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. jWaaam Stem with his daughter. Baby M, earlier this year. 
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:<| ' . The Associated Pres* 

’-^HACKENSACK, New Jersey — 
A judge awarded custody of Baby 
: M‘ to her father Tuesday, ruling 
thatthe surrogate mother who gave 
.birth to her must honor the con- 
tract in which she pledged to sur- 
. . tender the child. - 

-In the first judicial ruling on sur- 
rogate motherhood is the United 
■’ States, a Bergen County Superior 
Court judge, Harvey EL Sorkow, 

: upheld the contract anihe grounds 
•Amt just as men have a constita- 
' thcnial right, to seQ their sperm. 






A Reagan Veto 

WASHINGTON (AF) — 
X-Thc. Democratic-controlled 
F House of Representatives voted 
f; 350-73 on Tuesday to ovraride 
President Ronald Reagan's 
veto of an $88 billion highway 
’ imH mags transit bill. The vote 
sent the measure to the Senate, 
where a close vote was expect- 
ed. 

- A two- thirds majority in each 
ionsc is needed to override the 
'president’s action on the bill, 
which couples more than 100 

l "toad projects with a prevision 
I -perrrriuiiig the states to raise the 
I speed limit to 65 miles (.105 ki- 

- lometers) per hour on most 
stretches of interstate highway. 

-GENERAL NEWS 

JillS. orders shutdown of a 
nuclear plant where cootroDers 
were sleeping on duty. Page 8. 

. M Flaws fa Kenya’s democracy 
I are starting to surface: Page 2. 

^Sports 

Jlfawfisna edged Syracuse, 74- 
-73, to win the college basketball 
■championship . Page 17. 

■BUSW4ESS/FINANCE 
• U.S. leading indicators 
: 'showed a 0.7 percent overall in- 
crease in February. Page 11. 
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can Best Actor in * < Tne 
Color of Money” Other 
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women can decide what to do with 
their wombs. 

The judge no pro vision for 

the surrogate mother. Mary Belb 
.Whitehead, ever to see her daugh- 
ter again. He said the father. Wil- 
liam Stem, and his wife, Elizabeth, 
would be the most fit parents for 
rfie year-old child. 

The judge called Mrs. Whitehead 
impulsive and expkative, and said 
that in many slw hijd either 

selectively, nmiawi fafo nnation or 
fied about aspects of her Hfe. 

■ Afo.. Whitehead had visited her 
.daughter, for two hours in the 
morning,, but;utiHke the Sterns, 
aaffd ihe_coatt ses- 
sion. Instead -she drove to her 
hibmetown.of Brick Towndnp and 
hgbied a devotional candle at a 


Each ride had said it would ap- 
peal an unfavorable decision. 

The baby’s court-appointed at- 
torney, Lorraine A. Abraham, had 
recommended to the judge that he 
give custody to the Stans and to 
deny Mrs: Whitehead visitation 
rights for at least Eve years. 

The legal battle began after Mis. 
Whitehead, who had been airifi- 
dafly inseminated with Mr. Stan’s 
sperm, refused to give up the baby. 

She refused her 510,000 fee and 
fled to Florida with the infant when 
the Stems obtained a court order 
giving diem temporary custody. 
For 87 days she moved from rela- 
tive to relative, until the authorities 
tracked ha down and returned the 
baby to the temporary custody of 
the St em s. 

An emotional three-month non- 
jury trial followed, focusing on 
whether a mother can be forced to 
give up the diiki sbe agrees to bear 
under contracu 

The proceedings raised questions 
about the future of surrogate con- 
tracts, which has led to more than 
500 births since the Erst contract in 
1976. No stale regulates the prac- 
tice, which some say exploits poor- 
er women and amounts to babv- 
tpning , while others endorse it as a 

route to parenthood. 

In the first part of the trial, the 
judge considered the legality of the 
contract, which Mrs. Whitehead, 
29, a housewife, said sbe signed 
without reading. Lawyers argued 
about whether a mother could ra- 
tionally agree to give up a baby 
before it was conceived and wheth- 
er the Sterns misrepresented them- 
selves as infertile. 

The second phase of the trial was 
to determine who was most fit to 
raise the child, who was named 
Melissa by the Stems and Sara by 
the Whiteheads. 

Mr. Stem, 41, a biochemist, and 
his wife, Elizabeth, a pediatrician, 
were presented as a stable, loving 
couple with the emotional and fi- 
nancial resources to assure the 
baby's future. 

Bui the Stems’ affluence and 
eduesdoa were criticized by those 
who suggested that class and mon- 
ey play key roles »» surrogate par- 
enthood. 

The Whiteheads’ attorneys con- 
tended that Mrs- Stem. 41 ,ooned 
to surrogacy because she did not 
want pregnancy to interfere with 
her caraTari that her few of 
duplications due to a mpd form 
of multiple sclerosis were false. 

Mrs, Whitehead and her hus- 
band, 37, a sanitation worker, said 
they are the experienced P*J®» of 
W o other children and could offer 
the baby an extended family- Bat 
serious questions about their staM- 
ity were raised, inctadmg ihorfi- 
nancial situation, marital problems 
and Mr. Whitehead’s bouts with 
alcoholism. 


Thatcher 
Gtes Gap 
On Arms 

Meets Sakharov, 
Says Openness 
Aids Progress 

By Karen DeYoung 

Wirtoijiai Past Service 

MOSCOW — Prime Minister 
Margaret Thatcher of Britain said 
Tuesday that a dispute over con- 
straints on Soviet short-range nu- 
clear weapons “might bold up com- 
plete agreement" on a separate 
medium-range weapons accord. 

She acknowledged that ha nine 
hours of talks Monday with Mik- 
hail S. Gorbachev had not helped 
to dose the gap. 

“We would like the right to 
match" the number of Soviet 
shorter-range missiles. Mrs. 
Thatcher said at a news conference 
here. “That has not been agreed." 

On separate arms control mai- 
lers, Mrs, Thatcher said that Mr. 
Gorbachev had accepted a British 
proposal on verification of a chemi- 
cal weapons ban. The United 
States has objected to the British 
plan, a compromise on inspections 
of chemical weapons production 
facilities that was offered last sum- 
mer in the Geneva talks. 

The Soviet Union on Tuesday 
appeared to reject another Thatch- 
er compromise, proposed at a din- 
ner given by Mr. Gorbachev on 
Monday night, on the U.S.- Soviet 
dispute over spaced-based defense 
systems. 

She had suggested that they put 
aside their argument over whether 
testing of the systems was a viola- 
tion of the 1972 anti-ballistic mis- 
sile treaty, and agree in principle to 
honor the treaty for a fixed time 
while e xchanging schedules for the 
specific r esearc h and resting each 
wants to do. 

“We have many times proposal 
that agreement be reached on a 
co mmo n, mntiml understanding of 
what is prohibited" by the ABM 
treaty, the chief Soviet arms negoti- 
ator, Viktor P. Karpov, said at a 
news conference. 

-. Repeating Moscow's assertion 
that pie United States intends to 
violate the accord with" its Strategic 
Defense Initiative. Mr. Karpov 
said that there was no point in 
exchanging timetables because 
“the Soviet Union is not engaged in 
any works prohibited by the ABM 
treaty” 

Saying she planned 311 additional 

session with Mr. Gorbachev on 
Tuesday evening, before her depar- 
ture for London late Wednesday. 
Mrs. Thatcher recalled that when 
the two fim met during Mr. Gor- 
bachev’s 1984 visit to Britain, “I 
said he was a man to do business 
with.” 

“WeB.” Mrs. Thatcher said, “we 
were able to do a lot of business 
yesterday.” 

Sbe said that much of their con- 
versation has focused on Mr. Gor- 
bachev’s plans for domestic reform 
— “what he wants and believes, 
and his objectives." She added, 
“We understand better what the 
other is trying to accomplish.” 

Reiterating comments she made 
in ha dinner speech Monday nighu 
Mrs. Thatcher said she believed 
See MOSCOW, Page 6 


International Herald Tribune 


WASHINGTON — President 
Ronald Reagan and Prime Minis- 
ter Jacques Chirac of France an- 
nounced an agreement here Tues- 
day to combine their countries' 
rival efforts in combating AIDS. 

The White House statement is- 
sued as the two leaders conducted 
wide-ranging talks on the second 
day of Mr. Chirac's visit marked 
an end to a legal dispute between 
French and American researchers 
ova patent rights to a screening 
test for acquired immune deficien- 
cy syndrome, or AIDS. 

During their meeting, the leaders 
discussed East-West relations, 
arms control problems, trade and 
agriculture problems that have 
strained economic relations be- 
tween the United Stales and some 
of its allies, and other issues. 

A senior U.S. official said the 


leaders “share an assessment” of 
what is happening in the Soviet 
Union under the openness policy 
of Mikhail S. Gorbachev. 

But they agreed it would take 
lime to know what it portended. 

“This agreement. Mr. Reagan 
said at the signing ceremony, opens 
a new era in Franco- American co- 
operation, allowing France and the 
United States tojoin their efforts to 
control this terrible disease in the 
hopes or speeding the development 
of an AIDS vaccine and cure.” 

Mr. Chirac and Mr. Reagan said 
the Pasteur Institute fa Paris and 
the U.S. Department of Health and 
H uman Services had agreed to give 
pan of the royalties from the test to 
a new foundation dedicated to the 
worldwide fight against AIDS. 

The disease is caused by a virus 
that attacks the immunity system. 


leaving the body vulnerable to fatal 
infections and cancers. 

They said the two parties would 
share the patent and give 80 per- 
cent of the royalties received to the 
new foundation. 

U.S. officials said the royalties 
would amount to about $5 million 
annually. 

The foundation would also raise 
private funds and would donate 25 
percent of its money to combat 
AIDS in less developed countries. 

Pasteur Institute scientists filed a 
lawsuit against the U.S. govern- 
ment fa December 1985 ova a pat- 
ent on an AIDS antibody test de- 
veloped by Dr. Robert Gallo and 
his research group at the National 
Cancer Institute, a unit of the Na- 
tional Institutes of Health. 

The lawsuit contended that the 
See CHIRAC Page 6 


Prime Minister Jacques Chirac of France, left, speaking during a White House ceremony 
on Tuesday as President Ronald Reagan and Secretary of State George P. Shultz listened. 


Scots at Caterpillar Ponder a Future Without Their Factory 


By Warren Getler 

International HeruU Tribune 

GLASGOW — Last Christinas, prospects woe looking 
bright for Jim Shieb. Months earlier be had purchased a 
home for his family of three, on the assumption that his 
job at Caterpillar’s Uddingston plant near here was se- 
cure. 

Caterpillar Tractor Co. had said fa September that it 
would invest £62 million (about 539 million) into tbe 1.1 
million square-foot (about 102,000 square meter) plant, 
dubbing it among others a “factory of the future.” 

But, shortly after the Christmas holiday, things turned 
sour for Mr. Shiels and more than 1,200 other local 
Caterpillar workers. 

Caterpillar, the giant U.S. tractor manufacturer, an- 
nounced on Jan. 14 that it would shut the Uddingston 
plant within 15 months and transfer most of its operations 
outside Britain, chiefly to Belgium and France. 

The majority of the Glasgow workers, many of whom 
had recently invested in new homes and new cars, were 


told they would be out of their jobs before the end of the 
year. 

The following day, 800 of tbe plant’s workers began an 
occupation of the factory, which continues; although sup- 
port has waned. 

On Monday, the workers voted 369-363 to extend their 
nonviolent sit-in, defying a court order. 

The standoff, now fa its 11th week, has raised painful 
questions here about a multinational's commitment to its 
local employees, particularly when local unemployment is 
near record levels. 

And for multinationals represented fa Britain, it raises 
legal and financial concerns about the ability of local 
employees to disrupt operations by prolonged, illegal 
occupation of plant facilities. 

Joblessness fa Glasgow, a city battered by the near 
disappearance of tbe local shipbuilding and ship-repair 
industry, is already 20 percent, dose to double the British 
national average of just ova \1 percent. 

In addition to most of the 1.220 jobs at the Caterpillar 


plant, about 5.000 jobs at nearby subcontractors also wiO 
be lost because of Caterpillar's dosing, according to 
Scottish trade union officials. 

Caterpillar, based fa Peoria, Illinois, said ns decision fa 
Glasgow was an effort to cut costs by consolidating its 
worldwide manufacturing operations. On Jan. 22, a week 
after the Glasgow announcement, the group reported a 62 
percent plunge fa net profit to $76 million in 1986, from 
$198 mfltion fa 1985. 

Stressing the need to cut excess capacity fa light of 
reduced demand, Caterpillar said in January that the 
Glasgow shutdown would dovetail with the dosing of two 
manufacturing sites fa the United Slates. In 1984 and 
1985, the company shut five plants in the United Slates 
and one near Newcastle, England. 

“We decided we could take production at Glasgow and 
make it fit into our plants at Grenoble, France, which 
employs 2500. and GosseTies, Belgium, with its 4,600 
workers, but not the other way around," said Don Nieml 
See GLASGOW, Page 6 


Margaret Thatcher meeting Andrei D. Sakharov and his wife, Yelena G. Bonner, in Moscow on Tuesday. 

Reagan 9 Chirac Join AIDS Fight Belgrade Sets 

Exceptions to 
Wage Freeze 


The Axtotiated Press 

BELGRADE — Tbe parliament 
voted on Tuesday to gram excep- 
tions to a wage freeze that had set 
off the worst labor conflict fa post- 
war Yugoslavia. Belgrade Radio re- 
ported. 

According to the broadcast, the 
amendments to the legislation were 
adopted by an unspecified majority 
after a bitter debate. 

The laws on the wage freeze were 
enacted on Feb. 26. 

Tbe broadcast said that deputies 
had approved exemptions for tour- 
ism. agriculture, catering services, 
airline and airport services, educa- 
tion. health service, construction 
industry, arms and weapon indus- 
tries. 

Industries “with sound economic 
management” were granted ex- 
emptions. the broadcast said. 

About 28,000 workers out of a 
work force of 6.5 million went on 
strike, according to trade union fig- 
ures, largely b e ca us e of the wage- 
freeze laws that had linked wages to 
productivity, resulting fa cuts of up 
to 50 percent in wages and salaries 

Most of the wildcat strikes 
slopped by March 20. but some 
small-scale walkouts have been go- 
ing on. 

The number of people affected 
by the amendments adopted Tues- 
day could not be immediately es- 
tablished. 

The broadcast quoted Deputy 
Prime Minister Janet Zemljaric as 
saying; “We must persist in imple- 
menting the basic idea of the emer- 
gency legislation.” 

He said that inflation continued 
unabated, exports stagnated, and 
profits declined, while spending in- 
creased at all levels. 

The inflation rale ranged from 
90 percent to 100 percent last year. 


3d Marine 
Held in 
Spy Case 

Served in Moscow 
At Time Alleged . 
Breach Occurred 

United Press International 

WASHINGTON — A third US. 
marine who served as a guard at the 
U.S. Embassy in Moscow has been 
arrested as a new suspect fa an 
espionage plot involving U.S. Ma- 
rine guards at the embassy, and 
Corporal Arnold Bracy. a marine 
held since last week has been 
charged formally with espionage- 
related activities, the Pentagon an- 
nounced Tuesday. 

Staff Sergeant Robert Stanley 
Sturflebeam. 24. of Bloomington. 
Illinois, tbe second-ranking man fa 
the Marine detachment at the em- 
bassy. is suspected of “having asso- 
ciations with Soviet women on sev- 
eral occasions" while he served fa 
Moscow at the same time as Ser- 
geant Clayton J. Loneiree and Cor- 
poral Bracy, the Pentagon said. 

Sergeant Slufflebeam was arrest- 
ed at Camp Pendleton. California, 
on suspicion of violating two mili- 
tary regulations; failing to report 
contacts with foreign nations and 
lying at a debriefing before be left 
Moscow by saying he did not have 
any such contacts’. 

The sergeant, who was arrested 

Moscow dismisses allegations 
that it recruited two U.S. Ma- 
rines as guards. Page 3. 

Staff members at tbe US. 
Embassy in Moscow recall a 
fashionable brunette. Page 6. 

Sunday and confined to the brig at 
Camp Pendleton, served at the em- 
bassy from May 10, 1985. to May 
24, 1986 — a period when both 
Sergeant Loneiree and Corporal 
Bracy were part of the Marine de- 
tachment at the embassy. 

He was questioned as part of the 
cm going investigation into activi- 
ties at the embassy. Bui the ques- 
tioning did not appear io be direct- 
ly related to the interrogation of 
Sergeant Loneiree and Corporal 
Bracy. the Pentagon spokesman. 
Robert B. Sims, said. 

At the State Department, the 
spokeswoman. Phyllis Oakley, an- 
nounced that Willi am A. Brown, 
the US. ambassador to Thailand 
and a former political officer at the 
U.S. Embassy in Moscow, was be- 
ing brought back from Thailand to 
head the State Department’s inves- 
tigation of the security breaches at 
the embassy in Moscow. 

The department announced 
Monday that it is investigating “a 11 
aspects” of the security situation at 
the embassy. 

Four charges were filed against 
Corporal Bracy. 21. of New York 
Ciry, who was arrested last week at 
the U.S. Marine Corps base at 
Tweotynfae Palms. California. 

The charges included conspiracy 
to commit espionage as Sergeant 
Lon etree’s alleged accomplice in 
allowing Soviet agents to enter the 
embassy and “peruse" sensitive ar- 
eas of the building for up to Four 
hours last year. 

The corporal also was accused of 
acting as a lookout and “monitor- 
ing, silencing and securing various 
alarms" that were triggered by Ser- 
geant Loneiree and the Soviet 
agents while they went through the 
embassy. 

He was accused of contacting 
two Soviet agents allegedly known 
to Sergeant Loneiree, the charge 
sheet raid. 

The new developments in the in- 
vestigation unfolded 24 hours after 
the Reagan administration recalled 
the entire 28-man detachment from 
the embassy as part of the inquiry. 

Sergeant Lone tree spern about 
five hours Monday at Bethesda Na- 
val Hospital fa suburban Washing- 
ton for a psychiatric evaluation to 
determine tils ability to stand trial 
at a court martial, the Marine 
Corps said. 

The 25-year-old sergeant from 
Chicago, now fa solitary confine- 
ment at the Marine base at Quan- 
tico, Virginia, will face a hearing 
April 15. 


Seoul Grooms Aspiring Emigrants to Go Forth and Succeed 


By Susan Chira 

Aim Yorit 77 ma Service 
SEOUL — With the same single- 
minded drive that transformed 
South Korea's economy in little 
more than a generation, the govern- 
ment here is pressing an ambitious 
program to groan aspiring emi- 
grants Tor life overseas. 

Concerned about overpopula- 
tion, envisioning bette opportuni- 
ties for South Korean business peo- 
ple overseas and g rateful for the 
generous amounts of money that 
emigrants send home; the govern- 
ment is offering those who want to 
leave free language lssoos, job 
training and orientation programs. 

The aid comes under the aegis of 
the government-financed Korea 
Overseas Development Corp n 
which has an annual budget of $5 
minion. 


In bare, gray classrooms these 
emigrants of the future study for 
their new lives abroad. In one 
room, nurses bound for the United 
States follow along with the teacher 
as she reads from the test they must 
pass to work abroad. In another, 
those headed for Quebec shout 
hints as the teacher asks a student 
to go to the blackboard and write 
the time of day in French. 

By the time they leave South Ko- 
rea, these students will be among 
the best-prepared, best-rehearsed 
emigrants in history. 

By and large, these are not the 
immigrants of American popular 
memory, -fleeing poverty or dis- 
crimination. They do not arrive 
destitute or bewildered. It is com- 
mon for a Korean who starts a 
vegetab le stand fa New York to 
have arrived with lens of thousands 


of dollars fa savings and, most of- 
ten, a college degree. 

Choi Sung Lak, general manager 
of the Korea Overseas Develop- 
ment Corp.'s migration depart- 
ment, says the government would 
not have it any other way. Ten 
years ago, we thought that leaving 
Korea was in a sense a betrayal," he 
said. “But now exodus out of Ko- 
rea is regarded as patriotism." 

It is patriotic, he said, because it 
helps to relieve population pressure 
that could push up unemployment 
and perhaps fuel social unrest. Em- 
igration also brings in substantial 
voluntary payments from overseas 
that help the economy. Last year 
alone, the 1.9 million South Kore- 
ans living overseas —about half or 
them in the United Suites — sent 
an estimated SI billion to family 
members back borne. 


South Koreans abroad can also 
act as goodwill ambassadors for 
their nation, and by their success 
enhance their country’s reputation, 
Mr. Choi said. 

Tbe government also encourages 
businessmen to settle abroad. “In 
Korea, there are so many compa- 
nies and factories that it is too 
competitive.'' Mr. Choi said. 

But the largest group of emi- 
grant s — more than 30,000 last 
year, or two-thirds of the total — 
heads for tbe United States. Argen- 
tina is tbe next most popular desti- 
nation, and South Koreans are also 
emigrating to Canada, Chile. Ecua- 
dor and Australia. 

Tbe Overseas Development 
Corp., which became a govern- 
ment-financed agency in 1976. as 
emigration began to pick up. does a 
lot to ensure that transplanted 


South Koreans thrive. Officials 
help with application forms and 
appointments with foreign consul- 
ates. 

The agency offers free language 
courses, which are most popular 
with those beaded to places other 
than the United States. Many 
American-bound emigrants are 
college graduates and already 
know English, Mr. Choi said. 

The agency sponsors free courses 
for those with special skills, such as 
nurses and computer program- 
mers. who need to pass specialized 
accreditation tests, and helps train 
workers for specific jobs, such as 
waiters for cruise ships. 

In addition, every South Korean 
who wuts to leave the country is 
required to take part in a daylong 
orientation session geared to his 
country of choice. 


The orientation includes lectures 
on anti-communism, a basic tenet 
of the South Korean government. 
“They should be armed spiritually 
against communism, wherever they 
go," Mr. Choi said. Although past 
governments restricted political 
opponents from leaving the coun- 
try. Mr. Choi said they could now 
emigrate as long as they had no 
criminal record. 

For those who intend to start a 
business abroad, perhaps 20 per- 
cent of those who leave, the govern- 
ment requires “that they be rich 
enough to stand on their own two 
feet," Mr. Choi said. In practice, 
this means $100,000 to $300,000 in 
savings. Also, under a recent pro- 
gram, the government will lend em- 
igrants as much as $200,000, with 
their property in South Korea as 
collateral. 


V 
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Despite U.S. Praise, Flaws Surface in Kenya’s Democratic Image WORLD 


years of his presidency has led to the creation of a one- 
party state while gutting the independent power of the 
unicameral National Assembly and the coons. His 



last six 
been detained 


By Blaine Harden 

Washington Peat Service 

NAIROBI — In the oast vear flaws have surfaced unicameral National Assembly and the coons. His party, . . . . ... , 

that appear to chaffiT^ra’s image as a special nile appears to be on a collision course with the Lawyers say some lawyers have been ^aznedwn- could betropted by theKflniyu. 
presavefbr a inEas? Africa! ** cornerstone of Kenya’s prosperity, its middle class. ply for defending dients the govemrneni does not lie. In a baddash against the ^vermnent’s tactics, the 

That view emerges from interviews here with several Church leaders, prominent lawyers, trade union Conhol of Kenya’s large* and 

influential opposition politicians, leading lawyers and officials and many members of Kenya’s best-educated womens organization, Manndeleo YaWanawake, deuce of pohcetor^pohdcal lcad^sa^Mwa^ 
ch^ ofr,Xno M by 1**» teted 1*. Moi, **** 



name. 

Combining belief in free enterprise with concern for 
farmers, the government has helped Kenya's 21 mil- 
lion people become the most educated, healthy and 
prosperous in the region. When President Daniel arap 
Moi visited Washington earlier this month, the U.S. 
State Department proclaimed Kenya “a model for 
political and economic stability in sub-Saharan Afri- 
ca." 

Critics of the Moi government do not speak public- 
ly, saying they fear being detained by security forces 
without triaL 

Recent allegations — denied by Mr. Moi and other 
government officials — of police torture to coerce 
confessions from suspected dissidents have sullied 
Kenya’s international image and forced the United 
States, even as it praised its closest African ally, to call 
for a public investigation of the torture allegations. 

Yet, many moderate Kenyans say that a far more 
fundamental threat to Kenya’s stability is Mr. Mofs 
insistence that he and the party he heads are the 
“supreme" authorities in a country that by law is a 
parliamentary democracy. 

Mr. Moi's consolidation of power during the nine 


62, and his party, «the Kenya African National Union, 
of drihanng the country’s democratic character. 

Unless this trend is checked, the country’s Roman 
Catholic bishops said in a message to Mr. Moi last fall, 

“these is a danger of totalitarianism." 

In 24 years of independence, Kenya has never 
allowed its citizens complete freedom of expression, 
despite the guarantees in its constitution. 

Mr. Mm’s extensive business dealings, like those of . _ _ _ 

the late president Jomo Kenyatta, have been off-limits rarely substantiated, critics have been accused of serv- 

to public accountability. " l '"“ I ~““ “ ~ ~ 

The last year has seen the erosion of rights that 


fay male members of Mr. Moi’s party. There is no legal from middle- and woriing-dass Kenyans. 
baas, lawyers say, for the party to take control of such The potential for political violence was highlighted 

a private organization, funded by international in separate interviews last weds; with a government 
donors. . . official who is dose to Mr. Moi and with leading 

Those who have spoken publicly in opposition to opposition figures. 

Mr. Moi’s growing concentration of power, indnding “As far as we are concerned," the official said, 
church leaders and lawyers, say they have been sub- “Mwakenya is not a dissident movement at alL It is a 


CSS 

econmnic plan Tuesday that is intended to x^uce^forogn «bt gnd 
at a cabinet meeting, was a blueprint for 

focuses on creating jobs and reducing nnaiii^yn^ <»nCTriy 9.6 

pe Ata phase of the government plan foresees ammd grow^m 
investment of 8 to 10 percent over the next foot yeaa Govern^ 

figyres dmwinvestinat grew 10 percent last year conqaredwthaf^of 

3 percent in 1985. According to the plan, tbe fotratf rate of mvestment 




m 


jectedtosmemtacuraf^gownmratmimsteisand subversive movement We will therefore fight it tooth 
party leaden. In highly publicized assertions that are andMfl until it u dinrinal^” • 

Several influential oppostiou pohuoans said, how- in 1990 &^la« Ws fevd^ 


belong to Kenyans by law and by practice. Last fall, 
Mr. Mol fenced through a constitutional amendment 
that eliminated the secret ballot in primary parliamen- 
tary elections — the key electoral event in Kenya. 

Instead, a system has been installed that requires 
voters to stand publicly behind a chosen candidate. 
The system, which Mr. Moi promotes as a voting 
method suited to Africans, revives a British colonial 
practice that used public intimidation to assure the 
election of sympathetic chiefs. 

Members of the National Assembly critical of the 
government have been intimidated into sflence in the 


mg “foreign masters” and have been linked with ever, that the government's mastence on arresting, which 

Mwakenya, a secret organization that has called for draining [without . ^fo^^,^ 

Mr. Mofs overthrow. k^ya suspects is pushing tfissenters toward political ^ ^ 


Mwakenya is believed to be a small, leftist-leaning 
opposition group based in central Kenya and domi- “Moi win intensify his methods of repression,” -said 
nated by the Kikuyu. Thus far. according to a govern- one 
meat official, Mwakenya constitutes neither a signifi- 
cant military nor political threat to Mr. MoL 
But in the increasingly suspicious atmosphere in 
Nairobi, suspicion of involvement in Mwakenya is 
sufficient to warrant arrest and detention without 
trial 

Mr. Mofs government also started squeezing Kiku- 
yu tribesmen out of powerful positions. Members of 


Ruhr Mine Closes, Along With an Era 


Reuren Now both sectors are partners in 

BONN — The last coal mine in trouble. 

Dortmund dosed on Tuesday, an- The steel industry has an- 
other marker in the steady industri- nonneed plans to eliminate 25,000 
al decline of West Germany's Ruhr jobs in the next few years, while the 
Valley. coal industry is expecting losses of 

The last shift from the Minister 15,000 jobs after eliminating 25,000 
Stein pit, in the Dortmund suburb **1 the past three years. 


of Eving, rose from the 1 .000-meter 
deep (3 ,250- feet) mine to bring an 
emotional end to a story that began 
in 1871, when the first coal was 
mined by immigrant miners from 
Prussia, Silesia and Hungary. 

Their descendants continued at 
the mine until Tuesday. 

“It’s a very sad day for me.” said 
Peter Makowski, one of 2,500 
workers being moved to other pits. 
“We were all a big family here." 

Earlier in this century Dortmund 
had more than 30 mines employing 
44,000 people. Ruhr coal, like 
Knipp steel was a byword around 
the world for German industry. 


Coal provides only 20 percent of 
West Germany’s energy, compared 
to 73 percent in 1956. Now oO and 
natural gas provide 58 percent, 
compared with 5 percent then. 

The mining company director. 
Klaus Schucht, said the Minister 
Stein mine was a victim of new 
power sources and cheap foreign 
coal. 

West Germany’s coal mines are 
private, but the competing French, 
Belgian, British, and Polish mines 
are state-owned. 

“Between 1955 and 1960 this was 
one of the best mines in the Ruhr,” 
Mr. Schocbt said. “No miner likes 
to see a day (ike this.” 


The pit, named for a Prussian 
diplomat who once served the im- 
perial court of Russia, once broke 
production records. 

Its greatest boom, at a price of 
human suffering, was at the height 
of World War LL when prisoners of 
war helped boost annual produc- 
tion to 3.7 million tons. 

On February 16, 1945, an Allied 
air raid knocked the min e out of 
action and, weeks later, the Allies 
occupied Dortmund. 

In the reconstruction era of the 
1950s it was the Ruhr miners who, 
in the words of Labor Minister 
Norbesrt Blflm, prevented the coun- 
try from starving and earned the 
solidarity they need today. 

The government has provided 
17.5 billion marks ($9.5 billion) in 
subsidies over the past four years. 

But in Bonn, market-minded 
deputies in the Bundestag say the 
state cannot go on paying “eutha- 
nasia money” to a dying industry. 



tfoi will mtensiy ms meujoett oi repression, snu A t. i , 

opposition politician who travels widely in west- Rnmh A ttflPIC SllSpftCt A1TIV6S HI luU¥ 
era Kenya, the most densely populated part. “There is UUUU; & the Tan- 

going to be mounting opposition from all directions, ROME(UPI) — Italian police escorted Stefano Ddle Cfciain 
themiddle class, y^g people and farmer And then. Fascist fugitive, from Cara** by 

of course, there will be a hullabaloo." stand trial in connection with thc 1980 Bologna tram statiwi bcmbtgg- 

Not even Mr. Moi’s political opponents expect He is charged with “subversive association for 
widespread political violence or sabotage in the near according to his lawyer. Mh Ddle Qnaie, 4?, was take n wider heavy 
future, however. The president retains considerable escort from Gampino Airport to the Itebibbia maximum security prison 

for interrogation. _ 

The fugitive was captured by Venezuelan police in a «og raid ^t a 
Caracas suburb on Saturday. To avoid extradition j*oceeaitig$,'Vienezae- 
Ia expelled him to Italy for using a falrepasqidri; pplicrsouiws said. Mr. 
Delia Ghiai*, who had been cm the run for mare than 16 yeans, was a 
founder of the ultralight National Vanguard movement. He was expected 
to the trial, which is under way in Bologna, as. a: defendant jm 

Wednesday. - 

Vi 


popularity among the people, 


Blacks Ote 
Bias, Reject 

Pta4nri$i Trial Japan Moves to Bar AIDS Carriers 

4vUJll4l M. J. 1 *11 TOKYO (NYTV — The Japanese w - * v en w ri erii anbnnited anti-i 






TOKYO (NYT> — The Japanese goyerimrieat subnntted anti-AIpS 
legation Tuesday that would doxy visas to foreigners who have She 
disease and are considered “fikely .to spread the virus to many people in 


Udo Bernhardt was the last coal miner to come up from tbe 
Minister Stein pit in West Germa ny on Tuesday before it 
was dosed. The miner, 46, bad worked in tbe pit 29 years. 


By Allistcr Sparks 

Washington Pott Service 

DELMAS, South Africa — 
Nineteen black South African lead- 
ers being tried bere for more than a 
year on treason charges have ap- 
plied to have the trial halted, accus- 
ing the white judge of being biased 
against them. 

Lawyers say it is the first major 
trial in which allegations that South 
Africa’s all-white judiciary is bi- 
ased a gains t black defendants has 
become an issue. 

The judiciary has been acclaimed 
internationally for its indepen- 

. aliened 




■ A Foreign Ministry official said that Japan might also re^exaimne the 
visa status of foreigners already. living here and jfouxuLto be AIDS 
ca r riers. Bat the official, who spoke an condition af anonymity, insisted 
that “we do not have any intention of screening all foreigners" ente ring 
the country. _ . 

He also averted that proposed changes in the inn?i^ation Taw would 
not necessarily bat all non-Japanese who have acquired immune deficien- 
cy syndrome. The official said the hill would, affect only those caniqrs, 
in cluding female prostitutes, male homo se xuals and intravenous ding 
user, judged likely to spread the disease. Tbe hill isEkriyte be .pasted 
intact by tbe Diet, or parliament. , . - 

Suriname Offers Democralic (3iarter 


Soviet Expected to Let Thousands of Jews Emigrate 


By John M. Goshko 

Washington Past Service 

WASHINGTON — The Soviet 
Union wfl] permit thousands of 
Jews to emigrate to Israel this year 
and will increase Jewish religious 
and cultural freedom substantially 
for those who remain, according to 
an American Jewish leader. 

The prediction was nraHw by 
Morris B. Abram, chairman of the 
National Conference on Soviet 
Jewry, after extensive talks with 
Soviet officials in Moscow last 
week. Mr. Abram and Edgar 
Bronfman, chairman of the World 


Jewish Congress, went to Moscow 
on behalf of major Jewish organi- 
zations in the United States and 
other Western countries. 

Mr. Abram said Monday that he 
and Mr. Bronfman “believe we 
were reassured" that the Soviet 
Union, as part of its new policy of 
openness, mil once again permit 
large-scale Jewish emigration, as in 
the 1970s. 

He said he expected that nearly 
all the estimated 11,000 people 
whose applications to leave have 
been rqccted would be free to leave 
the country this year. 

In describing anticipated domes- 
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AUX * AN PRE. AUBUETTN. AUJAME, BALANCE, BAUCHANJT. BEAUDM, 
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tic fjohey shifts by Soviet authori- 
ties, 

Mr. Abram said he understood 
that the Soviet Union would allow 
tbe importation of “all Jewish reli- 
gious books from any source." that 
-a kosher restaurant might be 
opened in Moscow and that ritual 
slaughtering to produce kosher 
meat will be allowed more freely. 

In addition, he said, he expected 
that Moscow would allow syna- 
gogues to be opened “in all rites 
where there is a demonstrated 
need," that people who are apply- 
ing for rabbinical training wfll be 
allowed to leave the country to 
study for the rabbinate, and that 
the leaching of Hebrew to children 


A senior State Department offi- 
cial said Monday that the adminis- 
tration's policy is “to open up 
dunces for people, not dose them 
down." He said the U.S. govern- 
ment would have to take “a dose 
look" before committing its sup- 
port to any plan that might fore- 
close the rights of Soviet Jews. 

But several Jewish leaders famil- 
iar with the negotiations said that 
an agreement to allow thousands to 
emigrate was worth some limits on 
where they could go. 

If the system described by Mr. 
Abram does go inlo effect, 6migr6s 
from the Soviet Union .who go di- 


rectly to Israel would lose the refu- 
gee status that entitles diem to en- 
ter the United States because they 
would be regarded as Israeli citi- 
zens. Only those with relatives in 
the United States could claim refu- 
gee status under US. law. 

In a reference to this problem. 
Mr. Abram said Monday that the 
Soviets wiU permit so-called “first- 
degree relatives" — people with a 
father, mother, child or sibling in 
another country — to emigrate for 
“family reunification purposes." 

Mr. Abram said that procedures 
will be established for reviewing 
the cases of those denied permis- 
sion to emigrate. 

He said it was his impression 
that the Soviet Union wtil hold 


in schools or synagogues, which p i a I mat roc soviet union wui now 

now is banned, will be “restudied, LZcCfl \yTOUP AS K S back, only those who are involved in 

. :.i_ n. - M. muHliM., nf 


along with similar restrictions on c • * rri n ■_ 

other religious groups." oOViet 1 FOOD KxiF 


A new system of direct emigra- 
tion to Israel via Romania will have 
tbe effect of satisfying a long- 
standing Israeli request that Jewish 
emigrfe from the Soviet Union be 
brought directly to Israel 

They would lose the option they 
had in the past to request refugee 
status in tbe United States or other 
Western countries after arriving in 
Vienna, usually their first landing 
place in the West. 

Tbe Reagan administration and 
many American Jewish leaders 
have opposed steps that would co- 
erce Soviet Jews to go directly to 
Israel though American Jewish 
groups have endorsed the notion of 
direct flights to Israel 


United Press Imemationai 

VIENNA — Leaders of a Czech 
dissident group have called on 
President Gustav Husak to ask 
Mikhail S. Gorbachev to withdraw 
Soviet troops and nuclear missiles 
from Czechoslovakia. 

The spokesmen for the Charter 
77 human rights monitoring group, 
in an open letter dated March 23 
and released on Tuesday, said Mr. 
Husak should make the proposal 
during tbe Soviet leader’s visit to 
Czechoslovakia from April 6 to 8. 

They urged Mr. Husak to consid- 
er a Soviet troop withdrawal as an 
expression of “new thinking,” a ref- 
erence to Mr. Gorbachev’s new po- 
licy of openness. 


questions of Soviet national securi- 
ty, and that a system will be estab- 
lished to appeal advene decisions 
“as far up as the Supreme Soviet," 
the nominal p arliament 

Mr. Abram declined to identify 
die Soviet officials with whom he 
and Mr. Bronfman spoke, except to 
say that they represented “the high- 
est levels of the government and tbe 
Soviet Communist Party.” He 


deuce, but it has long been 
privately in legal codes that the 
judidaiy’s reputation is not fully 
deserved. 

-The state has accused the 19 
blacks of fomenting the racial con- 
flict that has been widespread here 
since 1984, as part of a conspiracy 
to overthrow the government. The 
trial began Jan. 20, 1986, in this 
town 50 miles (80 kilometers) east 
of Johannesburg. 

The application Monday for the 
trial to be halted follows the dis- 
missal by Judgd Kees van Dijkhorst 
of one of Us special assistants, 
called an assessor, for signing a 
petition circulated by a blade polit- 
ical movement to which some of 
the accused belong. 

Majortrialsin South Africa have 
two assessors, usually lawyers or 
other persons with some legal train- 
ing. They play an important role in 
helping the judge decide issues of 
fad There are no jury trials. 

Judge van Dijkhorst said that 
because the assessor, WvDem A. 
Joubert, signed a petition four 
years ago opposing the govern- 
ment's constitutional plans, he 
could not decide issues in the case 
impartially. He advised Mr. Jou- 
bert to disqualify himself and, 
when he refused, dismissed him. 

Defense lawyers contend that 
the judge had no power to do this. 
They say that that his action, or- 
dered without hearing arguments 
from either Mr. Joubert or the de- 


PARAMARIBO, Suriname (UPI) — Tha Narinml y 
mously approved a draft constitution on Tuesday thaliwpuld be pie 
framework for a return to democracy after seven years of jmtftary rule. 
The draft constitution' has the support crf anadvisOTypandTepiesenting 
all three of Suriname’s political parties. . • J. . 

The assembly was appointed byJLieatenairi- Ccd^ 
who seized power in 1980.- After tbe assembly-rate^ Lieutenant Coiotiel 
Boutcrse’s government mimstert resigned.— ; - * 

A national referendum on .the constitution- will be beidL within six 
months. If it is approved, elections wfll be held no Jaiertium Marcb JI, 
198Kforapariiai^lvriiich would qipora^flppma nimwter ^. .. . 

Bonn Introduces New Plastic DJCards 

BONN (Reuters) — Interior 
Minis ter Friedrich T pimH p m ann ~ 
became on Tuesday the first West 
German to receive a hew identity! 
card whose -rntrodootioo was dt>( 
layed fouf years because of strong; 
opposition bycmllibertiK^rotq».;- 
The plastic documents are the. 
sire of credit cards, can be read by 
computers and are said to be fotg- 
ery-proof. They are torn ter general 
circulation Wednesday, replacing 
the current grey cards. r \. j" f 

West Germans are obliged to 
cany identification at all times and 
die government raid the new cards 
will^ be an important weapon in the 

fight against terrorism, git oppo- . 

nents said the cards could be used Minister 

to monitor the movements of inno- Zimmerman displaying 

cent citizens. new West German ID ca$L 

Haiti Moves On to Electing a President 

KffT- A ^ — v °tors have endorsed a dew 
constitution, shpmg the focus of political activity in Haiti from ihe 
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Anatoli F. Dobrynin, a former am- 
bassador to Washing ton and a key 


adviser to the Soviet leader, Mik- 
hail S. Gorbachev, played a major 
role in the Moscow talks. 

About 500 Jews have received 
exit visas this month — five times 
the monthly rate of last year, but 
far below the number of visas 
granted in tbe late 1970s. 


ity” that invalidated tbe triaL 
Tbe defense also argues that the 


second assessor, WiHem F. Krugel 
is a known member of the Brocder- 
bond, an Afrikaner secret society 
long dedicated to maintaining ra- 
cial segregation. 


"Will my 

child 

adjust 

easily 

when we 

come 

home?" 


"Will my 
son miss 
out on 
the sports 
field?" 


"Can my 
daughter 
study for 
her I.B. 
Diploma?" 


Moving to England is 
bound to raise a few 
questions about your 
childrens education. 



T o help answer all your 
questions, return the 
coupon today. We can 
then send you our compre- 
hensive information pack on 
thetwo American Community 
Schools in London- facts 
about their facilities, their 
environments and their many 
achievements. 

As accredited college 
preparatory day schools for 
boys and girls aged 4 through 
18, our curriculum can lead 
to both the American High 
School Diploma and the 
International Baccalaureate 
Diploma. 

So, without question, your 
children can expect a thorough 
grounding to pursue their 
further education-either in the 
States or elsewhere overseas. 


I Send to: Karen G.Crawshaw, 
Information Officer, 
American Community 
School, ’Heywood; 
Portsmouth Road.Cobham, 
Surrey KTI1 1BL, England. 
TeJrOll 44 932 67251. ' 
Telex: 886645. 


n 


NAME:. 


ADDRESS: . 


1HT 4 



American 
Community 


president. 

_ Political figures and foreign diplomats said they believed tins shift and 
ihe adophon of a constitution responsive to demands for social justice 

^™r^ Sta ^ t0aC °^ C ^ bracked by street proSS 

'tokes and a suige m violent crime in the 14 months Seethe 
collapse of the Duvaher family dictatorship - * 

The constitution takes the job of organizing focal and national *Lc~ 

0411 hands of the provisional government It also sets Out what 

offices arc at stake and defines their duties. • 

EC to Set Up Bering Office 

The Associated Pros 

BEIJING — The European _ . ... . , 

Community signed an agreement stonned said Monday that 
Tuesday on settingup a represen ta- ^ ^ 16 Cuban 

ove office m Bdjiag, the Xinhua m other raids. rAPi 

news agency reported. Deputy For- r on Monday took “total controT of thi 

eign Minister Zhou Nan and Wflly 0,Wia ^ ***? “ nortlleaslern Churf 

De Gercq, the ECs commissionCT ^ Pans aimonnced Tuesday. 


For the Record 


for external relations, signed the 
documenL 


MFP) 


The flavour 
of an island 
in a single 
malt 



travel update 


Swiss Find Tail Cracks in 3 D&IOg 

the Dutch airiine KLM. a <y»ted by 

authorities have allowed their tooDC 

repair crew 

expected to 



soon, he said. 


“ SNt « Tteda. 

FWedays 

a! flights. Avuoo. operated 10 of about 


ssday'as 
8ccon <l 24-fi otrr strike in 
mtanatton- 


. .0 Of ahonf 8A (irL^ auuiUR 

opemed □ormally. Sate m ahedufed 

D* JL -t . ■ ? 


Tbe pflots and the oCRdals of the ^ ^ 

Mo^?^ n*ght to set up a joint group — 

conditions. a* ^ ro look mt o a dispute over wori^ng 

fteeigm minag la Burma will be aslwrf * j. . (Reuters) 

$100 into the Burmese currency, the <A ^ 1 8 e a miimnum of 

move is b^eved aimed at the black mSZ soutCw said. The 

" ,tas dmy ' free «»tch aad^i!^ t0 ! ni “ 
soaroes sard. *** a earettes m the coontiySe 

.(AFP) 
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A U.S. Spy Left Out in the Gold 


V; Homblowcr •- 


1 "" A Federal .Bureau of Tnwetfj g a- 
. ’ ' fion spokesman, Joseph Vahqnette, 
“ dedn^ corameat, saymg, “It is 
- Dot FBI policy fo'reveal-thc identi- 

'$ TKp ' ttnil MT i n iwt lw«' 


/ The government has identified its 
' operative as aGuyariese gradnate 
" student' at Queens College ~but has 
refused (o give ins name. •' 
f ■ Mr. .Bhoge Y story, as told at the 
press COTftTmceaDdto a writer for 
Kcw Yodt mwgamwi — wbi<* OQ 
■ Monday published a long account 
-«f the espionage epis ode — con- 
firmed that the FBI went to ex- 


* P 6 '™ trap Gennadi F, y«v_ 

“^oyeo at the 
, united Nations who was tryma to 
: ton-fit 8 meat into a ^Tott- 
^Q^ lay, cogylain- 

mw t na t^ by P.S. agents. 

ihaney;' a; good resume, njedals, 
.fioo*T job recommendations, box 
' “^ thin^.never. jnatonaihsed," 
Irani Bhoge, who. is unqn- 
V : ,J»oyedai^ Uviog in a basezremi 
- apartment in a Brooklyn sftim • - 
Vy Mr. Zakharov's attest cat a sbb- 
}/ way platform in Queens, just after 
_ Mr. Bhoge had handed bun an eoh 
' vdope containing three classified 
- jocnm ca t s, ignited a superpower 
®®P*«e .that led to the auest in 
*' ^ Moscow of a U.SL journalist, Nkb- 

- alas Dairiloff, and later a swap of 
■Mr. Zakharov for Mr. Danfloft 

• Mr. Blu^ SO, said al a news 
■■! conference at Queens Cti&ege that 

he had_ fantasized about becoming 

- a James - Bond-type spy bdt L had 
discovered that the job was far 


to return to the Soviet Union. 

This effort came after the FBI 
. bftd spcnt years watching Mr. Zak- 
harov develop Mr Bhoge as a po- 
' tential agent. During that time, the 
barest* had to cajole Mr. Bhoge to 
. Stick with its program and paid him 
more money than Mr. Zakharov 
did to continue working as a dou- * 
hie ageixt, by Mr. BhogeY account 

Mr. Zakharov, a physicist work- 
Xg at the United Nations without 
diplomatic immunity, was ahresied 
Aug. 22. 

A week later, agents of the Soviet 
■ KGB seized Mr. Damtoff, the U.S. 
News and World Report corre- 
spondent in Moscow, after he re- 
ceived an envelope from a Soviet 
aayiaintBnce. The Soviets charged 
Mr. Damtoff with espionage, and, 
after a tense confrontation. Mr. 
Reagan agreed to release Mr. Zak- 
harov on Sept. 12, and Moscow 
agreed to release Mr. Daniloff the 
same flay. . 

Mr. Bhoge, one of eight children 
of a Guyanese fans worker who 
emigrated to Brooklyn in 1977, said 
he decided to tdl bis stray because 

he fdi “bitter” about his treatment 
. At the news conference; Mr. 
Bhoge said he was paid $20,000 by 
the FBI over three and a'half years, 
and 5 10.000 by Mr. Zakharov, 
which he gave to the FBL After 
reading of the lucrative book and 
lecture deals negotiated by Mr. 
Daniloff, he said he asked the FBI 
for more money and was promised 
“$100,000 in installments” by Dan 
Sayner, one of his FBI h»mtCent_ 

Mr. Sayner reneged on the al- 
leged agreement, Mr. Bhoge said, 
and, in October, after the interval- 


led to Him. 


tuardinaiy lengths in August to 
-catch -Mr. Zakharov m an open act 



non of Representative Gary L. 
Ackerman, Democrat of New 
York, offered him a final payment 
of 510,000, which Mr. Bhoge said 
he refused. 

Mr. Bhoge was introduced to 
Mr.Zakharov, who posed as a pro- 
fessor n reding research help, by a 
fellow student in 1983. Mr. Zak- 
harov hired Mr. Bboge to photo- 
copy articles for the “Moscow In- 
stitute,” to pick up public 
documents and to deliver a pack- 
age: 

A Week after their first meeting, 
Mr. Bhoge, on another student’s 
advice, contacted the FBL He was 
reluctant to work for either side, be 
said, but was persuaded to do sofor 
the money and out of patriotism. 
Eventually, Mr. Zakharov persuad- 
ed Mr. Bhoge to practice stealing 
microfiches from universities. 

In January 1985, when Mr. 
Bhoge completed his computer 
studies, Mr. Zakharov asked Urn to 
lode for a job in robotics or artifi- 
cial rmrfligrnra But al the FBrs 
request, he said, he took a S250-a- 
weefc job as a machinist at H&G 
Machine and Tool company, a mil- 
itary subcontractor. 

Mr. Bho^ said that the day of 
the arrest, he had not warned Mr. 
Zakharov that he was planning to 
bring classified material. Mr. Zak- 
harov grew suspicious, he said, and 
refined to pick up the documents in 
Mr. Bboge’s car, agreeing to meet 
him later at a subway station. 

Afterward, when the FBI refused 
to pay him more than the 520,000 
he had earned, Mr. Bhoge said he 
contacted Mr. Ackerman, who said 
be met with Mr. Bhoge on OcL 28 
and helped to expedite his citizen- 
ship application. 



Soviet Dismisses Spy Allegations 


United Proa IruemttltonoJ 

MOSCOW — A Soviet Foreign 
Ministry spokesman dismissed on 
Tuesday allegations that KGB 
agents, using sexual favors as a 
lure, recruited as spies two U.S. 
Marine gpnrric at the U.S. Embassy 
here. 


another wave of repeated allega- Mr. Hartman said the embassy 
tions of Soviet spying.” had previously had problems with 

■ Hartman Comments Marine guards being involved in 

tew >or* runes reported from d* Soviet Union for 


JIUV, 1GUUIUV » *' TV * TJA__L • 

Marine gourds at the U.S. Embassy "tS ? . * ,l fraternizing with Soviet women. 

jrnm gimias Arthur A. Henman, Ac <hpart- s ^‘ B offida i s Mr. 

The spokesman. Gennadi L Ger- EJi “jjjjj? 1 |£f Hartman's characterization of the 

asimov, also said that the rader to fc’ embassy's attitude toward security, 

wiihdnsw the cmlas/s 28 Marine J"* One sJd the problems bad bees, 
guards for security reasons was “a Manne guards at ihe emtosy m idaltiM ta nrpons , in- 

IT of the famous U.S. Ma- Moscow should be replaced by a pl „ rf ; n 19&5 study by a State 
riS? force less susce P Dblc Depsuunent advisory commisaon 

Mr. Gerasimov said at a news .. thf , c. attk that attributed significant intelli- 

r .l. v His comments came as tbe State , .j - ,k. ^m-nwni 


Leakh Bhoge 

U.S. Court Rejects 
Sanctuary Case 

The Associated Press 

WASHINGTON — Tbe Su- 
preme Court has left intact a ruling 
that the criminal prosecution of 
m emb ers of the American “sanctu- 
ary movement” who aid illegal 
a tfffls from Central America does 
not violate religious rights. 

Tbe justices, without comment, 
refused Monday to hear an appeal 
by two persons convicted of such 
activity in Texas. Both received 
prison sentences. 

John B. Elder, director of a refu- 
gee sanctuary in San Benito, Texas, 
and Stacey Lynn Merkt, a volun- 
teer at tbe shelter, were convicted 
of conspiring in 1984 to transport 
ill egal aliens within the United 
States. Mr. Elder has served a six- 
month term in a half-way house; 
Ms. Merkt. who is pregnant, is 
serving a 179-day jail term. 


guards for security reasons was “a 

defeat of the famous US. Ma- Moscow ****£* be replaced by a 

more mature force less susceptible 

Mr. Gerasimov said at a news 10 tanptation. _ 

conference that the Kremlin was _J5 oSk 8 ®°“ breadws 10 **“ employment 
sorry to see the marines leave and of Soviet nationals at the embassy. 

that officials had to smile at the ““WMrf that all 28 mann« at 
gratia* that the US. guards Sf s^HecL 

were unable “to withstaitolhe They will be replaced by other ma- 

channs of blonde spies.” ,s ar 

AUJS Embassy spokesman had The State D^artment said that 

no comment on the decision to *{“, 
withdraw the guards stationed in 
Mo^w ^ repUcc 

US. officials as a precautionary ^ Hartman, whowiisambassa- 
aeuoiL dor from 1981 until this month, 

said he had no idea about the latest 
Mr. Go^mnov denwri cm cases ^ fraternization with 

that a diplomat in the Soviet Em- SoviavomaL 


that attributed significant inteili- 
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were unable “to withstand the 
charms of Monde spies.” 

A UJS. Embassy spokesman had 
no comment on the decision to 
withdraw the guards stationed in 
Moscow and replace them with a 
fresh group in a move described by 
U.S. officials as a “precautionary 
action.” 

Earlier in tbe news conference, 
Mr. Gerasimov denied allegations 
that a diplomat in the Soviet Em- 
bassy in Paris had operated a spy 


oassy in ram mm w Meanwhile, administration and 

ring m France that sought informs- officials said the em- 

Don on European space tedrnol- ^^S^w had been slow to 

SSLtJS 4 - dKKe a “' 81,,0,,s -5-* «■ 


“UMUyateurir ISSTblt O^&iToi.^ 

How^.wtaamwenEgquK- il k “poMUi- 

xtssesL'sss 

J. Lonwree^and Corporal Arnold 

Bracy, Mr. G^asmiov became eva- 0 ^^ h^-ea^we have got 10 find 
“If you act on the premise of 

objective positions,” Mr. Gerasi- Sow, Poraiktion Grew 1% 

mov said, “you will agree that even 3 ° v,ei ro P uiaQon 

if a marine had certain contacts Roam 

with Soviet citizens what informa- MOSCOW — The population or 

tion can a marine have? His main the Soviet Union grew 1 percent 

purpose is to ensure security at the last year, reaching 281.7 million on 

embassy. I believe that this is just Jan. 1, Tass said Tuesday. 


Reuters 
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AMERICAN TOPICS 


Reagan library Plan 
Seen as litmus Test 

The uproar continues at 
Stanford University over the 

plmnwt Bimnlri - Bwg an Prwa. 

dential library to be built on a 
imnlt overlooking tbe - ww 
campus. The: Washington Post 
reports. A rendering by the ar- 
cmtect, Hu^i Stobbim^-inade 
the fibrary lock Eke . the most 
pnxnment structure on cam- 
- pos. Joggo^wto frequcm thc 
knoll circulated a ^petition 
against the Ebrmy. Hanncis 

tie ate ficah ite bottom of die 
JaioIL witii' a ci dm ; 

HK^dramig it irar^pedc- 
ingabo^^trec*. “And thryTI , 

also 

<m tiieC^tontiacaroptis. •; 

Martin C Anderacm, secrer 
tary of the Ebrax^ foundaion 
and a former Reagan advisra, 
was' Iras cbnd&toy . He indi- 
cated that fheprojectwas turn- 
ing out to be a htmaa test for 
people’s feelxDgs about Mt 
Reagaix Ipwwidf- Tm waiting, 
for die he said, “when 
someone stands up arid says, T. 
s up port the poBaes of R an a ld 
Reagan, but I still have some 
objections to thelibraiy.' ” 


Short Takes ’ 

Huge riMtH* satarira put too 

imxip^sraeonyooBgbwiors 

smd the finns drat hue then, 
some experts argue. Leading 
New York firms now pay 
S6SJQ00 to start, and rumors lare 
rite that this will soon go to 
$80,000, The Newr York Tunes 
jqiMts. Biaspooe lawyers qnra- 
tioD whether high starting sala- 
pMnvmi Bn inordinate amount 
of ^xxaaKzatkaL Sodi beffln- 
ncss have to be used “as effi- 
ciently as posable," said Hans 
Eppler, a partner in a New 
yotk firm. “Diey draft always 
get aft good an education as a 

wefl-ronndcd lawyer should geL 

For eran^k) I can’t mvite a 
yora^ lawyer to watd* a negoti- 
^tirm or listen to a dqxwiiirax 
becatisc of the need to mrite Ms 


AIDS b changing Hollywood 
fihu, The New YrakThnra re- 
ports. “Two yean ago," said 
Daniel Mehnck, a producer, 
^mbctennty demanded that two 
people fall in bed toother.” 
-Now, he said, “AJand of 19506 
conservatism is begommg to 
.emerge." Ned Tmen, presutent 
•of Patamount, raid scripts have 
been changing subtly for sever- 
- ‘al months. “We’re seeing mo- 
nogamous relationships over- 
coming the threat of an 
intrusion,” he-smd. “Instead of 
havxqgaffBra and getting bade 
together; a couple works out the 
problems.” 

o '. A 'ptiat that repels branadra 
ul other ambtt growths may 
•jMMn be baaned as a hazardous 
aqna&ppiKm^di^gup the 
'cost of iriain taming ocean-go- 


years, releases liny amounts of 
.'.tributyltin, a chemical that 
keqps hulls growth-free. It cots 
down on dry-dock visits and 
reduces fad consumption hy 
cutting drag. But studies show 
toatramcientraiionaof tributyl- 
tin in coastal waters are harm- 
ing aquafic hf e. Several states 
aremowng toban ra restrict the 
-pdm, and a faDl to do so is 
pending in the UJS. Senate. 

'. Mart Sahl says hehasen- 
taed Alexander M. Hate Jr.’s 
cuuBdacy for the Republican 
presidential nomination. “I 
tlunk he’s a terrifically bright 
gay,” the stand-op comic said. 
But Mr. Sabi, 59, warned that if 
Mr. Haig is dected, TE a tt ack 
him when he’s in offix” be- 
cause “my job is to be in the 
opposition.” He added: “No 
matter who the new sheriff is in 
town, Tm stiH a bank robber by 
.vocation." 

hoisting that it Is not Just an- 
April Past Joke, Dolly Hecht 
“swears on tbe complete works 
of Victor Hugo,” The New 
York Times reports in its Met- 
tupoKtan Diary ooh imn , that 
she overheard this conversation 
in a Manhattan bookstore: 

Hurrying customer: Where 
can I find “Less Miserable?" 

Harried clerk: Try tbe psy- 
chology section. 

— ARTHUR HIGBEE 
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Yen Up, Dollar Down 


WMc the quarreling aver trade got loud- 
er two weeks ago, the Japanese yen rose 
higher than eves', and the U.S. dollar re- 
sumed its long decline. It was a signal The 
hugely unbalanced flows of trade between 
America and Japan are not going to be 
straightened out by protectionist trade bills 
and litigation. The remedy is going to be the 
exchange rates. If both countries stick with 
their present policies, it seems probable that 
the dollar will keep falling for a while and 
the yen will keep rising. 

Governments no longer have control 
over exchange rates. They often talk as 
though they had, bat that is merely a case of 
cultural lag. Last week’s events demon- 
strate the point Last month the big indus- 
trial countries agreed to try to bold the rates 
more or less where they were. When the 
dollar fell to a price of 150 yen, they began 
intervening — that is, these governments 
sold yen and bought dollars to try to hold 
the prices stable. It was a massive, carefully 
coordinated effort by the richest and most 
powerful of the trading countries. They 
succeeded in slowing the fall, but by the end 
of the week the dollar was selling at 147 yen. 
That would have been a significant drop 
even in the absence of intervention. 

The Japanese are complaining bitterly 
about the rising yen arid the damage it is 
doing to their exports. But you have to ask: 
What did they thmk was going to happen? 


Itisdastical economics. When a country 
sells far more abroad than it boys, its cur- 
rency gets scarce and the price lor it rises. A 
country can keep the game going for a time 
by lending to its customers, as Japanese 
have been leading to Americans on a very 
large scale. Bnt eventually, as the debts 
acounolatc, the lenders begin to get wary 
and bade off. The government does not 
have the resources to bold the exchange rate 
steady — and the rate begins to climb, 
p ulling that trade surplus down by hurting 
exports and helping imports. The same pro- 
cess works in reverse for a country like the 
United States, which runs a big trade defi- 
cit Because the dollar is coming down, 
American exports are now starting to go op 
— and so is the American inflation rate. 

If the Japanese government wants to pro- 
tect its internal economy from the effects of 
the exchange rate, it can do several things. 
It can cut taxes, cut interest rates further 
and encourage faster investment at home. 
Insfwwt it has entangled itself in a misguid- 
ed attempt to impose a new consumption 
tax — precisely the wrong move. Until 
governments bring their domestic politics 
into line with their international positions, 
the job of balancing the trade accounts will 
be (eft to the exchange rates. It is a crude 
mechanism, erratic and sometimes destruc- 
tive, but in the end exceedingly effective. 

— THE WASHINGTON POST. 


Greeks and Turks 


In the last few days, Greece and Turkey, 
NATO members and formally allies, went 
through some of the motions of preparing to 
go to war. In away it was a symbolic exercise 
to which others paid brief attention only by 
way of satisfying the would-be combatants’ 
pride. Still, it could have got out of hand, and 
the baric situation remains bad. 

Optimists hoped that die traditional rival- 
ry of Greeks arid Turks would yield to anti- 
SOviel cooperation when the two nations 
joined NATO. But in the larger security 
bestowed by the alliance, both have fdt free 
to continue indul g in g their rivalry. 

In the current instance, the hot question is 
the exploitation of resources in disputed wa- 
ters of the Aegean. The answer that both 
countries accepted in 1976 was not to force 
the issue unilaterally. Andreas Rtpandreou, 
efected prime minister of Greece in 1981, let 
that agreement Lapse. Recently Greece mule 
a more interpreted in Turkey as a determina- 
tion to begin mrilateral Greek drilling. Tur- 
key responded with a move toward unilat eral 
Turkish drilling . Mr. Papandreou escalated 
politically by freshening his familiar attack 
on American base rights. Muscles were 
flexed, but over the weekend calm returned. 

It would be good if Turkey and Greece 
coukl negotiate their dispute. The Turks, 
though, have often been unbending, espe- 


cially in their continued bolding of north- 
ern Cyprus, which they invaded in the name 
of protecting Turkish Cypriots from Greek 
persecution. The Greeks, meanwhile, have 
fallen into the habit of blaming the United 
States for supposedly favoring Turkey — 
which is bigger and more centra) to NATO 
p lanning — and for emboldening the Turks 
to trample cm Greek interests in Cyprus, the 
Aegean and elsewhere. The Greek cran- 
plaint has had some merit, but in the Pa- 
pandreou time it has frequently appeared to 
be laid on for domestic political purposes 
and it can be very difficult to distinguish 
from cheap anti-Americanism. 

There was a time when the United States 
found it necessary and desirable to try to 
reconcile Greeks and Turks, but frustration 
overwhelmed constructive impulse and now 
the American policy is to concentrate on 
improving relations separately with each 
country. TUs means dealing constantly with 
prickly issues of foreign aid and military 
bases and otherwise trying to smnthpr 
Greek-Tudrish differences in overall attianra 
concern. Until Greece and Turkey both ac- 
quire strong leaders who can rise above polit- 
ical pressures on the Grade ride and mQitmy 
pressures on the Turkish, it seems as though 
nothing much better win be on the horizon. 

— THE WASHINGTON POST. 


Other Comment 


Cynical Protectionism 

Politicians playing the seductive tunes of 
protectionism to the gallery of public opin- 
ion received a loud raspberry [on Monday] 
from the financial markets. There could 
scarcely have been a more graphic demon- 
stration of the perils of restraint on trade 
than the stock market jitters around the 
world. Nothing is more upsetting than the 
possibility that the strong growth in world 
trade might be interrupted by a trade war. 

In January the United States was tempt- 
ed by the protectionist bludgeon to try to 
obtain faster progress in reducing its deficit 
with the European Community and with 
West Germany in particular. In the last few 
weeks it has picked up the same weapon 
against Japan over microchips. Treading 
the tightrope of trade restrictions is a dan- 
gerous exercise. A policy intended as a 
bargaining counter can undermine interna- 
tional confidence and lead to the very inhi- 
bition of world trade which it is designed to 
break down. Everyone loses from pro tec-, 
tionism. So far this truth seems to be dearer 
to financial markets than it is to politicians. 

— The Tunes (London). 

Cynically, the Reagan government has 
been conducting a policy for the past two 
years of M competitive devaluation of the 
dollar,” aiming , through an exceptionally 
large depredation, to discourage imports 
and stimulate exports. It has reached the 
point today of threatening to start a trade 
war with Japan. This is an admission of 
failure that could have high costs not only 
for the nations directly involved but for the 
entire international community. 

Fearing the implementation of the “retal- 
iatory measures” being readied by Wash- 
ington to punish ihe Japanese for exceeding 
agreed limits on semiconductor sales to the 
United States, the financial markets took a 
brutal plunge at the beginning of this week. 

The dramatic drop in prices was all the 
more impressive' as the startling prosperity 
of the financial markets, in contrast with 
the mediocre performance of the economy, 
becomes harder to pass off for anything but 
what it is: an unhealthy phenommon illus- 
trating a major diversion of savings, away 
from productive investments and toward 
more remunerative financial placements. 

Meanwhile, the indefinite fall in the dol- 
lar has led central banks to apply the brakes 


through supportive purchases. And that is 
the heart of the drama: As low as it is, the 
dollar appears to be overvalued — for if the 
support were to stop, it would be lower stilL 
— Le Monde (Paris). 

Too Lax on Spying 

The world’s great and small powers 
spend billions of dollars annually on tech- 
nological means for collecting intelligence. 
But high-tech spying still has not eliminated 
the most ancient tools of espionage. Sex, 
money and appeals to personal grievances 
remain potent lures in enlisting spies. 

The latest case involves allegations that 
Soviet intdhgeace was able to penetrate the 
inner sanctums of the U.S. Embassy in 
Moscow. One marine guard at the embassy 
has been charged with abetting those intru- 
sions in 1985 and 1986. Another is under 
suspicion. U.S. officials fear that Soviets 
were able to enter top-secret communica- 
tions facilities and to identify CIA sources 
in the Soviet Union. One official describes 
the intelligence losses as “horrible.” 

The American system rejects the notion 
that anyone with access to highly classified 
information must be kept under constant 
suspicion. But recent cases raise the most 
disturbing questions about laxity in pro- 
tecting secrets. Counterintelligence can 
never be foolproof. But where UJS. efforts 
to counter Soviet recruitment of U.S. agents 
are concerned, it can be a lot better. 

— The Los Angeles Times. 

Hong Kong’s New Press Law 

Almost all Hong Kong news organiza- 
tions, in unaccustomed unity, have opposed 
the press law passed in mid-March. Critic* 
accuse the government of conspiring with 
Beijing (o tame the Hong Kong press in 
preparation for 1997, when sovereignty 
over the territory will pass to China. 

At the heart of the law is a clause malting 
it a crime to publish “false news which is 
likely to cause alarm to the pubfa'c or a 
section thereof or disturb public order ” 

Critics argue that this is far too vague, 
and the government replied by promising to 
use the (aw with discretion and restraint 
But the journalists ask what good that guar- 
antee will be after 1997. 

— Jamie Robertson, a British free-lance 
writer, for South-North News Service. 
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OPINION 


Japan Problem 


W ASHINGTON — President Reagan 
took a popular step when be slapped a 
punitive tariff on $300 milli on worth of Japa- 
nese electronics goods. The American public 
was ready to punish the Japanese. Anti the 
step will be cheered in Europe, South Korea, 
Southeast Asia and elsewhere as an overdue 
response to Japanese import barriers. 

But Mr. Reagan's retaliation through puni- 
tive tariffs involves big risks in a relationship 
with a major ally. It looks like a surrender to 
the protectionist-minded among his advisers 
who see the Democrats coating out ahead in 
an election year's Japan-bashing sweepstakes. 
The risk is not only the encouragement 


By Hobart Rowen 


given to other industries — and other coun- 
tries — tempted by the crutch of government 
protection against competition from abroad. 
The even bigger dang er is that the American 
public will be swept into believing that the 
trade deficit can be wiped out, and lost jobs 
restored, by additional “tough”- actions 
against Japan, Taiwan, South Korea, West 
Germany and other countries that have trade 
surpluses with the United States. 

Al though intended to deflect even harsher 
congressional action, Mr. Reagan's move — 
abandoning his previous strong commitment 


to free trade — could backfire, giving new 
encouragement to hard-liners like Represen- 
tative Richard Gephardt. „ 


,m c . rr Americans did 

n* ^ technd®. 

“y® 1 “J? Ss? higb- W* P rod “? s - 

‘^ss&sss^:. 


across the bow expressing general frustration the sand would W 

over America’s “Japan Problem. the^Japan problem for the 

The microchip accord, an effort to fix the aSthe Japanese are “unfab^jmdra^ 


price of a commodity in excess supply, was 
doomed to failure from the start. But Japan s 
leaders should have known for a long time 
that something would touch off the accumn- 

i.4. v a . _*! ns* firm 


mmm i 

ing expending what is necessary 
research and development. . « 

The first oodmw^.^7* 



lated trade frustrations: No sovereign i nation ,rf Unitcd States in 1958. It was not until 

could forever con temp late a bilateral S60bd- Jaoan bought its first robot from an 

lion deficit, or global red ink of $170 Mban. ^moany Yef Japan now products 

boosting its domestic economy white redw> ^ and its schools annually yadu^ 

ing a slavish devotion toexporo — &is long oftb ' ™Jj 0 te niIinbcrs , not refetivdy) 50 
been evident, promised and unapplied- electrical engineers than do 

Japan has had enormous economic success ^ United States, 

at a time _when America and Europe have ^ ,£L something right- American 


been unable to compete in many areas. Har- 
vard’s Professor Ezra Vogel remarked a year 
ago in Foreign Affairs that future historians 
may see the mid-1980s “as the time when 
Japan surpassed the United States to become 
the world’s dominant economic power." 

So long used to being number one, some 
Americans assign Japan’s success entirely to 
unfair methods, copying, cheating or stealing 


None of this is to say that Japan s mercan- 
tilist trade policy is 

benefited from open markets elsewhere, yet 
has tried to buy as little f rom ab road as 
possible, especially in manufactured gpoas. 
l Japanc» offals have been warned for 
years by their American friends that they 

1 J « j _l.ni that thmf rtm 


^ of ^ counts, d» » ^ A»* 


rpn failure* — tO manage the economy, tO 

match Japanese quality performance, to im- 
prove the educational system, to reduce man- 


p ajiw umiwuiAi * ^ -- • 

have heard the same message from the “wise 
men" in their own establishment, as laid out 
in the Maekawa report that urged a shift from 






pensty to consume rather than save: 

Chi his Sunday television show, ABC com- 
mentator David Brinkley, welcoming the pu- 
nitive tariffs, grumbled: “All of the things 
that Japan sells us were invented here.” But 


not move promptly in ihisdirectkx^iUluUue 
relations with the United States are sure to be 


by the Gephardts in Congress. 

The Washington Post. 


The Members Are Cheating and GATT’s Watchdog Is Toothless 


G ENEVA — For the first time, 
GATT has been given a sur- 
veillance role over the trading prac- 
tices of its member countries. On 
Jan. 28 it was agreed in Geneva to 
set up a mechanism to monitor the 
“s tandstill” and “rollback” commit- 
ment by trade minis ters from 92 
countries at the GATT meeting in 
Punta dd Este, Uruguay, last Sep- 
tember which launched a new round 
of trade negotiations. 

The ministers pledged, “commenc- 
ing immediately and continuing until 
the formal completion of the negotia- 
tions,” to take no new protectionist 
measures and to disman tle existing 
measures that are illegal under 
GATT rules. They also agreed to 
regular monitoring of trade policies. 

GATT has been walking back- 
ward into multilateral surveillance 
since its last ministerial meeting in 
1982. Unfortunately, what has been 
put in place is a toothless tiger, a 
passive procedure that leaves the 
GATT secretariat little more than 
the rote of messenger boy between 
member governments engaging in 
clandestine, collusive and often il- 
legal trade practices. 

The “standstill” and “rollback” 
commitment is diplomatic jargon 
referring to GATT’s large arid bur- 


By B rigid Gavin 


geooing gray area, commonly called 
“the new protectionism.” 

Since the early 1970s, several sys- 
tems of protection have been con- 
structed, «ieH tailored to the needs 
of a particular industry and admin- 
istered and further developed by 
highly specialized officials who of- 
ten have come from industry into 
pubfic a dminis tration. 

The most highly developed such 
system is the Muhifiber Arrange- 
ment, covering trade in tectiles and 
clothing. It animmtf to an organiza- 
tion of the world market so thorough 
that the entry of newcomera — essen- 
tially small or developing countries 
— has become very The 

tworid market for steel is approaching 
the same degree of organization, fol- 
lowed by automobiles. And the most 
significant development at last year 
was the UJUapanese semiconduc- 
tor pact: 90 percent of the world’s 
fastest-growing industry is now sub- 
ject to bOataal pricing and other 
practices that restrict competition. 

The main instrument of this “new 
protectionism" is the bilaterally ne- 
gotiated export restraint, euphemis- 
tically called “voluntary" export re- 
straint, or VER. A recent GATT 


document shows 93 VERs. The Eu- 
ropean Community has 53 such ar- 
rangements, die United States 27, 
Japan 23 and South Korea 12. 

The VER is essentially an instru- 
ment for circumventing ihe law, in- 
temational as well as national. Its 
mam political attraction is that h 
avoids protest by the restrained ex- 
porting country. The illusion that 
international rules have not been 
broken may thus be preserved. 

For the restrained country there is 
an economic attraction: The VER 
allows the exporting company to ef- 
fectively form a carteL Monopoly 
profits from the cartel arrangement 
(a workable one, since enforced by 
the government) are highly attrac- 
tive to major exporting firms. 

Two standard types of VERs have 
become common, and both have a 
corrosive effect on the rule of law. 

The first occurs when there is seri- 
ous injury or an alleged threat of 
serious injury to domestic producers 
through imports. The US- Japanese 
a gr eeme n t cm automobiles illus- 
trates the bending of the law on both 
sides of the transaction. 

In 1981 the UJS. International 
Trade Commission conducted an 


investigation that found no evidence 
of serious injury to the domestic 
automobile indnkry from Japanese 
imports. So the United States had 
no legal mandate to negotiate with 
Japan. Negotiate h did, nonetheless 
— but the result was presented as a 
“unilateral” decision on the part of 
Japan to restrain its exports. 

The JmMtnese acquiesced because 
a VER allows the exporting firms to 
sell at a price above the competitive 
export price. The firms can agree 
among themselves on mar ket shares 
and prices in the slice of the market 
which they have been guaranteed. 
They effectively form a carteL 
Article 98 (2) of the Japanese 
Constitution requires that inter- 
national treaties entered into by Ja» 

S m shall be faithfully observed. 

ATT is a valid treaty for Japan, 
and its roles prohibit quantitative 
restrictions on exports as well, as on 
i mp ort s , in general, and discrimina- 
tory restrictions a fortiori. 

A second typicaLVER -occurs in 
cases of alleged subsidization or 
“dumping.” Exporters are exposed to 

the threat of countervailing duties. 
They fear investig ati ons of these 
practices because their planning is 
paralyzed while the investigations 
last, and because the legal costs at 


iW«w are high. Both the EC and 
tbe United Stales have relatively new 
procedures which give quick relief: A 
VER. w£B terminat e the investigation. 

This practice has replaced the 
classical GATT remedy and implies 
a departure from a fundamental 
principle erf legal procedure. Punish- 
ment (restraint) is meted out and 
accepted before guilt is established. 
Viewed fmm the importing side, the 
industry seeking protection can get 
satisfaction on a complaint without 
proving wrongdoing or injury. 

The new surveillance mechanism 
in GATT allows the secretariat to 
count VERs but notto comment on 
them This is not enougi. When the 
major GATT contracting parties ab- 
dicate their respauafaifity as guard- 
ians of the treaty, it falls upon the 

gw ryfariat 1ft gnard fhi» grrar rli5mK Tp 

play this rofe^ it neo(& a mandate to 
moistor what is goingon. Otherwise, 
gray-area measures wffl mnhipty and 

up man* j - 

The writer^ who worked with t he 
EC delegation to GATT from 1981 to 
1985, is conducting research on 
GATT at die Graduate Institute of 
International Studies in Geneva. She 
contributed this comment to the Inter- 
national Herald Tribune. ... 


Around the World, a Much-Maligned Press Needs a Champion 


N EW YORK — The pundits are 
taking bets on who is going to 
succeed the controversial Amadou 
Mahtar MDow as director-general of 
UNESCO. Will it be former Prime 
Minister Pierre EHiotl Trudeau of 
Canada, ForeigD Minister Sahabzada 
Yaqub Khan of Pakistan or someone 
else? People love horse races. Yet this 
rare could obscure a bigger battle that 
has gone on for years — has UNES- 
CO, the United Nations' educational 
and cultural body, helped or hin- 
dered tbe cause of press freedom? 

Fra 10 years it was consumed with 
a debate on establishing the norms of 
a “new information order ” Only af- 
ter tbe United States and Britain 
walked out did UNESCO finally 
drop the attempt to put constraints 
on world media. Meanwhile, it 
watches, apparently unconcerned, 
the continuous tightening of press 
controls in large parts of the globe. 

Tbe situation in Asia is particularly 
bad. The Chinese press, after a period 
of liberalization, is doting up. In Tai- 


By Jonathan Power 


wan, after a yearlong government 
campaign, opposition publications 
have disappeared from newsstands. 

In Singapore, the government has 
intimidated and ind needy censored 
the foreign press. Tone magazine and 
Tbe Asian Wall Street Journal were 
placed under severe restrictions. This 
was a serious master for Western 
newspapers that have, or are plan- 
ning, Asian editions with satellite 
transmission to local printing plants. 
Singapore had seemed an ideal alter- 
native to Hong Kong, which reverts 
to Chinese control in 1997. 

In Malaysia, the Parliament passed 
a law in December prohibiting the 
publishing of secrets. But the term 
“secrets” was not defined. 

Indonesia last year expelled some 
foreign journalists and mused to ad- 
mit others traveling with President 
Ronald Reagan during his visit. 

Only in India. Sri Lanka, the Phil- 
ippines and Thailand were the press 


reasonably free. Thai newspapers are 
often freewheeling. Radio and televi- 
sion are under government control, 
but even so, they report on anti-gov- 
ernment demonstrations and present 
-a range of alternative views. 


found murdered, the second journal- 
ist killed in Chile last year. 

In Paraguay, tbe government 
stepped up its attack on the news 
media. Several journalists, some of 
them foreign, were .beaten and jailed. 

The post-Dtzvalier government in 
Haiti has generally eased the pressure 


In Manila, the press, basking in on the press, but it requires joomal- 
posi-Maroos euphoria, erupted into ists to be licensed. Eleven Latin 
2! very independent dailies. Indeed, American countries now ficcnsc joor- 
most of them were reluctant to sup- nalists, a concept the democrades in 
port any government position. UNESCO have vigorously opposed. 

But the press in Latin America A journalist licensed by government 
faces serious pressure. In Mexico, cannot be a tree agent, able to dial- 
four journalists were murdered last lenge the government's veracity with- 
year. The Nicaraguan government out fear of retribution, 
dosed the opposition paper La Still, in some Latin American 


year. The Nicaraguan government out fear of retribution. 

dosed the opposition paper La Still, in some Latin American 

Rrensa as wdl as the independent countries, notably Brazil, Argentina 


Roman Catholic radio station. 

In Chile, six newspapers and mag- 
azines were dosed following an at- 
tempt on the life of President Au- 
gusto Pinochet. Jos£ Carrasco, 


and Colombia, the press rmmuamc a 
treasured independence (although a 
newspaper editor in Colombia was 
murdered). In tbe fii gliidi -qi iyirir^ 
Caribbean, an independent press 


301$ 

0 


tinned to censor and expd Arab jour- 
nalists. And Kuwait, until recently an 


foreign editor of a major periodical, . continues to flourish. 

was taken barefoot from his house In the Middle East, most of the 

the day after the attack. He was later movement was restrictive. Israel con- 


In Asia, Insecure Regimes Are Cracking Dawn Hard 


M ANILA — Are foreign corre- 
spondents an endangered spe- 
cies in Asia? One might be excused 
for thinking so. In the past 18 months 
Asian governments have jailed, ex- 
pelled, prosecuted, prohibited entry 
to or revoked ihe working visas of a 
number of foreign journalists. Local 
reporters are also having troubles. 

Singapore restricted the circulation 
of The Arian Wall Street Journal and 
Time magazine after they refused to 
publish letters of correction from the 
government. Malaysia and Indonesia 
nave taken action against various for- 
eign publications, alleging bias, inac- 
curacy and breach of national securi- 
ty. Bangladesh, India, Nepal. 
Pakistan, South Korea, and Taiwan 
have been taking tougher, if less well- 


By James Clad 


publicized, action against their own 
journalists in recent months. 

But one should avoid simplistic as- 
sumptions about the motives fra 
these moves. Fears of an all-out, re- 
gionwide campaign of repression 
against the press are misplaced. 

Several developments appear to be 
prompting tbe crackdown. By the 
mid-1980s, many Asian governments 
had begun to face a quickening of 
domestic discontent. They resent out- 
siders amplifying local troubles. 

In Southeast Aria, neighboring 
countries watched last year as Ferdi- 
nand Marcos opened the doors of the 
Philippines to a wave of foreignjour- 
nalists. These ingrates promptly criti- 


cized him and his government, con- 


to new restrictions must be business 
as usual. Understanding why govern- 
ments are upset may- be instructive. 


a creative art." Last year, be said; 
39 countries banned newspaper and 
ramo stations. In 31 countries, jour- 
nalists were beaten. 

Eighteen journalists were killed last 
year, seven more than in 1985. Forty 
were arrested, compared with 35 the 
year before, and 18 were expelled, 
compared with 8 the year bef ere. 

, TJnwodd badly needs a watchdog 
to protect the cause of a freewS 
Tragically, UNESCO has too fcS 
been bttmg the hand that feeds 

At last, Mr. M’Bow’g grm 
a* been loosened. There is a 

*> what 


A Needed Role as America’s Inquisitor 

S OMETIMES press modesty about its own powers is unseemly. After 
President Reagan's recent news conference, much was made of the press 
hype: Hype there was. But this was indeed a crucial event. 

The pretense persists that a news conference is a news-gathering device. But 
that is not remotely what a news conference is about It is a theatri cal eve nt: 
the dramatic confrontation of the two most powerful branches of government. 


tributing to tbe downfall of his but iL must never serve as an apofoev ThfwwMi^n.. ywoacre. 
regime in February 1986. Stitt less should this understandhjSe to protect a watchdog 

Many countries, especially those in used to select stories or to guide the TraScattv IJTtfpSv! v froc PF ess - 
the Association of Southeast Asian way they are written. 100 ^8 

Nations (Brunei. Indonesia, Malay- ^bion g the hand to feeds tree 

sia. the Philippines and Thailand), The writer is Manila bureau third ** 

now sense tbe end of a comfortable for die Far Eastern Economic Review, at new 5 \ cfaance 

era of stability that began m tbe late Jn October 1985, he was convicted in should h^hS I !i^ 1 wiU ^ what 
1960s. At a time of heavy overseas Malaysia of violating its secrecy laws ?° IK *8°“ 

debts, stagnating national incomes and was fined $4,166. 7 wmmional Herald Tribune. 

and aging leaderships, authorities in- All rights reserved. 

flSt OA managing toe enming r ranvi . ; 

willing to incur problems in'fordgn EN OUR PAGfcS, 75 AND 50 YEARS AGO^ 

1 W 2 : 'Healer’ Is Fmed 1937 : JoniorVieeSn,.^ 

publications were not cost-free for its NEW YORK — Christian Scientists NEW YOoxr * SfpUld 
reputation in Washington. One most 816 indignant because Vernon Cole. nri'lfrVT* A crosade against 
conclude that such actions are not ^® r .!? ealen s'’ was convicted dtOdren i^ 111 ^ school 

taken lightly. The description by one 1°° March 30] of practicing medicine aiUrri Missouri, ^ ^ 

Singapore official of “James Bond without a license and fined S100. mavnr J? “Mnctments against the 
jouraaUsts” meddling in domestic (tomplain that practitioners of prosecuting attorney and ■ 
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hype. Hype there was. But this was indeed a cruaal event. chord in the region's governments. and Homeopaths, are allied to perse- childr^ I ? e S lect o^ duty. The' 

The pridense persists that a news conference is a news-gathering device. But But few of the measures they have cute than. In his defense, Mr. Cole titian*! action with pe- 

that is not remotely what a news conference is about It is a theatri cal eve nt: taken remotely approach tbe dose of- was described by his counsel as “a ine th° ^ coun ^ sothorities, ask- 
the dramatic confrontation of the two most powerful brandies of government, fidal supervision of the press by Bur- honest, sincere, pure- . su Ppress vice. Junior 

the executive and the pres. In other democracies, the leader of the opposition ma ana the ComnnmtsC regimes of minded and a Christian gcaflc man " joined in the 

confronts the prime minister directly during parHamenlaiy question period. Ia Indochina. The comtries now reacting A was he really healed emerald?™ 12 ^ attorney 

the United States, the vital role of inquisitor has devolved upon thepress. against the media had traditions of at < ? ases ^ochothers had diagnosed as the county prose- 

Tbe institutionalization of the press as extraparliamentary opposition has feast a quad-independent press. In 
turned it into the fourth branch of government. In sane ways, it is the most most of noc-Commumsi Asia, jour- toroey ^ois sect is trying to S^m bling and immoraB 

powerful because, unlike the other three, it is constitutionally unregulated. nalists coatmoe to work within a rda- cdabhsh a special privilege for it- the indictmarf the 

r”JL . . - . -wi m. 1,1 .t-* , sdf ... If a nnvAna. . . grana lurv k»,H. «r, • . *» “ lw 


nalists continne to work within a rda- 
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The power of the executive has certainly grown over 200 years, ftit the genms ovefy wide latitude. Yet the recent self - - » a physician asserted that that J 
the American exp e ri ment has been to encourage new checks to grow a g ain st restncuons throw a poor light on gov- Goo ^cured through i a ^method of treat- Ta*n« 


of the American experiment has been to encourage new cnecxs ro grow agam* uuuwapoor ugm oagov- or treat- 

new powers. Tbe Founding Fathers did not expect thdr guaranteed *xws ermnents that dearly fed insecure de- ^ Parian, 

freedom! to produce the most formidable check on executive power. But it has. spite ibar acramphshmenis. hun fr °m 

r ..... » — • For the foreign press, the response necessity of having a license:” 


. — Charles Krauthammer in The Washington Post 


enforcement officers of 


ly reduced jpnss freedom. But in 
Egypt, opposition party publications 
increased their criticism of the gov- 
ernment, and Mohammed Heskal, 
Egypt's best-known newspaperman, 
was able to resume his column. 

In Africa, the major setback was 
die introduction of full censorship in 
Sooth Africa. Elsewhere in Africa, 
the c ontrol of information remains 
firmly in state hands, with notable 
exceptions like Senegal and Nigeria. 

In the Soviet Union Easter n 
Europe, die press continues to be 
Severely restricted. Nevertheless, the 
Soviet media are clearly opening up, 
and in Poland and Hungary, under- 
ground publications flourish without 
too much obstruction from the state: * 

As Leonard Sussman, director off • 
Freedom House, the New York Ira- 
nian rights organization, puts it, “The 
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out Greed, 
Yes, Bigotry 


By Tom Wicker 


;> 


N EW YORK — In the eye of die 
storm Out disturbs and Aim 
• ^ Umtod States's: highly proBaHe 
;rtolevisiaa ministries.*’ the Reveaod 
. Jary Faiwdl mas thdrdevoted follow- 
■ a s not to “let Satan win the day.” 
i Robert B. Andereon, 

• Tt T wbora DwightEisenhower qtkt tried 
• to promote as his successor rn the White 
I House, pleads gtnhy to income tax ev&- 
. aon and tojartiripnip^ m ffl^ V w ira. 

* lions of a Ttanli 

; ' -Ts there “a connection? One obvious 
. link betwedjthese sad dories is greed. 

WisKn the suddenly revealed woald' of 
’ the TV evangelists, charges are flying 
. that the Reverend Jimmy Swaggart is 
' Hying to take over the cash-flowing ETL 
; enterprises of the troubled husband-' 

' and-wife preaching team of Jim and 
• Tammy Faye Bakker. Mr. ftiHfiw conr 
‘ cedes paying $115,000 — in 

. "blackmafl,” as he rays, or in “a legal 
■ settlement,” as others put it — to a 
; .'woman with whom he Had a~ one-night 
1 sexual stand seven years ago. 

MeanwhQe, another of these then of 
. video doth, Marian Gorman, sues Mr. 

■ Swaggart for -$90 million for aHegcd- 
‘ ly spreading word about a Gonnan sex- 
nd fling eight years agp. A North Caro- 
: Una woman, is suing Mr. Faiwdl for 
" $79,000 ahe says her 82-year-oJd mother, 
a victim of Alzheimer’s disease, was 
; pushed to con tribute to the Faiwdl 
1- ‘‘ministry,’’ which once included the po- 
. fiticaQy active Moral Majority. 

That is to say nothing of the mUhoos, 
' largely unaccounted for; that some of the 
- reverends take in every year — as if greed 
were not ooe of the least of 

human ^ntiiMDts It can only have been 
' . greed, tocy that led Mr. Anderson, a rich 
| man in the twilight of a distinguished 
career — ^ secretary of the navy, deputy 
: secretary of defense, secretary of the 
Tteasmy — to break die law to accumu- 
late morn wealth than he really needed. 
Another obvipm ccamection is the vi- 

Gantry’s Successors 

T HERE is nothing hew about the 
zandiness of evangefism. Literature 
is fall of it, as witness Elmer Gantry and 
5fryHe ThfwwpOTi Kfy father was a Mcth- 
odist circuft ridrainGeogja wlromoan- 
Hgbtcd as a revivalist I don't remember a 
v tiny; when fra. nf the brethren was not 
■ invahwi in scandal, usuaflyiixxHpiating 
choir singers ««d comniumcauts. . 

The differcnce now is scale. Television 
has so widened the arena that it takes 
$100 mffion a year to ante for the game. 
■ There is not inodt difference in preach- 
* as, then and now. It isj^dwt television, 
has blessed today’s crop with ameganwr- 
ket, turning America into a small town 
with »|t rtc ealftonos cnrioffltV and (Wpaca- 


darionof trust involved in both cases — 
hot least the faith in Mr. Anderson that 
President Eisenhower so often and gen- 
erously expressed. And all the TV speD- 
ttnden demand of their vast audiences 
not just faith in God but the most efc- 
nrental trust in the preachers themselves, 
as purveyors of troth and rectitude. 

A third similarity between the scan- 
dals of tdevised evangelism and the An- 
derson confession may not be so obvi- 
ous, or at least admitted — that neither 
God nor Satan nor professed righteous- 
ness anything much to do with ei- 
ther. God did not “anew"’ nor Satan 
‘‘force’’ Mr. Bakker to indulge in sex 
outside his marriage. Mr. Bakker decid- 
ed for himself , and never mind his 
broadcast piety — just as Mr. Anderson, 
despite bis high reputation for probity, 
made up his own pi m d to defraud the 
government and his fellow citizens. 

Mr. Anderson will pay a high price for 
bis crimes, possibly mciudiu^ even at 
bis age, a jail term. Mr. Bakker, whose 
offense is not exactly unheard of, and 
Mrs. Bakker, who is midergomg treat- 
ment for prescription drag addiction — 
again, not uncommon — apparently 
have lost control of their lucrative PTL 
empire. Some of the other television 
preachers may have to pay civil dam- 
ages, or at least heavy legal fees. 

So greed, breach of faith and false 
pretensions will be punished in both 
cases. But the greatest offense in either 
wiD go unpunished, if the dazzled audi- 
ence for televised religiosity retains faith 
in its propagators. That offense is the 
narrowness, esrinsdvity and lack of char- 
ity — tire bigotry — of their message. 

Not all, but enough of the TV preach- 
ers to warrant the charge, teach one true 
way — niot just the acceptance of Jesus 
Christ as savior, but the one true way of 
worldly fiving, rigdly prescribed: hetero- 
sexuality only, and only within marriage; 
maintenance at all costs of the traditional 
family — father at work, mother in the 
kitchen, short-haired rhfldren saying 
“No” to drugs — regardless of how trou- 
bled and personally damaging the ar- 
rangement may be; political conserva- 
tism; the virtues of affluence; the 
damnation of liberals, welfare recipients, 
nOfrQmsrians and sometimes Ca tnofi c y , 
denunciation of any government effartto 
1 prote ct A« rights nf individuals — partic- 
ularly from refigioas bigots. 

Ram these “mmistnes," despite their 
constant appeals for motley, all too little 
is heard about racism, hunger, the poor 
' and the tolerance of dissent 

and differences, personal generosity, or 
the unive r sa l brotherhood and sister- 
- hood of all mankind. Jesus washed the 
feet of the poor and set no political tests 
for Ms followers; but that example sel- 
dom provides the text far prime-time 
preaching, which thrives instead on big- 
otry disguised ns -Christianity. 

The New York Tim*. 
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A President Who Can Laugh 
Makes His Capital Healthier 


By David S. Broder 


W ASHINGTON — On Monday 
night in America, television audi- 
ences watched as the NCAA final settled 
the supremacy of men's college basket- 
ball and the Academy Award ceremonies 
determined the best picture and best act- 
ing honors for the year. And last Satur- 
day night, official Washington came as 
dose as it ever does to settling scores. 

A ritual has evolved for “settling’ im- 
portant matters in a psychological sense. 

MEANWHILE 

It happens at the Gridiron Dinner, where 

journalists share four hc«rs of eating and 

with the people in govern- 
ment and politics whom they write about 
the other 364 days of the year. 

The Gridiron Club has been around 
Tor 102 years. For the last 13 <to make my 
bias dear) I have enjoyed being one of its 
reporter- members. Bui it is only in the 
last six years that those of us who dress up 

in siOy costumes perform in satirical 
skits have begun to recognize the serious 
function that this annual dinner fulfills. 
The reason for this ch a n ge can be stat- 



For Now, a Thoughtful Soviet Leopard Would Be Enough 


Regarding u The Time Has Come to 
Reject the System ltselj” (March 24) by 
seven dissident Soviet emigres: 

Can a leopard change its spots? The 
seven dissidents and many others have 
suffered unimaginably. They rightly re- 
mind us of repression, the war in Afghan- 
istan and the limitations of Soviet g ias- 
nosL Bui can Soviet leaders really “begin 
by discarding the ruling ideology"? 

Sadly, the world is often a mean, nasty 
and confusing place. Ideologies serve to 
(over)amplify the confusion and promote 
clarity and energy for action. Russia be- 
fore 1917 was not a developed Western 
democracy that Marxism-Leninism sub- 
sequently corrupted. Marxism, intended 
for industrialized Germany, was used by 
Lenin to change Russia. 


tried. The Soviet system is flawed, even in 
Soviet eyes; but has Russia ever known 
better? Mikhail Gorbachev is no Abra- 
ham Tinraln, but V ladimir Lenin had a 
harder u»slr than did George Washington. 
Maybe Mr. Gorbachev has some of the 
rb.iristriH of l-enin or the pragmatism of 
Richard Nixon or the political compe- 
tence of Margaret Thatcher. 

While hoping and working for real 
justice and real peace, we shall likely 
have to live with a good deal less — in 
Moscow and in other capitals as weU. A 
thoughtful, careful leopard may be the 
best we shall see. A defanged or vegetar- 
ian beast would be better. 

FREDERICK O. BONKOVSKY, 
Visiting Professor. 

University of Frankfurt. 


Soviet ideological teaching about , , . |v . 

“class enemies" and “heroic struggles” LflW and the Aegean Dispute 
tw»ta/m»n proletariat and bourgeoisie _ — — . — .. 


between r - — 

frightens and offends Western liberal 
sensitivities, including mine, dearly the 
world of 1987 is not that of 1848. But 
many Americ ans have problems with 
notions like absolute private property 
rights, raw capitalism and a ruthlessly 
flee market. It took the United States a 
decade to extricate itself from a war in 
distant Vietnam. Thousands sleep out- 
doors on cardboard in rich, modem 
American cities. Even relatively secure 
America has difficulty altering its be- 
havior and criticizing its myths. 

Our present democratic system is im- 
perfect but better than anything else ever 


Regarding lt Greece-Turkey Dispute 
Over the Aegean Eases" ( March 30): 
Alan Cowell reports that “Ankara 
challenges Greek claims to dominance 
based on its 2,500 islands" in the Aegean 
Sea. Moreover, he writes that “Turkey 
asserts that its continental shelf extends 
into the Aegean, but Greece says that its 
iclawls, some within view of ttw Turkish 
coast, all have their own continental 
shelves.” Your readers are thus invited 
to understand that Greece has formulat- 
ed an extravagant claim by insisting that 

its numerous islands have their own con- 
tinental .shelves, and the dispute over 


the Aegean is made to seem to be due to 
this strange Greek attitude. 

That presentation obliges me to re- 
mind you whai international law and 
practice provide in the matter. According 
to them, islands all over the world have 
their own continental shelves in precisely 
the same way as do continents (see aru- 
des ] and 6 of the Convention on the 
Continental Shelf adopted in 1958 in Ge- 
neva, and article 121 of the UN Conven- 
tion on the Law of the Sea of 1982). 
International practice has confirmed this 
rule repeatedly. That is why Turkey has 
□ever signed these major treaties and ob- 
stinately refuses to accept the Greek pro- 
posal to submit the issue to the arbitra- 
tion Of the World Coon at The Hague. 

It becomes evident that the Aegean 
dispute is due not to any Greek claim, 
but exclusively to Turkey's pretension, 
against law and practice, that Greek 
is land of the Aegean should alone in 
the world not have continental shelves. 

CHRISTOS ROKOFYLLOS. 

Ambassador of Greece. 

Paris. 

Poland Out Front 

Thank you for giving front-page prom- 
inence to Jackson Diehl's “For Poles, 
Satellite TV Offers New Opening to 
West" (Feb. 19). For years the Western 
pros has seemed to blade our positive 
news about Poland. That is unfair, and it 
is good to see a sympathetic article up 
front where it is sure not to be missed. 

MARGARET SZMURAK. 

London. 


Bearings and Letting Go 

Regarding the Meanwhile column 
“ Bearing Children Is What Women Do" 
(March 13) by Barbara T. Roessner: 
Having borne three children, who are 
now married or attending university, 1 am 
coming to understand an inevitable fact: 
One must eventually let go. One must, 
itiar is, if one wishes to continue one's 
own emotional, spiritual and intellectual 
growth. As a practicing psychologist, 
I wish women and men could somehow 
better prepare themselves for this time of 
letting go. In failing to put childbearing 
into perspective as only one of the many 
experiences in a woman’s life, the wnier 
has told us only port the story. 

MARJORIE SIMPKISS-CONTAG. 

Bremen, West Germany.* 


An Exceedingly Old Lady 

Your Centennial Message recalling the 
history of the Old Philadelphia Lady — 
who happens to be a great-great-g^eai- 
mtnt of mine, and is now an Exceedingly 
Old Phfladdphia Lady — inspired me to 
call her at her Caucasus retreat. She was 
thrilled, I can tell you. She is now prepar- 
ing an updated letter, winch should reach 
you in due course. “Certainly there 

wouldn't be any confusion if we all would 

agree to use Mr. Fahrenheit's system,” 
she said on the phone. “It just makes 
more sense — meaning no offense to Mr. 
Centigrade, mind you." 

JONATHAN P. DOWLING. 

Trieste, Italy. 


ed in two wards: Ronald Reagan. As the 
Gridiron president. James McCartney of 
the Knigbt-Ridder Newspapers, said m 
welcoming Mr. Reagan to his seventh 
straight dinner, “You know, as we da 
that it is a precious thing that we can lad 
each other and have good fun together: 

Not all presidents have undemopd 
this. Lyndon Johnson, Richard Nixon 
;<nd j immy Carter could not forget, even 
for a few hours, that they despised die 
journalists in the room. The te nsio n loai 
an uncomfortable ed gine ss to their re- 
marks and even the blandest of our songs. 

But Ronald Reagan grasped from the 
first that this was an occasion for cele- 
brating the healthiness of the critical rela- 
tionship that inevitably exists between 
press and government — and fra - laugh- 
ing away its ugjy overtones. He has cap- 
tured the point so weO that almost every 
other politician in town has gpt it straight. 

House Speaker fun Wright of Texas,.a 
Democrat who suffers from a reputation 
for self-righteousness, confessed Satur- 
day that he and his party could be ao- 
of inconsistency. “For six years;” 
be said, “we went around saying Ronald 
Reagan didn’t know what was going on. 
And now when Ik says the same thing 
about hims elf we say he's lying.” 

Vice President George Bush recount- 
ed a conversation that be had with Presi- 
dent Reagan early in the administration. 
“Will you support my policies whatever 
they are?" the president asked. “Oh, 
absolutely,” Mr. Bush said. 

“Bui my friends tdl me you have 
strong convictions of your own,” Mr. 
Reagan said. “Absolutely," Mr. Bush re- 
plied, “1 have very strong convictions, but 
1 don’t always agree with them.” 

The master showman proved to be Mr. 
Reagan himself . He took on each of his 
supposed weaknesses — his age, his 
memory, his distaste Tor hard work, his 
domination by his wife, his inattention to 
fUiaii — and laughed them away. If any- 
one thought he was bent, let alone bro- 
ken, by the troubles that have visited his 
administration, he had a message: “Re- 
member the flap when I said, *We begin 
bombing in five minutes?* Remember 
when I fell asleep during my audience 
with the pope? Remember Bitburg? Boy, 
those were the gpod old days." 

After reciting the painful prostate pro- 
cedures. the cancer surgery and the assas- 
sination attempt that he has survived 
wine coming to the presidency, he re- 
marked with just the right tone of irony, 
“And I’ve never felt better in my Hfe.” 
The wave of laughter and applause that 
swept the room was more than admira- 
tion for his grace and wit. It was saying: 
“We remember, too. And we’re glad.” ' 
There will be time, and need, to revisit 
the issues oF the Reagan presidency. But 
having one night to laugh together, ami 
having a president who will lead the 
laughter, really helps. 

The Washington Post 





NO SURPRISE. 


There are moments in your life when 
the least you need is a nasty surprise. 
Like when you turn the key at five on 
a freezing February morning. 
Orwhenyou hit a hairpin bend just 
a bit too fast Or a stray dog seems too 

valuable to ignore. 

Or fierce braking saves your life when 
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call it driving pleasure. 
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Are you Salvador Base Attacked; 
entitled to U.S. Adviser Is Killed 

a tax-free Complied hr Our Staff From Dispatches rebels at lacked the 3d Infantry Bri- 


Volvo? 


EL PARAJSO. E Salvador — gade in San Migud, about 85 miles 
Leftist guerrillas killed 43 soldiers east of San Salvador. 


and a U.S. military adviser, the first The guerrillas, grouped under 


Many people working 
or living abroad find 
tlie purchase of a tax- 
free Volvo a fast and 
trouble-free process. 
You will find all you 
need to know, including 
a brief on the extensive 
Volvo range, in the Volvo 
Tax-free Handbook.Just 
fill in the coupon. 


to die in Salvadoran combat, in a the leadership of the Farabundo 
predawn attack Tuesday on a ma- Marti National Liberation Front, 


jor army base in northern El Salva- attacked the 4th Infantry Brigade 


dor. 

Military officials said seven 


guerrillas died in the assault. The forces figures. 


on Dec. 30, 1983, killing more than 
100 soldiers, according to armed 


army said 43 soldiers were killed The rebel front said it killed or 


and 35 were wounded. Among the wounded 300 soldiers, captured 
injured was the base commander, 200 others and seized a large 


Colonel GDberto Rubio, who suf- amount of arms and equipment. 


fered scratches and boms on his The news agency Salpress, which 


face and arms and whose right is based in Mexico Gty and has ties 
hand was bandaged. The guerrillas’ to the Salvadoran left, said the at- 



Moscow Staffs Recall a Striking Brunette 

V V i **, ulmired asd-CQ' 


By Philip Taubman 

New York Times Service 

MOSCOW —The Soviet woman 


that weeded the Soviet govern- gators tbit The Russia:* and sf^l , 


Another Marine a^gES! 


MOSCOW —The Soviet woman that preceded the Soviet govern- Hw sdnThad at- 

who lured a U.S. Marine Corps meat s own decision to remove all tree, cans said that . . - 

tmard into a spring plot left some Soriet employees from tbe embassy tended two Matte 

Cnaan - i • 


guard into a spring plot left some Soviet empkr 
indelible memories at the U.S. Em- later in 1986. 


» SSScationsceater. 

Tall at about 5 feet 9 inches (1.75 agus So^^l to press repon 


meters) with shoulder-length woikere to foreign embassies and 
brown hair and striking Bray eyes, foreign residents xn Moscow. 


brown hair and striking gray eyes, toretgn resaems m mww- 
the woman, Violetta Serna, stood The US. Embassy declined to 


out at embassy social functions in 
fashionable attire, Americans and 
Russians who know her said Mon- 
day. 


the embassy at night and te them g* nual ^tfon at Spaso Hon*. ■* 
inspect sensitive areas, including ^ ^ penodkaBy, { 

Soviet employees as serviw the cotnu^catiorw onus. . - to Marine parties at j 

ere to foreign embassies and AooMding to press t^o 1 ^ remember her wsfl at 

50 redded Moscow. ” the balls, 

“uAHojhwydodiaedto antaay onployee who “ , te ja.ee floor m a to g te a, ; 

“* WonMlkm ^ ^ * The" Soviet mtodSm defined 

ter leariM the UA Embassy, to say whether Miss Servant Lonetree, aatonfingfo, 

Seina worked as a secretary at rentfy was still the inteiroga^documa^^id 

rish Embassy, bat left that job One official and ishe he first met Miss Sana by te 
itly, an Wsh diplomat said. associated wrb tte Foi^b^ subway station in September 
^ZLZnrehavesaid ^Administmtioa for Service » 1985 . A month teter, Mother 


“Violetta was a presence,” an the Irish Embassy, bat left that job 


American said. 

She worked For the embassy 


After leaving the U-S- Embassy, 
Miss Seina worked as a secretary at 


Lw nwp — — _ * >;• 

di ^Snt Lonetree, acconfc® fo,- X 
the interrogation doouaeW, sain 


s-C 


recently, an Irish diplomat said. 
American investigators have si 


clandestine radio had said the com- tack was the most important c£ 


mander was killed in the attack. several on Tuesday in different 


from late 1984 to eariy 1986, first as that the spy case Erst came to the 

a nxcptionisi at Spaso House, the government’s attention in Decern- fo ^ „ 


a raxpuamsi m opw* ™u», uk= gpvenmiGm a aucuuvu ^ cem- 

ambassador's residence, then as a ber when Sergeant Clayton J. Lon- . from 


The EZ Parsiso garrison is in parts of the country. There was no 
Chalaienango Province, about 40 immediate confirmation of any 
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miles (65 kilometers) north of San other rebel attacks. 
Salvador. 

It is the largest garrison in the - — - - - 

north and is considered one of the 
army’s most important bases be- T A O g^t 
cause of its location in an area 
traditionally held by rebels. The 
garrison is the headquarters of the (Costumed fro 
4th Infantry Brigade. a Brussels-based s 


(AP, UP1 ) 


Violetta Seina, who alleg- 
edly had an affair with a 
Marine guard in Moscow. 


ambassadors resmence, men as a wo 1 wnen sergeant kjayum j. wu- . ---- e mm 

secretary in the embassy office that etr^ a Marine guard at tbe emb as- nngent that 
clears household goods through sy from September 1984 to March the embassy in ( ^ cto °^- 
cusioms for diplomats. 1986, reported that he had had an her in mteroews on Monday^ 

Miss Seina , 26. was dismissed as affair with Miss Seina- They described her as a person 


associated wire me ronagu ^“"7 station in aepwnioer. ; 

oys Administration for Services to ^ month later, another -. • 

the Diplomatic Corps, which serves at the same station 

foreign residents’ needs. fed to an extended conversation, tab ) 

Five Russians, part of the cot- ^ . . •. - ; 

tingent that was withdrawn from He said that Miss Seina *saidsbe * 

the embassy in October, discussed home but continued to; , 

her in interviews ot Monday. r ^ik with me after missing ber train i 


GLASGOW: Closing of (Mterpittor Factory Clouds the Future for Workers MO SCOW ! 


(Continued from Page 1) duction of the D6H tractors at the expected to seek court-ordered en- whenwhai we need is a lot more 


St< ^Ve got off together at a later 

stop and began a walk togedfc, 

ex talking about various silgects^ 
indoding American movies, books, 
food, likes and dislikes, ete,” the 


Brussels-based spokesman for site to current levels of 1.5 vehicles 


The Salvadoran military sent Caterpillar’s European operations, per day from peak levels of 10 per 


forcemeat of the injunction to end 
the illegal occupation. 


trust. 

More ihan 41 percent of UJ3. 


U.S.-supplied helicopters and at- Such explanations are little com- day in the 1970s. 


lack planes to repel the rebel force fort to the protesting workers of 
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attacking the base, officials said. 

A soldier at die base who an- 


GJasgow. 


Inside the cavernous plant, for- 
merly Britain’s largest manufactur- 


Arms Gao Is died interrogation record said. . - 

,,w jT “She asked me qatsti^ aboul 

(Continaed from Page 1) my family l^^oi^ life 'in: 


served notice last week that all there is almost twice as much Japa- 


“When Caterpillar told us last mg facility under one roof, not hourly-wage workers occupying the nese investment in Britain than in 



swered a telephone cal] from a Sun September tbai it was investing 62 much appears to have moved since planthave been dismissed as of any other European counny. ac- JJ ^tDe embassy. We agreed to 

Salvador radio station said that million in the plant, I thought my the occupation began. May H. with no special severance cording to British Department of pte of tte swiei union, mu oi me ntW a gajn x suggested to Berthat 

about 800 guerrillas attacked the future was secure," said Mr. Shiels, Two tractors stand on the assem- pay or aid in seeking new jobs as Trade and Industry. wiuer woriQ. she should try to come to some of 

base at 1:30A.M. who is among the workers occupy- bly track, mechanical robots from promised at the time of the January While the British government is « ““ “f the parties that are hdd in the ran-! 

a ne Tialv kvmI imnitnrVicrl wirint? announcemenL sofidtme increased foreian mvest- Mrs. Inatcner said, toe uie ooyiei jr— -ero'KB*-' 


base at 1:30 A.M. who is among 

A U^. Embassy spokesman com- mg the plant 
fumed that a U.S. soldier died in Mr. Shiels, 
the attack. He said the slain Amen- year and has e 


million in the plant, 1 thought my the occupation began. May 11, with no special severance cording to British I 

future was secure," said Mr. Shiels, Two tractors stand on the assem- pay or aid in seeking new jobs as Trade and Industry, 

who is among the workers occupy- bly track, mechanical robots from promised at the time of the January While the British 
ing the plant Italy reveal unattached wiring, announcement soliciting increased I 

Mr. Shill s. 44, earns £10,000 a scores of IBM personal computers “This leaves Caterpillar with a roent throughout th 


announcement. 

“This leaves Caterpillar with a 


In response to the workers rcfus- direct investment in the European .... , . , r - America and how I Hked living nr : 

al to end their sit-in, Caterpillar Community is in in Britain, and toal the reforms, and Mr. Moscow. We walked and talked for' i 

there is almost twice as much Japa- chev’s expressed ^ about two hours, after winch sfe.'.' 

nese investment in Britain than in . opcmwss in Soviet wann; are j jigged to j 

any other European country, ac- ml he jnmtnot only embassy. We agreed to menfe . 
cording to British Department or P*e ° f *e ! S ot 1 ® 1 Unron, but o th ntW - n to herdiaV | . 

Trade and Industry. wider world. , w she should try to come to som 

Whfle the British government is Se parties that are heWm the ca*; j \ 

soliciting increased foreign mvest- Mrs. Thatcher «udUSac0ieSov^ Qlha estahfisfc* ■ 

ment throughout the country, the Unon to have a higher standard of ^.(- 


jenaiilt’s 

H986;S 
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can was a sergeant. 


year and has spent the last 24 years sit atop unoccupied desks, candy damn bad reputation, and. Tm Caterpillar move has raised con- living, based on incentives, 
, ■ . M cr„ ku.i, tu. «« n.l, ntt m i ~;w,w increased “democratization. 


working in the Uddingston factory, and coffee machines Wink “emp- afraid this is going to rub off on cem in official circles. Prime Min- increased “demoaraiizattaa. 


and nwats." . * 

Sergeant Lonetree said fe. .aw:., - 

. _ _ - it.: i : 1 ■ 


fJcnasdt. 
’ V - •- .--Tti Us. 
1 r . U- ; ■ r-S Sfflfc 


Another American adviser. Lieu- Caleipillar’s largest manufacturing ty." Workers stand around a pool other American companies,'’ said is ter Margaret Thatcher is reported 


tenant Commander Albert Schau- site in Britain. 


table in the lounge. 


Norman Willis, general secretary 


felberger, was shot and killed on “Now, I’ve lost everything." he *1 think management is in for of Britain’s Trades Union Con- 



May 26, 1983. while waiting for a said. “The building society is situ- quite a shock when they come bade gress. 


cem m official circles. Prune Mm- . , her in Novembo- at'aMarine J 

ister Margaret Thatcher is reported That sentiment was echoed ; t 

to have written the president of Tuesday by the Asadent Soviet assumed, amnia’ • 

Caterpillar, Peter P. Dorns, ui^ng Wtttem^Ss that the i 
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friend at the Central American ply going to take back the mortgage here to see the plant the same as it 
University campus in San Salva- loan. I just feel let down." Mr. was when they left it," said Mr. 
dor. Shiels paid £35,000 for his home. Shiels, with a tinge of pride in his 

Four marine guards from the Caterpillar, the largest construe- voice. “AO they have to do is push 
U.S. Embassy in San Salvador were tion-madunery manufacturer in the ‘go’ button, and we’re in busi- 
killed along with two U.S. civilians tbe world, bad overestimated de- ness." 

in a rebel attack on an outdoor cafe mand for tractors when it an- The workers, who occupy the 
in the capital on June 19, 1985. nounced its ambitious plans — plant in shifts of 200, demand that 
But the sergeant him Tuesday conceived over the preceding two Caterpillar leave the plant intact 
was the Erst of the 55 U.S. military years — to modernize the tractor with its high-technology equip- 
advisers in El Salvador to die in assembly facility in Uddingston, meat, enabling the site to continue 
combat in the seven-year war be- said Mr. Niemi, the company producing spare parts, if not the 
tween ibe rebels and troops of the spokesman. tractors themselves. The other al- 


“Now nobody is going to start 

saying we're not for U.S. or other a spo&esman tor maicoim iui- »*wunua»«*u.a«»iiBiu* «uu, - rt n L_. t ~ 

foreign investment," the TUC di- kind, the British government’s see- important not only for this coun- I ^ X3ris J. 

rector said in an interview follow- retaiy of state for Scotland, said try. “A more democratic, more tUiTCPmhoc™' 

ing a rally here Saturday in support that Mr. Rifkind has been “embar- open country is safer for the world , T 

of the workers' sit-in, “but we’ve rassoF by Caterpillar’s sudden de- as a whole,” he said. emptoyod esny * - ; 


spokesman 


ss." of the workers’ sit-in, “but we’ve rassed” by Caterpillar’s sudden de- 

The workers, who occupy the got a lot of suspicion building up, cisum to shut the plant 


CHIRAC: U.S.-French AIDS Effort 


In his own dinner speech Mon- era for a variety of chores, indadr 
day night however, M?Goxbachev tag drrong, tranriatmg, <*x*mg 


okesman. tractors themselves. The other al- A (Continued from Pa^E 1) a^twnent cm mtennedUte nuclear ^ Md mvoivou m seow ^ w 

Those plans raised hopes of the ternatrve bemg urged is that Cater- /Vnencan researchm used maten- missfles with riie Sovwi Utuon, a qjqi said that the talks betuwea the of the Russians roch as Miss Sema 

r . . * .. >«4 «. - . t Qlp qnH infA#TT«lti/tf4 tlmMllH/l Kli 111* CFTIlOT I I S flttinil CQl/l - - - - - ■ aX Jh 


warned that it was a “delusion" to 
think the reforms were an admis- 
sion that capitalism was a stronger 
system iban gpoalism 


and booking travel and canertam- 
mens tickets. 

The embassy aHowed them- ao- : 
cess only to offices that were hot 
involved in secret work, but some. 


U.S.-backed government. !««» uiuua touwi uvua » u, wm- . , _ , 1 1 c - - « • ■« 

The attack appeared to be the plant’s workers, who earlier had pillar sell the factory whole to an- ^ 311(1 “formation supplied by the sernor U5. official Mid. 
biggest since June 1986, when the seen Caterpillar whittle down pro- other construction-machinery Pasteur Institute m developing the 

Z. — . mnlr«»r test, a violation of an agreement Mr. Chirac’s planned v»st to Mos- 


uj^u oaiu uuu me mm uvinw^u uib . . . ■ « . - • • ■- 

two leads, often were combuh*. 


test, a violation of an agreement Mr. Chirac’s planned visit to Mos- 


a nd a British official, said that 
voices had been rased. “We both 


at work and at social fnactions. 


Although the Marine guards 


VOLVO 

t3urtstaaptaidSd« 


IN CHINA 

S.O.S. TO SULLIVAN 

For top secretaries, word 
processors, telex and fax. 
Recruitment, too. Garden 
Hotel Business Centre, 
Guangzhou. Phone 338989. 
Ext. 3194. FAX Exl 3121. 
(Hong Kong 5-222202) 
SULLIVAN 

BUSINESS SERVICES 


CLINIQUE U METAIRIE 

20 minutes from Geneva 
1 260 Nyon - Switzerland 


“The company has said it is pre- that the materials were only to be cow and agreed on thrrespedfic ^ ^ frankspeakiiM." Mr£ have been discouraged from mixing 

pared lo sSftetand.tt.eMLg used for research. areas For judgrug wheter teSosi- „ with Russians, the embassy tasdd 

d some of the eouinment in the The U.S. researchers denied that eC Umon is changing m a direcuon . . . . „ y ’ to have made a distmetkm between 


and some of the equipment in the ’Hie U-S. researchers denied that 


the embassy is I 


Uddingston plant if a buyer rf*™ be samples of tbe French virus were 
found," said a company spokes- used, in the American work, con- 


favorable to impnLd East-West ^ Pte.5r oftel. 

relations, the official said. M 15 - . Thatcher has repeatedly 


man, David Crasbie, in Glasgow, Lending they had many samples of 
“bat we’re unw illin g to sell the Lhdr own. similar virus. 


Intemationd private dinic for 
psychiatry, alcohol/drug de- 
pendency and care of elderly. 


plant lock, stock and barrel There 
are no prospective buyers that I'm 
aware of." 


Dr. Luc Momagnier, Dr. Jean- 
Claude Cbermann and others at 
ibe Pasteur Institute, and Dr. Gallo 


Mrc. Lrcter fau repeatedly atf reerette- 

trol issues with Gorbachev, but •*‘**. «*"*-, -- r ; ■ ' - - 


The three areas are Soviet with- a nnaasma. that she did not come 
drawal from Afghanistan, further to Moscow to negotiate arms con- 
rdeases of political prisoners al Lrtdissms with Mr. Gorbachev, but 
home and increased emigration of rotber to listen tmd to better outline 


DIPINC 

■oMp Life& 


Soviet Jews, the U5. source said. Western positions, particularly 


Tot. 22/611 581. Tlx. 419921 


Caterpillar, which has rejected 311(1 .hi* colleagues, generally are 
requests for talks by the workers considered co-discoverers of the vi- 

.i_ - ■ ml (•'niw nF ATTIC 


The White House spokesman, those of Western Europe. 


considered ctMhs^vCTer& of the vi- Marlin Fltzwaier, later’ smd that Mach of their conversation re- 
ral cause of AIDS. Mr. Chirac expressed to Mr. Rea- portedly focused on what Mrs, 

Mr. Chirac and Mr. Reagan* gan a fear that protectionist send-- Thatcher identifi ed as ajomt desire 
agreed Tuesday that the United ment in the United States could- for-eatiy completion of an-agrec- 
S tales would protect Western Eu- cause economic and political dam- meat on odium-range nuclear 
ropean interests in negotiating an age to the Western alliance. forces in Europe. 


while tbe occupation continues, is ral .^ aus *°f AIDS. 
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Ethics With Oft 
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] ropean interests in negotiating an 


forces in Europe. 


. The Associated Pjzss^ . 

NEW YORK * — The outgoing 
chairman of the Securities and Ex-. 


Poland Denies Rise in Prices 
Will Harm Living Standard 


La Tuesday's news conference, change Commission, John- &JR. 
Mrs. Thatcher said that the. West Shad, says he will donate- nearly 


had to assure itself, through ado- $30. nuffioo to the Harvard Bwa- 
quate verification procedures, that ness School to help establish an 


the Soviet Union would abide by ethics program intended to curb 


an accord. 

Both the Soviet Union and the 


abuses on Wall Street. 

*Tve been very disturbed most 
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United States last week identified recently- with the large numbers of 


cy dm 

::j r ‘ ** 


A MAJOR EVENT IN WORLD BUSINESS 


Hewers present round of increases would short-range missOe question as 

WARSAW — Tbe Polish gov- contribute 10 percent, be said. ** ma “ 1 obstacle to an agreement 
eramenl denied Tuesday that Uving He said there had been no re- on medium-range weapons, 
standards would be adversely af- ports of disturbances or industrial The West has insisted the 
fected by the latest price increases, unrest Monday, the first full work- removal of medium-range systems 
which have been criticized by offi- ing day since the increases were — : nnssOes with a range of 600 to 

I rial unions, the Roman Catholic announced. 3,000 rmles (about 970 to 4,850 

Church and opposition spokesmen. Mr. Urban said the government kilometers) — would leave a* 9-1 
The cost of food was increased was relying; on the threat of puni- Soviet superiority in missiles with a 

by an average 9.6 percent, and fuel live taxes as a curb on employes?! range of less than 600 mi les 

and energy prices were raised 25 to paying excessive wage increases to The Soviet Union maintains that 


mm\ 


Also known as Canton Trade Fair 
sponsored by China's Various Foreign Trade 
Corporations along with their 
nearly 500 branch companies 
dealing in 50,000 kinds of 


graduates of leading business and 
law schools who have become con- 
victed felons," Mr. Shad, a former 


The West has insisted that the “ VBStmcnt banker, said Monday, 
removal of medium-range systems °f those wtf re bringing 

! M— . ... iMnifltf arc DnL»- 


— ntissOes with a range of 600 to *** Baker scholars, 

3,000 utiles (about 970 to 4,850 {“odes scholars. Phi Beta Kappas. 


kilometers) — would leave a JL] It’s the cream of the crop.” 
met superiority in missiles with a Wall Street insider- trading scan- 
ngeof less than 600 mOes. dais have put pressure on business 
The Soviet Union mam tains thai schools to screen their applicants 


^ -n;,v. comp# 

xr- 

**■' M; Aajsju 


50 percent over the weekend. workers who tried to gain compen- negotiations on removing mediam- more closely and to embrace a 

Rm fhr onwmmmir cnnlrpcman cafi/vn frar nniia •rtiiwomm 1 tt c* ‘ • *■_ a « . . . 


But the government spokesman, sation for (he price increases. range systems — including U.S. more systematic teaching erf buri. 

rrV 1 IrKan frtrw’url ibat mm 1 . » J _ f n i <v« ■ "" ti 


I Jeizy Urban, forecasiihat the over- Employers who increase salary Pershicg-2 and cruise missiles, and oess ethics. They also have pronmt- 
all increase or prices would not levels by more than 12 percent this Soviet SS-20s — should be con- ed debate about whether ttaduate 
exceed the government’s target of year risk fines equivalent to five ducted independently of any other schools can teach ethics. Mr Shad 
about 14 percent for tbe year. The times the amount of excess wages, weapons categories. said he thought (hey could. 


China's Export Commodities 


held regularly since 1957 
in Guangzhou (Canton), China 


life’ & X: 

^Til-Mi !&- •' 


FROM APRIL 15-MAY 5 (SPRING FAIR) 
OCTOBER 15-NOVEMBER 5 (AUTUMN FAIR) 


CORDIALLY WELCOMES THE PARTICIPATION OF BUSINESS PEOPLE 
FROM ALL OVER THE WORLD 
FOR BOTH IMPORT AND EXPORT BUSINESS WITH CHINA 





w wm 


PARIS 1st 


LA FERAUE KLANDAfSE 

■**«?*** Noniwted 5 
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QlEZ XANTE LOUISE 

^a sib£as&=t 
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For invitations, kindly contact: 


WOBU)Wl»E 


One of the Chinese Import and Export Corporations, 
Head Office or Branch Companies 

The commercial office of the Chinese Embassy 


Guangdong Tea Import & Export Corporation is the largest tea 
corporation in China. Two of its most famous brands are "Golden Sail" 
Yiogteh block tea and "The Well-Known" tea. In 1986, both brands hove 


received the prestigious Gold laurel Merit Award for International Quality 
(LAURIER D'OR DE LA QUALITY INTERNATIONALE ). 


it is also advisable to immediately approach: 

The CECF Invitation Department 

CECF Bldg, 117, Liuhua Road, Guangzhou (Canton), China. 

Telephone: 677000 ext. 6503 6504 6506 

Cabie: CECFA GUANGZHOU 

Telex: 44465 FAIR CN 




Both "Golden Sail" Yingteh block tea and "Well-Known" tea will be 
on display at the " China Guangdong Export Commodities Fair " ^ 
Hamburg West Germany. Tea samples will be available, and you 
are most welcome to join us from May 18 to May 27. 

"Golden Sail" Yingteh tea is famous for its extro-fine quality and 
aroma. It can be token with or without sugar pr milk, in China, it's believed 
that tea can quench one's thirsty, help one's digestion and improve 

well-being.- 

"Well-Known" tea is the most natural dlei drink. It can help your 
digestive system, lower your cholesterol level and even give a glow fo 
your complexion; only a cup a day af "WeHrKnown'' tea Is believed to be 
sufficient. « ■’ 


China National Native Produce & Animal By-Products Import & Export 
Corporation Guangdong Tea Branch. 

Address: 17-19 Sha-JWfong Yue. Liu Erh SarrRoad; Guangzhou, China. 
Cable: “NATION TEA" GUANGZHOU Tetec 4442Q.GDTEA CN ’ 
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France Expands Aid, Diplomacy in South Pacific 

- «... , JS—W. The ll are Paoua New Guinea, Zealand, last nw>n%! 


on, pul France among the world Civil and military spending by TJc 1 1 v^ti^nViVL. finnftiie forum reaffirmed their 

Sdmin offshoraaS claimed, ihS for New 

Amid pressure from separatist sia. New Caledonia and Walks and Nauru, “JJ; Ni -nd Caledonia is inevitable and ^desr- 
eroiiDs and rerionai Rovemments Fortuna this year is estimated to be Kiribati* Tuvalu, Niue and . they would seek 


Bv Michael Richardson w*, P»u pr3acc amon S w ® rtd Civil and military spouting by 
inirrmtuinai Herat] Tribune leaders in offshore area claimed. the French government to Polyne- 

*S^£c 3 Si - *■“ f ™ ***”*“ «■*■!■ -? 

. dtouds and rational governments Fortuna this year is estimated to be 

nraeram and its efforts to retain has intensified its diplomacy. Officials said France had recem- 

ly increased its aid to multilateral 

• , ■ for the South Pacific m the conser- .i»nae& workine. in the rewon, in- 


L4KWUU1 “* . . . 

able" and said they would seek 
talks with France on the issue. 


<^i.«th Pnnflr irt ntirleftf testing opposm io auuau wurut laiKS Wltn rrnsw 

nroeram and its efforts to retain has intensified its diplomacy. Officials said France had recent- They have asserted that by con- The French defense minister, 

omtSl of siratericallv important Gaston Flosse, secretary of state j , increased its aid to multilateral unuing to test nuclear weapons in /vndr* Giraud, said last month that 
Islands, is expand?"* its aid pro- for ** South Pacific in the conser- agencies working in the region, in- fte padfic and withholding inde- prance intended to continue under- 

S\nd SffuVpr^n vative government of Prime Minis- d B uding ^ South Panfic Conmri^ pendence from New Caledonia, ground nuclear blasts 

Hw^oirm ^ ter Jacques Chirac, arrived in West- gon based in Noumea. France was contributing to region- despite regional op post Don bc- 

uK icgiuu. _ . . _ . — « Uie iflfit wedr. — ™ ,1 rrwhno oooortum- ™,„o- the: i«ts were essential tor 


omdau here and in Paris say ^ Jamai ’Should visit 

imE^ 53£ « 

tiS^’S£LS ST from MM. « tato and * 

BTOl^rofcnsaMrid poro: P '^. P ^' wtls u« bead of gov- 

T^lcmwnesarcpartofagtob- oumem in French Polynesia until 


territories are part or a gtob- b French Polynesia until 

al chain of French possessions that when ^ accepted the new cyclone* 

would provide tracking, comm urn- . 3 French 


WlUUUig !**■ MW*— yvu u un w • — ; pv— ; . . L. 

si on based in Noumea. France was contributing to region- despite regional opposition dc- 

They said that Mr. Flosse had a al unrest and creating opportune cause the tests were 
special fund worth more lhan S3 ties for outside interference. m a intainin g an independent nucie- 

rSEon this year that had been used Atamcering in Wellington, New ar deterrent. 

to provide emergency aid to the — ■ 

Solomons, Cook Islands and Van- 

uatu after they were devastated by 


would provide tracking, comm uni- 
cation ami recovery bases for an 
ambitious satellite and space vehi- 


He said recently that be wanted 


ambitious satellite and space vehi- ^ ^ of France ^ w 

de progmi^for military and ovd- power” and provide 

tan uses, beginning in the early £7 -oWuer island naiiom 


French control of New Caledo- 1 
nia is being challenged by an inde- 
pendence party that draws most of 


loon* mote mu w 

l77Ua* < PS^iflC. 

The officials also argued that a French aid efforts also are ex- 
French presence was essenual to oandin _ this year in Tahiti, 
maintain regional stability and pre- ; c ) an n in French Polyne- 

vent encToachroeni by the Soviet . ^ m Noumea next year. 

Union and Libya in the South Pa- France ^ a Universiiy of 
dfic, an area that has been a sphere . Padfic. It will offer ad- 

of Western influence since the end B ^ QU n0Q .French speaking 
of World War II. students from the region. 

UA and British officials have prance also has offered to make 
said privately that French aid to its j[s lec j lll j ca ] scientific skills in 
South Pacific territories is irre- agncuiiure, oceanography 

placeable and that a long-term ^ o([her ^dely available. 

French presence in the region is in . — 

the interests of the Western alii- 

“ Howevc. -»u ^ ^ did JndianSay, 

not think France's new policy of Jjjgi to L/IUTlCfl oUS JUTOTS 

expanding its aid and diplomatic 

contacts in the South Pacific would .Igencr France-Preae 

quickly break down regional hostil- NEW DELHI — India’s main 

ity. space launching site, where a rocket 


.“pw? M d provide S, eopp^ indi^ous Mela- 
more aid to smaller island nations nesian hanaks. 


However, the Kanaks are out- 
numbered by Europeans and set- 


rrenen aia nwiu — muuuwv- ^ — — r - - 

nandint Later this year in Tahiti, tfers from other parts of the South 
ihe island in French Polyne- pacific and Southeast Asia who 
sia. and in Noumea next year, want the territory to remain 
France wfl] open a University of French. . 

the South Pacific. It will offer ad- Last week, Yowene Yeiwene, a 
mission to non-French speaking separatist leader in New Caledonia, 
students from the region. accused France of using large-scale 

France also has offered to make subsidies to its Pacific territories to 

its technical and scientific skills in -buy” local support- 




tropical agriculture, oceanography 
and other areas widely available. 


He said that the independence 
movements in New Caledonia and 
Polynesia were in “increasing con- 
tact" and bad agreed to work to- 
gether to help each other create 
independent, nuclear-free coun- 
tries. 

In French Polynesia, indigenous 
Polynesians form about 70 percent 
of the popnlation. 

But Mr. Flosse said that most 


ivanooai Kwiways, rouuow iw , „ - ~ cJnitrimm. 

«as took advantage of low-price tickets as die government 

Sbiffio^d^ Starting Wednesday, ax pnvate conipanies are to nm the trains. 


contacts in the South Pacific would Fnmce-PreBe Polynesians form about 70 percent 

quickly break down regional hostil- n E w DELHI — India's main of die population, 
ity. space launching site, where a rocket But Mr. Flosse said that most 

The waters surrounding the carrying a satellite crashed shortly people in Polynesia opposal 
South Pacific territories, and those after being launched March 24, is to independence and the removal 
of other French possessions, are unsuitable because of major gravi- of the nuclear test ate at Mururoa 
considered by scientists to be rich National variations, a leading scien- atoll because it would cause a mas- 
in fishe ries and undersea minerals, tisl was reported as saying Tues- tic fall in living standards. 

■ Past atiemnis to form a um teu 

rerri U> Lien lists have not determined front by several pro-independence 
thereason for the crash, but Or. parties in French Polynesia have 
Caledonia, the Wallis and Futuna Ram S. Srivasthava idd the United foundered on differences of policy 

“FJSSrSSear tests and its 

sauare ltiSometeis) of ocean and els launched Trom the Sriharikota handling of New Caledonia have 
square kilometers} ^ , c deviate been attacked by Australia, New 

Se ^rL * m from their paths. The site, he said, Zealand and the 1 1 independent or 

These znm is in the zone of “the greatest gravi- self-governing island nations in the 

tauonal anomaly in die worid." South Pacific Forum. 


seabed. 

These zones, when added to 
those of the French territories in 
the Indian Ocean and the Caribbe- 


Reports China Removed Reform 


iijtf 


Rcvten- 

BEUING — TbePubhc Security 
Ministzy declined on Tuesday- to 

comment on a Hong Kong newqa- 

per report . that its mmister had 
been demoted- .• 

The pro-Beijing Hong Kong 
newspaper Wat Wd Po said Mon- 
day urn Rnan Chcmgwu, -53, had 
■ been mowed to the State Scientific 
Commission after, onl y ;18 months 
as pobfic security. D“tister- ,, 

Wfc. Roan ^bas been outspoken 


ag^cst corruption in die police 
force aridhas pledged greater open- 
ness in police affairs. 

. If confirmed, it would be the 
Uggest personnel change in Chi- 
nese politics since the removal of 
HirYaobang from the top Commu- 
nist Party post in January. 

“I do riot have the authori ty to 
. ^yWifmn this- piece of information, 
a ministry spokesman said of the 
reoorted removal of Mr. Rnan. ■ 
g ppirwtman addeci. “Accord- 


ing to China's Constitution, a cadre 
of miTH«uwiftl rank should be ap- 
pointed and dismissed at the sug- 
gestion of the prime mmister as 
wefl as approved by the National 
People’s Congress, but so far the 
NPC has not made such a deci- 
sion.- The National People’s Con- 
gress is China’s nominal parlia- 
ment. 

“A minority of officers, forget- 
ting they must s«ve the people, are 
arrogant in tbeir. work, corrupt, re- 


sort to torture during interrogation 
or bend the law for the benefit of 
relatives and friends," the Chinese 
press quoted the spokesman as say- 
ing. . 

Also Tuesday, Prime Mmister 
7h»n Ziyang told observers to the 
National People’s Congress from 

Hong Kong and Macao that a drive 

against “bourgeois liberalism, or 
Weston political ideas, would not 
develop into a major political 
movement. 


“There is no mass support or 
market today for leftist policies in 
Chinn, because many of us have 
been victims of them," he said, in a 
reference to the Cultural Revolu- 
tion of 1966-1976, in which tens of 

thousands were persecuted. 

■ Plot on Mao Mausoleum 
A Hong Kong magazine said 
Tuesday that a Chinese has been 
arrested for trying to blow up the 
mausoleum of Mao Zedong in Bei- 


jing, Reuters reported from Hong 
Kong. 

yfamg Ming, an independent 
monthly, quoted Chinese public se- 
curity officials as saying tbe man 
was arrested in January after he 
act ed suspiciously while waiting to 
see Mao’s crystal coffin. 

ft said in its April issue that 
security officials later found 10 gre- 
nades in the man’s attache case. 

The magazine did not identify 
the man. 


Les Bons Moments 

Only the French have that special style. A grace and 
savoir-vivre that bring romance to any occasion. % hich 
is why everyone loves Le Meridiem They adore the 
charm of the Terrace Garden and the haute cuisine 
of the Oak Room restaurant- The delightful bars, 
attentive service and accompaniment of live music. 
The Edwardian splendour which pervades all the 
public rooms. Romance 

has come to Piccadilly, MERIDIEN 

Les Bons Moments at 

Le Meridien. 7 z — 

The very «otil of Fiance in the very heart of London 

u werito, 

Central Rwemtwoa:^ Telephone: +44 1 439 1244. 
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That's right ... you ran «in millionsl » 

Government Lottery. In fact, P h k for a granc j prize guaranteed to be not less than 

free of Canadian taxes. There are ’ dr ^® '* f ri G ^ d pri is often run into the millions and have 

Sl.OOOflOOXW Wrthi JMivmAm do with thrt much cash! This is your opportunity to 

be6 r d h ^b“ auS^u SSft K that's making so many m....onairt» In Canada. 

. . PRIZE BREAKDOWN (Actual Sample of On® Draw) 

'I 









WHAT IS LOTTO 6/49? 

Lotto 6/49 is the official Canadian version of 
Lotto — the world’s most popular form of tottery, 
ft’s the lottery In wtrich you pick your own 
numbers and it’s called “6149" because you 
select any 6 of 49 possible numbers taaiTto 
49. Your numbers are entered in the Lotto 6w9 
computer system and II they match the stx 
winning numbers chosen in the draw-^iouwin 
the grand prize. Or H you have only 3, 4 or 5 
numbers correct you win one of thousands or 
secondary prizes availabla 

HOW GAN I PLAY? 

Complete the attached order form and sendit 
to Canadian Overseas Marketing along with 
the necessary payment. We will enter your 
numbers lor the specified length of your 
subscription. \bu may select from 1 to 6 games 
for 10, 26, or 52 weeks. Each game gives you 


another chance at the grand prize for every 
draw In which you are entered. You receive a 
"Confirmation of Entry" by return mail 
acknowledging your order and Indicating the 
numbers you have selected as well as the 
draws in which they are entered. 

HOW DO I KNOW WHEN I WIN? 
feu wlH be notified immediately when you 
win a prize of 51,000.00 or more. AIbo, a 
complete list of an winning numbers will be 
sent to you after every tenth draw so that you 
can check along the way to see how ymti are 
doing. At the expiration of your subscription 
you will be sent a final statement of your 
winnings. All prize money will be converted 
to any currency you wish and confidentially 
fotvrarded to you anywhere in the world. 

So mall your order today— the next big 


PRtZES PRIZES PRgEWLUEl 

1ST PRIZ E ~ 1 1 51 3, 890,580. B0 

MUTfllBftWgS. 

2ND PRIZE 10 5443,481-00 

aOUTOVPlUSBOHUB - 

31 ID PRIZE 718 *3,704.70 

5 OUT OF * 

4TH PRIZE 48,817 8189.30 

4Qtn~Of n 

5TH PRIZE 805.112 S1DJS0 

1QUTOF4 ' 

TOTAL PRIZES !* 

1,014,758 £37,443 ,2 28.10 I 

“Afl prize# quoted In Canadian dolars. 

1 st. axt 3rt, m 4* prtzas arecakajteBd on a psrew^oe^ 
the total prtra pool. Since fta pn»pc^ltuctumwti«n anm 
to draw, the aba ollhe prizes will vary hom the size m me 
prtzas shown etxm. 

Canadian Overseas Marketing t 
RO. Box 48120, Suite 1703-595 Burrard St., 
Vancouver, B.C., Canada V7X 1S4 
Telex: 04-507822 
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Resistance to Taiwan Reforms 

Some Say Hans Go Too Far, Others Say Not Far Enough 


By Patrick L Smith 

International Herald Tribune 

TAIPEI — After a year of un- 
osoal political foment, a program 
of reforms initiated by President 
Chiang Ching-kuo of Taiwan is 
meeting uacapected resistance, ac- 
cording to foreign analysts and lo- 
cal political sources. 

Opposition to Mr. Quang's re- 
forms, which are intended to mod- 
ernize Taiwan’s political system, 
has forced the administration to 
delay implementation of several 
measures considered key to the suc- 
cess of the president’s effort 
These include the removal of 
marti al law regulations that have 
boat in effect since the ruling Kuo 
m i n la ng , or Nationalist Party, fled 
m ainl a n d China just Mare the 
Communist victory in 1949. 

The government is expected to 
announce this week that plans to 
lift martial law and replace it with 
new national security legislation 
wQl be deferred at least until June. 
The change was previously sched- 
uled to take place by the end of 
March. 

The opposition Democratic Pro- 
gressive Party, which gained 23 leg- 
islative scats in elections in Decem- 
ber, views the planned reforms as 
an effort by the ruling party to keep 
its authority intact. It has blocked 
the proposed national security biO 
in the legislature, for instance, con- 
tending that it is too comprehen- 
sve. 

At tbe same time, conservatives 
within the Ruo mintaag »«<1 many 
government officials have opposed 
amendments to the legislation or a 
loosening of other long-established 
regulations, according to sources in 
the ruling party. 

The president now appears to be 
placing greater emphasis on 
chang es of personnel in both the 
Kuommtang and the government. 
Party members liken this to efforts 
several years ago by Deng Xiao- 
ping, China's paramount leader, to 
rid tbe Beijing government of an- 
ti-reformists. 

In effect, the president and his 
supporters are caught in a political 
bind: They are under increased 
pressure from those who assert that 


Mr. Gnang’s liberalization mea- 
sures arc inadequate and those who 
believe they have been pushed too 
far, too quickly. 

As a result, the leadership faces 
what many political observers view 
as a potentially harmful loss of mo- 
mentum. “Polities like these should 
be pushed through quickly and 
firmly," one Kuommtang official 
said of the reform package “What 
is happening now is obviously not a 
good sign." 

In ini dating a series of political 
changes last year, Mr. Chiang 
sought to defuse mounting pressure 
for democratic change from Tai- 
wan’s island-bora majority, which 
has been denied an effective politi- 
cal role since the K uomi nta ng es- 
tablished its authority on the is- 
land. _ 

Mr. Chiang, who is 77 and in 
poor health, also was anxious to 
ensure the stability of a society 
whose affluence has hastened its 
political evolution. 

Apart from the removal of mar- 
tial law restrictions, the president 


Lebanese Group 
Renews Demand 


United Press JmemaiUma) 

BEIRUT — The captors of four 
professors here issued a new state- 
ment Tuesday, saying tbe health of 
an American hostage, Alann Steen, 
was con tinuing to deteriorate and 
his death would not change their 
demand to exchange the four for 
400 detainees in IsraeL 

Tbe handwritten statement, de- 
livered to the independent An-Na- 
bar newspaper in Moslem West 
Beirut, said that “our organization 
reiterates its demand to exchange 
the four American spies for 400 
detainees in the jails of the Zion- 
ists.” 

“The condition of Steen is deteri- 
orating day after day despite con- 
tinuous treatments given to him, " 
said the statement, signed by Is- 
lamic Jihad For the Liberation of 
Palestine. The group said that “in- 
vestigations have begun” into tbe 
hostages’ crimes. 


also indicated that he would make 
the island’s three legislative bodies 
more representative and give great- 
er autonomy to provincial and mu- 
nidpal governments. 

Eariier this year the government 
also announced that it would re- 
move longstanding limits on the 
number of newspapers that are 
published on Taiwan and on tbe 
size of the 31 dailies that are al- 
ready licensed. 

In many respects, tbe transfor- 
mation of Taiwan’s political envi- 
ronment is already apparent. The 
government now displays increas- 
ing tolerance toward its critics; lo- 
cal analysts say, and it has accepted 
the new opposition party even 
though it remains illegal under 
martial law. 

Mr. Qiiang is not expected to 
reverse tbe course be has set for 
Taiwan. However, many influential 
Kuomintang leaders are reacting 
defensively, according to party 
sources, to tbe first organized polit- 
ical challenge they have faced in 40 
years. 

Anxious to avoid a split in die 
ruling parry. Mr. Chiang is seeking 
to win over his conservative oppo- 
nents — many of whom are among 
his closest associates — rather than 
confront them with political ulti- 
matums. 

Thus, tbe liberalization of press 
regulations, like the Lifting of mar- 
tial law, has been postponed until 
later this year. Reform of the legis- 
lature no longer appears to be on 
the ruling patty’s current agenda. 

At tbe same time, Mr. Chiang 
has already begun elevating re- 
formists to senior party positions. 
Fnjiier this year be appointed two 
prominent younger officials as dep- 
uty general secretaries. 

More important, he is now wide- 
ly believed to be planning substan- 
tial cabinet changes wi thin the next 
two mouths. Many analysts expect 
the shuffle to open the way for 
speedier changes. 

“Chiang seems to think that the 
present cabinet is incapable of han- 
dling the situation that has devel- 
oped since the December elec- 
tions,” said one political 
commentator. 
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INDONESIAN CAMPAIGN HEATS UP — John Naro, chairman of the Moslem- 
backed United Development Party, speaking at a rally Tuesday m Jak arta. The party 
assails corruption, business monopolies and restrictions on political rights. The elec- 
tions, in the world’s most-populous Modem nation, are schedided for next month. 
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U.S. Air Force Is Assailed Over B-l 


By Molly Moore 

Washington Post Service 

WASHINGTON — The air 
force’s shoddy management of the 
$283 billion B-l bomber program 
has left the United States with a 
bomber that is only half as capable 
of completing a wartime mission as 
it was intended to be, a House of 
Representatives committee assert- 
ed Monday. 

“In the bluntest of terms, the 
U-S. Air Force has been a greater 
threat to the success of the B-l 
bomber than the Soviet Union,” 
the House Armed Services Com- 
mittee said in a report on its inves- 
tigation of the troubled bomber 
program. 

The committee chairman, Les 
Aspin, Democrat of Wisconsin, 
said Monday that ‘he believes tbe 
low-flying bomber wiD never reach 
tbe full capability advertised by the 

airforce. 

“Frankly, tbe air force screwed it 
up,” Mr. Aspin said at a news brief- 
ing to release the 35-page investiga- 
tive report, one of the harshest crit- 


icisms yet of the B-l program. 
“They screwed it op and didn’t tell 
ns about it." 

The study blamed the air force’s 
managem ent problems on poor in- 
ternal oversight, efforts to build the 
plane at the same time contractors 
were still developing many of its 
components and the service’s deci- 
sion to serve as its own prime con- 
tractor in integrating the dozens of 
subsystems in the plane. 

Mr. Aspin said tbe air force's 
“lack of candor" over the B- 1 prob- 
lems “got them in big trouble on 


The airplane, designed to pene- 
trate deep into enemy territory at 
ground-bugging altitudes, has been 
plagued by problems with its de- 
fensive electronics, terrain-follow- 
ing radar and flight control systems 
— afl integral to its mission. The air 
force has said it is solving many 
problems, bat concedes that it has 
not yet determined what is wrong 
with the electronics countermea- 
sures system, winch is supposed to 
help protea the bomber from at- 
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That could provoke Congress to 
impose stringent controls on fumre 
air fame programs, including the 
secretive “Stealth” Advanced 
Technology Bomber, or ATB, Mr. 
Aspin said. Tbe House panel held a 
private meeting Monday afternoon 
on the management of the Stealth 
plane, but officials declined to dis- 
cuss details 

Air force officials have said re- 
peatedly that the B-l bomber is 
capable of me eting its mission re- 
quirements. 


Tbe first B-l bomber was placed 
on alert status at Dyess Air Force 
Base in Texas last faR The last of 
the 100 bombers is scheduled to be 
delivered in April 1988, although 
air force officials say some of the 
plane's systems may not be fully 
operational until at least 1991. 


The congressional study, howev- 
er, questions whether die bomber 
will be completely operational by 
1991. “Many of the fixes that die 
air force d»ims solve the B-l’s 
problems have yet to be tested," 
according to the report. 
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to individuals or groups of overseas 
taxpayers who request it. 

Information on visits by these 
specialists is available from U.S. 
embassies and consulates or from 
the IRS in Washington. 

To cpreh those who refuse to 
comply, Mr. Woodard said, the 
agency is trying to gather more in- 
formation on overseas taxpayers 
and on Americans in tbe United 
States who receive income from 
abroad. 

He died a provision in the 1986 
tax reform act that requires appli- 
cants for passports or passport re- 
newals to file a form showing their 
name, address, date of birth and 
social security number. Foreigners 
applying for permanent res dent 
status in the United States will have 
to fill out the same farm. 
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JERUSALEM ~ A West" Getf‘ 
man prosecutor of Nazi -war crimi- 
nals testified Tuesday that she nev- 
er ca m e across the name, of John 
Demjanjuk, the alleged TrefaUnka 
gas chamber operator, in more than 
two decades of invest^tions. ' 

Hdgc Grabxtz, of the Hamburg 
district .attorneys office, said she 
has participated inNazi war crimes 
trials for 21 years, gie took g art, 
she said, in prooeedmgs against the 
commander of the Tzawmkr SS 
camp, where Mr. Demjanjuk ST al- 
leged to have been trained before 
ty»j«g transferred to Trcblmka. 

Asked at Mr. Dcmjanjuk*s trial if 
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to ffil out the same fam. she had ever come across the nkme 

In addition. Mr. Woodard said, “Ivan Demjanjuk” in ha mvestiga- 
the IRS is working to eaq>and and tions, she repfiedr“Na" 
im prov e the tax information its Mr. DengaxguL 66, & Ukrainian^ 

gets from some of the 37 nations xmo worker vdso was extra- 
— — — ■- dited from the United States on 
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U.S. Shuts Down Nuclear Power Plant 


United Press international tbe Maryland border, was started poo I received information that tinlcn He says he is a victim of 

WASHINGTON — The govern- Tuesday morning. He said this was control room operators -at Peach, mistaken identity, 
ment ordered the Philadelphia the first shutdown ordered because Bottom had been observed sleeping The war crimes prosecutor said 
Electric Co. to shut its Peach Bot- of sleeping in a reactor control while on duty in the control room that in 6,000 pages of documents 
tom nuclear power station on Tues- room. and were otherwise inattentive to related to Trawniki camn, she*saw 


charges he killed hundreds of thou- 
sands of Jews in the Trebfihka 
camp in German-occupied Poland, 
has denied he was ever in Itab- 
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day, saying workers and their su- 

pervisors often slept on duty in the .«“■ Ingram said that Rtiladd- . a 

control room. phia Electric wil be required to sub- , snemtemation also indicated 

— . . . . . mit a plan within seven days for ^ conduct on tbe part of 

• ^ shutdown proecdore began ^ problems at the < ^ >craiors pervasive and bad 

unmediately on Tuesday mornmg. 1 ^ach Bottom faSty. 7he plant’s been occunmg for sometime and 
“Continued operations of the fa- two reactors wiD remain shut until 11131 shift supervision had knowl- 


Bottom had been observed slewing The war dimes prosecutor said 

vdiDc on duty in the control room that in 6,000 pages of documents 
and were otherwise inattentive to related to Trawtriki camp, she ‘saw 
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disregard for performing licensed y onsiv e to the NRC concerns. The known of these facts." 
duties and a lack of appreciation company is committed to take . . 

for what those duties entail,” Mr. whatever measures are necessary to /v ^^ coo “^“ “ 
SteBo said in an order to the utility, assure that plant operations are operations at toe react 

conducted with the highest degree ohty several times m ti 
§»k«nian for the comnns- of professionalism and exceflence.” years, and Philadelphia 


The prosecution is expected to 


use -die statement to explain tia- 
The commission has criticized difference brtween Mr. Daigam- 
operations at the Peadi Bottom fa- jt^s actual height of 1.80 meters (6 
cflity several times in the past four feet) and the 1.7S meters' listed on 
years, and Philadelphia Electric has • what it says is his SS ED card. ' 


A spokesman for the commis- 
sion, Frank Ingram, said the shut- 
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YEMEN GENERAL ELECTRICITY CORPORATION 
POWER IV ELECTRIFICATION PROJECT 
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Trie Government ot the Yemen Arab Republic has ap- 
plied for loans from the Swedish Agency for International 
Technical and Economic Cooperation (BITS), the Inter- 
national Development Association (IDA), and the Arab 
Fund for Economic and Social Development (AFESD)/- 
Jslamic Development Bank (IDB), for development of 
electrical distribution systems for rural areas, comprising 
(quantities estimated) the complete work, inducting: 

- delivery and installation of 33 kV (170 km) and 11 kV 
(330 km) overhead lines, 1 1 kV underground cables 
(15 km), 9 X 33/11 kV and 250 X 11/0.4 kV trans- 
former substations, 30 X 1 1/0.4 kV substation im- 
provement, LV lines (360 km), consumer and house 
connections (1 8,000): 

- dismantling and rehabilitation of approximately 2 km 
existing 1 1 kV overhead line and associated trans- 
former stations: 

- delivery and installation of two complete Diesel power 
plants, 2 X 500 kW each (a third power station of same 
size as an option); 

- execution of all necessary efrif work such as buildings, 
steel structures, foundations, etc.; 

- delivery and installation of all related auxiliary systems, 
control and protection equipment; 

- design, field engineering, testlng/commisslonlng; 

- delivery of spare parts, tools; 

- training. 

It is intended that part of the proceeds of the loans will be 


applied to eligible payments under the following packer 
gss /projects: 

- Northern Area (YEM 084A) - financed by BITS- 

~ Sanhan Area (YEM 084B) — ' financed by IDA/World 

d8jiKj 

- Southern Area (YEM 084C) - financed bv 

AFESD/IDB. 7 

na are eligible to participate; 300 Uhl “ 

YEM 084A, B, C: Post-qualification on thp hacie 

criteria Included in the Tender Documents ba ^ S ° f 

The project will be performed as one Proiect hu 
General Electncity Corporation (YGEC^ ^ 

Ci fern and supervised by one doroultarit ■ ** 

The three projects/packages, however, are indfin®,^. 
in as much as they are in separate areas^S®" 1 
financed by separate financiers as well as 

The YGH3 now invites bids from eltaibte Writer ^ ^ 

complete work (turnkey project - 

nems only will not be considered) . ppiiers 01 «*npo- 

Application may be made as follows: 

Swedish contractors 
YEM 094B, O «3ahor ar^ rttha 
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MY 212^950900 Ctogo 3J26429222 1 01/ 2526174 


Tender Documents can be purchased for an amount of U . S. $250.- per package from Anrii i« 

from the Consultant’s Head Office, mailing Address: *** 15, 1987 onwards 

. LAHMEYER INTERNATIONAL GmbH 
Postfacfi 710 651 - Lyoner Strasse 22 
D-6000 Frankfurt/ M. 71 - West Germany 
Telex: 413 478 lid. 


LONDON 

BELGRAVIA 

Ewart Samoa. 

Td: 736 5877. 
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ST” BCOBT samcE. 022/34 41 86 
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bw» AsHrtr (222) 37 52 39 


ZURICH - NATHALIE 

ESCORT 5BMCL 01/47 S5 82 


AWIM04M. SMJE. ESCORT end 
Gvte Semes. Tet 949800. 



All bids must be accompanied by a security of notlessthan two percent (2%) of the total tender - 

delivered to the address stated be low on or before WOO a, m. Yemen time on. July 16. 1987: 800 mus tbe 

The Managing Director 
Yemen Genera! Electricity Corporation 
P.O. Box 178 - Sana'a,- Yemen Arab Republic 
Telex: 2618 yegec ye- 2880 lyegep 2879 yegecye. 

Bids will be opened in the presence of the bidders’ representatives who choose to attend at 12-nn 

July 16, 1987. at the offices of YGEC. ... (noon) on. 
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Eavesdropping on the lion of Judah 










Bernstein’s “A Quiet Place,” with (from left) Ronald Pries, Catherine Swanson, 
Monte Jaffe, received a 20-minute ovation. 


By Robert Cushman 

international Herald Tribune 

L ONDON — Wc do not see 
/ many new plays about kings; 
at least not about contemporary 
kings. Hardly surprising, since 
there are so Tew to write abouL But 
il leaves a bole in modem drama. It 
is good to have a protagonist whose 

THE LONDON STAGE 

fate is bound to the fate or a nation, 
and who goes through life with that 
responsibility. He does not even 
have to be a gpod king: If be falls 
the most rabid republican wiD be 
interested and may even be moved. 
There is built-in pathos when a 
man with a mission is forced to 
relinquish it- Richard II wanted to 
sit on the ground and tell sad sto- 
ries of the death of kings. He knew, 
in every sense, what he was talking 
about. 

At the Royal Court Upstairs we 
are given an unusually strong dose 
of modem royalty in “The Emper- 
or." TTiis is billed as “by Ryszard 
Kapuscinski.” In foci Kupuscinski 
wrote a book, a collage of eyewit- 
ness memories of the long reign of 
Haile Selassie of Ethiopia, and 
these have been reassembled for 
the stage by the playwright Michael 
Hastings and the director Jonathan 
Miller and distributed among five 
actors. 


None of them “plays” Ha3e Se- 
lassie. though rach of them gets a 
turn at speaking his reported 
words. The tone of Miller’s produc- 
tion is. for most of its length, coolly 
comic. The imperial regime is de- 
picted as govemment-by-infonner, 
the set consists mainly of doors, we 
are constantly aware of everybody 
eavesdropping on everybody else. 
A speaking actor will have another 
actor leaning curiously on his 
shoulder, sometimes they all 
threaten to fall over like a pack of 
dominoes. 

Alt this is wittily done, and when 
il threatens 10 become monotonous 
Miller usually has something up bis 
sleeve. We are told that Addis Aba- 
ba became a city full of ears, and 
we expect to catch glimpses of them 
b ehin d the doors. Instead we find 
ourselves gazing at a pair of feeL 

But the show only moves into 
top gear in its last sequences. First 
there is a satiric treatment of the 
court’s consternation when the 
world’s journalists fly in to draw 
attention to the famine: How dare 
they? Then, after the emperor’s de- 
position, il becomes extraordinary. 
The cast includes a severely dis- 
abled actor, Nabil Shabao. his legs 
no more than stumps. We see him 
as the diminutive Lion of Judah, 
being read to from the Bible and 
repeating the more encouraging 


phrases with a son of sepulchral 
hopefulness. He still believes in 
himself, and because of this the 
dignity of monarchy remains about 
him. It may be absurd, but the 
theme of the fall from high places 
remains as potent as ever. 

□ 

On the Royal Conn's main stage. 
Caryl Churchill’s “Serious Money" 
rivals with another ancient subject: 
greed. Its selling is the City of Lon- 
don and the financial universe or 
which it is the center. The time is 
now. with the old race of gentleman 
bankers and stockbrokers giving 
way to a new breed of young self- 
made milli onaires with internation- 
al connections. The message. thaL 
they are ruthless and corrupt, is not 
going to surprise anybody. 

The play is the latest modern 
attempt to revivify a 17th-century 
form that now seems peculiarly ap- 
posite and appealing — the City 
comedy, sardonic and action- 
packed. These plays were written in 
prose at a time when the conven- 
tional medium was verse. Churchill 
turns the trick in reverse; in an age 
of prose she writes in an assortment 
of verse forms, with rhyming cou- 
plets predominating. These, unless 
handled by a master, are a diaboli- 
cal trap: The author is forced to put 
in unnecessary stuff for the sake of 
the rhyme. That is what happens 
here, constantly, and it makes for a 


flaccid evening. What with die 
lameness of the dialogue, the ex- 
treme complication of die plot, and 
the frantic doubling of the actors. I 
gave up trying to follow. 

I did register a certain energy, 
and a high frenzy rate, but from 
Churchill (who wrote the innova- 
tive “Cloud Nine” and “Top 
Girls") and from her director. Max 
StaffoTd-Clark, here below his usu- 
al standard of lucidity, that is not 
enough. There is amiable work 
from Alfred Molina (a bit fuzzy at 
the last preview) as a visiting Amer- 
ican fixer, and a good display of 
predatory female aggression, 1 980s 
style, from Lesley Man vine. But the 
acquisitive fury that the play con- 
demns and celebrates is only cap- 
tured in one performance, by the 
ferret-faced Gary Oldman — and 
in blunt scabrous song lyrics by lan 
Duty — that makes a wild conclu- 
sion to the play's first act. 

□ 

The main fault of “Serious Mon- 
ey" is shared by the off-Broadway 
musical “March of the Falsettos,” 
at the Albery: Its words are not up 
to the task that is set for them. This 
is the story of Marvin, his divorced 
wife, their young son. Marvin's 
male lover, and the wife's psychia- 
trist and eventual second husband 
(How Manhattan, I think we are 
meant to ask, can you get?). 

It is ah about relationships, ab- 


struse things that need to be made 
complete. That is the task of song 
lyrics always, and William Finn s, 
though by no means terrible, are 
not up to the job. A show that 
needs teeth is all gums. 

The production comes from the 
Library Theatre In Manchester, in 
recent years a hotbed of American 
musicals, including the British pre- 
mieres erf three shows by Stephen 
Sondheim. It is a stylish job. style 
here meaning perspex sets and 
(from Roger Haines) nifty and logi- 
cal direction. The singing is first 
rate, not a word lost or a note 
muffed in a tricky score, and there 
are two prime performances. Mar- 
tin Smith's Marvin, flesh cm a dra- 
matic skeleton, and Barry James's 
Mendel, the psychiamst, vocally 
and physically twitchier than any 
of bis patients. James, who was 
Seymour in London's "Little Shop 
of Horrors," is cornering the mar- 
ket in musical nebbisbes. though 
Mendel is a genius-chump where 
Seymour was just a chump's 
chump. 

Odd: The show, which seems 
more intelligent than “La Cage aux 
Folles" and would certainly claim 
to be more liberated, is actually 
sq oarer. Its homosexual manage 
breaks up, and all ends happily 
when Jason (Marvin Eils), devoted 
to chess, declares pubescently for 
girls. 


'A Quiet Place’ 
In Bielefeld 
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By James Helme Sutcliffe 

B IELEFELD. West Germany — 
Bielefeld’s Gty Theater, one 
of the most adventurous in West 
Germany, has done it again. With 
. .both Munich's and Hamburg’s qp- 
era houses dosed for part of the 
season for repairs to the stage ma- 
.. chincry. the resignation of Ham- 
. ..burg's musical director because the' 

. orchestra fell itself incapable of 
. jdaying Luigi Nooo's new “Prome- 
. theus” hr the allotted rehearsal 
time, and Wot Balin'! having 
. staged but a angle new opoa pro- 
’. duction since the season began last 
September, Bielefeld brought out 
. . its second novelty , in as many 
months, the ninth in four seasons. 

' ;iis last two 20tb-centioy retfiscov- 
: cries — “Transatlantic”’ and 
“Neues vom Tage” — are still play- 
mg to packed houses. 

TheraDstreoqpM^enixigib^ht 
:wHXdnewilba difference. Whereas 
all the other rediscoveries have 
'"been of neglected, operas dd and 
i .'.new, Leonard Bernstein’s “A Quiet 
■ - Place" its first German produc- 
jhhl and the first in any language 
but English — is aspedal case. Still 
tiLnew, it was panned by critics in 
P, Houston (1983), Milan and Wash- 
ington (1984), and received with 
r .some skepticism in Vienna (1986) 
for its sentimentality, extreme 
.• Jength, repetitiveness and apparent 
.rummaging around in unsavory 
. private details, thus invoking the 
- atmosphere of the confessional. It 
has undergone three revisions, 
Beatstda’s biting little one-act 
. satire on the false values of Ameri- 
L 'can suburbia, “Trouble in Tahiti” 
l. (1950), was first performed as a 
$■ prologue (Houston), then as an **in- 
r tennezzo" within the larger work, 
f j- itself a vary long retrospective look 
t at the estrangement begi nnin g in 
: ‘Tahiti” (Milan), then integrated 
*’ completely into Act 2 (Vienna). 

■- Thai version, staged by its librettist 
. Stephen Wadsworth and oonduct- 
l od by the composer, will be out on 
,* Deutsche Grammopbon records at 
! the end of the year. 

V Bielefeld's adventurous team of 
y John Dew (director) and Gottfried 
iv Pflz (designer), using a supexb Ger- 
y. man translation by Paul Esterbazy 
; (hat avoided much of the maudlin 
- phraseology of the ori gi nal , went 

y one drastic step further and cot half 

an hour of the musk, sacrificing a 
1 ! fine Act 1 trio because the weak 
r one in Act 3 had to go, and balance 
: had to be maintained, then dividing 
- the work in the middle to create 
" ■ two acts with two scenes each, each 
divided by Bernstein’s impressive 
jj. Mahlerian orchestral interludes. 
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In Washington D.C in July 
1984, the audience was stupefied 
by tte length of the piece and em- 
barrassed by the heart -on- sleeve 
self-analysis, first sitting, then leav- 
ing in silence. In Bielefeld the audi- 
ence stayed and stayed to applaud, 
bringing out the performers 15 
rimes to sward them noth a 20- 
mmnte ovation, thoroughly de- 
served by the cost and the conduc- 
tor, Rainer Koch. The American 
baritone Monte Jaffe sang the role 
of the mature Sam, who has just 
lost his wife Dinah (Kiystina Mi- 
chalowski) in a car acci den t, just as 
the librettist had lost his sister . The 
young Sam, was played athletically 
by a newcomer, Michael Vkr, 
whose macho aria about the sporty 
qualities that 'Americans think 

malm fl fnnri a man was followed by 
a naked shower in a steamy bath- 
room, quite a departure for the 
staid art form of -opera. Catherine 
Swanson had just been engaged in 
Biekfdd and found herself malting 
her debut in a bit of perfect casting, 
Sam’s self-assured but sweet 
daughter Dede. Victor Ramirez 
touchingly portrayed Sam’s homo- 
sexual son Junior, whose former 
lover Francois — superbly sung by 
Ronald Pries — is now Dede’s hus- 
band. 

Dew’s moving staging of what 
could be embarrassingly personal 
scenes on stage achieved that won- 
drous quality, behevability in the 
love-hungry plights of the protago- 
nists, via neither compromise in the 
explicit scenes nor off-putting de- 
tail He obviously believes in Bern- 
stein's opera strongly and sees it os 
a continuation, even a resolution, 
of the Richard Strauss-Hugo von 
Hoff mansthal "Die Frau ohne 
Schattcn,” which he had staged in 
Bielefeld earlier this year as a mod- 
ern drama of marital alienation. 
Gottfried P0z*s neutral gray single 
set — movable box wall paws with 
photos of the four family numbers 
against the rolling fields of a subur- 
ban environment — was put to 
touching use at the end of the op- 
era. Dinah, observing the reconcili- 
ation of her bereaved family from 
beyond, stepped down. 

If “A Quiet Place” has finally 
found its most valid theatrical form 
in the Bielefeld production, then u 
will be a continuation of Bern- 
stein’s relationship to the theater. 
After all, “Candide” to ok almost 
30 years to reach its final farm — 
the way it is currently performed at 
the New York City Opera. 

James Helme Sutcliffe is a Berlin- 
based critic and musician. 
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"GOOD EVENING, 
LADIES AND GENTLEMEN, 
AND WELCOME ABOARD: 







ONLY J AL HAS CONVENIENT EVENING DEPARTURES FROM 
LONDON HEATHROW: TUESDAY AND SATURDA Y DEPART 1930. 
ARRIVE TOKYO 1 510. AND FROM PARIS: FRIDAY AND SUNDAY 
DEPART 20 40. ARRIVE TOKYO 15 25. FROM APRIL. 




MPAN AIR LINES 

EVERYTHING YOU EXPECT AND MORE. 
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PORT CITY WITH A PUTURE 

HANGHA1 


Medicines Familiar and Exotic 
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S HANGHAI, with a pop- 
ulation of 12.17 million, 
lies on the mouth of the 
fertile Yangtze Delta in mid- 
China, facing the Pacific 
Ocean. It has long been a door 
to the interior of China, and in 
particular the long Y angtze val- 
ley. For generations it was one 
of the busiest and most colorful 
pons in the world, and that is 
the eminence to which it now 
aspires once again. 

Over 100 years ago, foreign 
businessmen began setting up 
in Shanghai, and through the 
years a modem commercial city 
was built up on the harbor side 
(the famous "Bund"). Shang- 
hai now has over 8,500 industri- 
al enterprises, comprising many 
industrial sectors, the major 
ones being metallurgy, chemi- 
cals, machinery, shipbuilding, 
electronics, instruments and 
meters, textiles, light industry, 
medicines, handicrafts, etc Its 
light and textile industries, and . 
its machinery industry, are of 
long standing. 

In recent years, new industri- 
al products include metallurgi- 
cal materials, . high polymer 
compounds, electronic comput- 
ers, precision meters and instru- 
ments, precision machine tools 
and petrochemicals. Gross in- 
dustrial output value for 1965 


was over 82 billion renminbi 
(U.S. $22 billion). 

Being one of China's largest 
industrial bases, Shanghai now 
maintains closer contact with 
the international market, im- 
ports large quantities of raw 
materials from abroad, and ex- 
ports about one-third of its pro- 
cessed industrial goods to those 
overseas markets. 

Taken as a whole, the 
Shanghai area is a giant econo- 
my on its own. In the surround- 
ing ambit of cities and towns, 
an additional 5 /XX) factories 
employ over 900,000 workers 
and staff. Here the main indus- 
tries are machinery, building 
materials, garments, foodstuffs, 
pharmaceuticals, instruments, 
and household electric appli- 
ances. In all, these trades mm 
out over 1,000 varieties of prod- 
ucts, more than 300 bring mar- 
keted abroad. Local handicrafts 
such as lace, embroidery and 
straw-ware arc among t h e m . 

Shanghai has a good founda- 
tion in education and culture, 
and a high concentration of 
scientific and technical person- 
nel. The dry has 45 colleges 
and universities with about 

50.000 full-time teachers and 

90.000 students. It also has over 
800 research units for various 


branches of natural science rep- 
resenting 350,000 professionals. 
There are 170,000 professionals 
in the field of social science 
research. About 800,000 adults 
study in special colleges and 
middle schools. 

Shanghai's harbor is the 
largest in China, handling more 
than 100 million tons of cargo 
annually (among the top right 
harbors in the world), with 
about 20,000 coastal freighters 
and 2,000 ocean freighters call- 
ing annually. The harbor facili- 
ties are bring modernized. Two 
railway trunk-lines, Shanghai- 
Nanjing and Shanghai-Hangz- 
hou, link the city with the net- 
work of lines stretching all over 
the country. An international 
railway joint operation enables 
railway transportation, from 
Shanghai to reach 18 countries 
in Europe and Asia. 

Shanghai’s Hongqiao Air- 
port is one of the largest in 
China, with 38 domestic routes 
to all the provinces, municipal- 
ities and autonomous regions, 
and international flights to To- 
kyo, Nagasaki, Osaka, Hong 
Kong, San Francisco, New 
York, etc China’s CAAC air- 
line, Japan Air Lines, North- 
west Orient and Cathay Pacific 
are among the lines serving the 
rest of the world. 


A catalog from the Shanghai 
branch of China’s National 
Medicines and Health Products 
Corporation is more colorful 
than its Western counterpart. 
In addition to the drugs and 
tablets and ointments with 
which the West is so familiar, 
one finds a whole range of Chi- 
nese medicines from far more 
ancient pharmacopoeias, such 
as "Fine ginseng, ” "Styrax” and 
"Sanbua Anti-adiposis Tea.” 

But the Shanghai trading 
branch, ironically, is very new. 
It was formed only in early 
1986, when the medicine sec- 
tion of the chemicals trading 
corporation was separated for 
better administrative efficiency. 

Mr. Shu Xianghua, deputy 
general manager, says jovially 
chat "the Shanghai branch is 
number one in the country. 


Shanghai branch has top quali- 
ty-'” 

He fall* an more than 30 
factories to provide medicinal 
and pharmaceutical products, 
and if the Chinese herbs, surgi- 
cal instruments, glassware and 
bandages are included, then he 
A*a1s with over 70 factories in 
the Shanghai area. Products are 
exported to more chan 100 
countries, and different prod- 
ucts have different markets: the 
United Stares, Japan and West 
G erman y art high cm the list 
few the Western pharmaceuti- 
cals, while the Chinese modi- 
dnes go mainly to South and 
SoutbesGt Asia. 

Most raw materials come 
from China's well -developed 
chemi cal industries, but the 
herbs come from many distant 


provinces — dae mountains and 
plains of far Cathay. 

Export value in 1986 was 
over UJ5. $130 million, up 13 
p e r ce n t over 1985 (when the 
branch was part of the chemical 

corporation). Shu supports 
measures to send staff abroad, 
and to invite experts to Shang- 
hai to upgrade the producrion. 
Hc is eager to learn about the 
latest techniques and designs of 
medical instruments and to in- 
vest in high-tech equipment. 

As for the exotic Chinese 
medicines, Shu is making great 
efforts to raise exports to the. 
United States and Australia. 
"Some of the population there 
believe in Chinese medicines 
and herbs as being part of the 
back-to-nature lifestyle,” he 
says. "There is a big future in 
herbal medicines, I think.” 


Machinery Is the Key 


When a policy of moderniza- 
tion is laid down, as China has 
done, it requires two vital ele- 
ments — skilled workers and 
improved machines. Hence the 
key importance of China’s Na- 
tional Machinery and Equip- 
ment Import and Export Cor- 
poration. Among the many 
brandies of the Corporation, 
Shanghai’s stands supreme. 

The city has had long experi- 
ence in the development of ma- 
chinery and manufacuie, and 
has the technical back-up. The 
Machinery and Equipment 
Shanghai branch has several 
tasks: ic is a heavy importer as 
well as exporter, and it serves 
not only the Shanghai area but 
also acts as the consultant and 
importer for other pans of Chi- 
na. When joint i nv e s t m ent 
ventures arc established be- 
tween Chinese institutions and 
foreign partners — foe hotels in 
Guangdong, a nudear plant in 
Quishan, or a port in Shan- 
dong, for instance — the 
Shanghai branch is often 
brought in to arrange for equip- 
ment and technical services. 


Mr. Jiang Yiping, general 
manager of the branch, there- 
fore presides over a business of 
some complexity and clout. 
The factories and offices allied 
with the branch in Shanghai 
employ some 360/300 staff. The 
variety of activities may be 
gangrd from the following ex- 
amples of its works: 

It has developed many forms 
of transaction and cooperation, 
such as processing from clients’ 
drawings and samples, assem- 
bly using customers’ compo- 
nents, manufacturing with cus- 
tomers’ materials, joint venture 
and technical transfer negotia- 
tion, etc 

The branch has concluded 
many arrangements with pro- 
ducers abroad to manufacture 
new equipment, and on occa- 
sion has improved on die origi- 
nal model For example, the 
Shanghai Welding Machine 
Works imported spot welding 
machines from a French com- 
pany, and since then has been 
producing welders in bat ch es. 
Compared with the old prod- 







tractive Toys Which Children And Wholesalers 
Love To Have 

The Shanghai Toys Import and Export Corporation specialises In creating toys that 
children love to possess and wholesalers like to handle. 

Shanghai toys are available in wool, wood, rugged plastic and plastic coated 
materials. 

Some of our toys use sound controls, magnetic controls or optical controls to 
give them life and movement, while others are powered by electricity, 
springs or inertial system. 

I Shanghai toys are made only from the best materials, they are hygienic, 
k safe, colorful, cute as well as educational. 

fk Enquiries and orders welcome. We also handle processing business 
ft with supplied materials. 


For more Information, please contact: 

Shanghai Toys Import & Export Corporation 

Address: 165 Puan Road, Shanghai, China. 

Cable: CHINATOYS SHANGHAI Telex: 33037 TOYS CN Tel: 262640 



Street Fashion. 
Bright and Varied 


ucts, the new welder is only 
one-quarter the weight, with 
less energy consumption and 
higher efficiency. 

The Shanghai branch is ac- 
tive in compensation trade and 
barter rtraU. Examples indude 
the sending of trade groups to 
West Africa to negotiate agri- 
cultural mach in e ry and ma- 
chine cools on a barter agree- 
ment in 1985-86, after which an 
exporr contract was signed 
amounting to over $1.35 mil- 
lion. 

In Colombia, the branch ar- 
ranged a barter deal with the 
coo p e ra t i on of the China Na- 
tional Native Produce and Ani- 
mal By-Products Corporation. 
Under its terms the Shanghai 
Machinery Branch exports 
"Shanghai-50" tractors to Co- 
lombia in return for cocoa 
beans. In this manner, the Cor- 
porations have more opportu- 
nities for flexible trades with 
dae developed countries, and 
use barter with the developing 
countries. Further successes in 
this field are expected, says the 
Shanghai management. 


Shanghai has kmg been noted 
for its clothing industry, al- 
though chat industry has beat 
■vastly expanded and diversified 
in recent years. 

A competition for children’s 
dresses designed by parents was 
held in Shanghai in May 1984- 
The response was enthusiastic, 
and the child "models’’ per- 
formed gracefully, watched by 
the proud audience of parents. 
The event was, however, more 
than just a pleasant social gath- 
ering; it indicated the skills and 
taste of the local people. A 
Shanghai fashion show group 
was accorded a warm welcome 
when it traveled to Hong Kong 
in August that year — again, 
the little models, with swept- 
back hair, performed like 
troupers along the catwalk. 

Qrina closely -watches the 
markets for fashion trends, such 
■as in designer casuals and 
sportswear. The city also has an 
increasing awareness of fashion 
sense itself, witnessed by the 
many fashion shops in die 
streets, with all the comple- 


mentary services like hairdress- 
ing establishments, etc. 

In this context, the Shanghai 
Garment Branch of the China 
National Textiles Import arid 
Export Corporation offers: a 
wide range of woven and knit- 
ted garments, as well as giovics, 
swimwear, rainwear and sports- 
wear. The range of fabrics used 
in the hundreds of factories 
producing these products is 
also wide — wool, cotton, silk, 
polyesters, acrylics, nylon, mo- 
hair and blended materials. 3uc 

the usual catalog of shirts, suits, 

frocks, coats, jackets and paja- 
mas does not exhaust the list: in 
Shanghai. The Garment 
Branch also offers knitting 
yams in wool and acrylics, 
kitchen clothes, sleeping bags, 
and fasteners and tapes. 

Garments axe among Chi- 
na’s roost buoyant exports. In a 
recent twelve- month period the 
me of increase in value Bis 
been over 50 percent Exports 
to Hong Kong alone rosety. 57 
patent last year, having almost 
doubled since 1984. ’ - 


The Fabric of History 



Spinning and weaving of. fab- 
rics have, always been at the 
forefront of China’s contribu- 
tion to human economic devel- 
opment over the ages. "When 
Shanghai became a modernized 
port dry last century, it was 
inevitable that ir should be- 
come one of the world’s great 
textile factory dries. 

There arc nearly 20/300 tex- 
tile enterprises in all of China, 
and a large proportion of these 
are in Shanghai. Textile pro- 
cessing plants account for near- 
ly 5 percent of the nation's total 
number of factories, and the 
value of textile production ac- 
counts for about 16 percent of 
China’s total industrial output 
value. 

Textile exports amount to 
U.S. $17 billion and more, and 
have been rising steeply in re- 
cent years, accounting for near- 
ly 20 pe r ce n t of total export 
value. Since 1979 the textile 
industry's output value has in- 
creased by an average of about 
15 percent a year. 

Cloth rationing, which was 
in force for 30 years, has been 
abolished. The one big problem 


that once confronted the mar- g 

butthelackof a grear variety of : 
superior quality fabrics to meet [ 
consumers’ demands. This has - 
compelled the textile industry - 
to increase the output of better : 
materials. ^ 

The Shanghai Branch of the - 
China National Textiles Im- ■ 
'’pore and Export Corporation, ’ 
naturally enough, plays a lead- 
ing part in the development of - 
fabrics of better quality and , 
greater variety. The Branch of- : 
fers a great range of fabrics of £ 
all kinds — natural and syn- ■> 
chetic fiber and blends-and of . 
every weight. Yarns, woven® * 
and knitted Fabrics (grey, 
bleached, dyed or printed) are ■' 
also offered by the Branch,’ 
which has over 30 years of trad- 
ing experience, and has rela- 
tions with over 130 countries ^ 
and regions round the world. *' 
China is now the world’s ■ 
leading producer of the impor - 1 
rant artificial fiber vinylon. To- J 
tal production is over 160,000* 
tons a year. Vinylon is not only * 
used in clothing and for house- 
hold use, but also for heavy 
industrial purposes. 
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Colorful, High Quality “Rose” And “Red Lotus” Brand 
Sewing Threads On Cones 
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These colorful sewing threads are available in polyester and alkxrtton, they are 
suitable for Industrial and household use. 

They can be used on high-speed sewing machine up to 5,000-7,000 stitches per 
minute and the threads are treated with 4% sffleone off according to the US 
finishing process. 

Reports from the USA Thread Corrputer Tests show that the quality of these 
threads meet the required advanced standards and their, specifications are: 
Counts: polyester : 50/2, 4012, 30/2 all cotton: 40/2. 36/2. 30/2, 30/3, 40/3 
They have now become a popular item in USA. 


For more information, please contact: 

CHINA NATIONAL TEXTILES IMPORT & EXPORT CORPORATION, 
SHANGHAI HOME TEXTILES BRANCH. 

18, Chung Shan Road E. i .. Shanghai, China. Tel. No. : 218500 
Cable : “HOMETEX” SHANGHAI Telex : 33329 HOMEX CN 
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“Silver Bal" Printed Shirting 

Beautiful Original and Unique 
China National Textiles Import & Export - 
Corporation, Shanghai Branch is the sole 
agent in handling “Silver Ball” printed 
shirring in Shanghai. They are fashionable, 

\ have up-to-date design and 3re in great 
demand all over the world. 
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&*** .'’home cenUes" has 
acoay sound, and sotedy one 
***“■“ be expected man 
^oal tide, but char is 
«^Ush trandaifoh erf one of 
■China's, t ra d ing exaposariona, 
??? fr.wlquite Accuaxe. Tbc 
gam ''China Nadooal Texrifcs 
Tinport and Exporr Corpora- 
became coo cumbersome, 
wd. so in 1984 rbe garments 
scttion was subdivided into 
looking after sewn gar- 
ments, knitwear and — home 
textiles. 

arc they? Any fiber 
producer whidi' arc used in the 
bttne, nor on the human body 
or in industry. The largest 
group of products is bed linen 
(sheets, quilts, coverlets, pil- 
lows and blankets) and the sec- 
ond biggest is bathroom arti- 
cles (towels, bathrobes, etc). 
Then come curtains and fur- 
nishing fabrics, rt»^ and rugs, 
braids and capes. Incidentally, 
two human-body products are 
produced —diapers (because of 


Textiles 


the quilting experience) and 
-shoelaces (because they are 
braids). 

•• Shanghai's Home Textiles 
Branch is therefore a huge trad- 
er. Mt Tong JI an Hua, general 
manager, points out that in 
1985, the branch sold U.S. $125 
million worth of products, and 
that this rose to $153 million 

last year; a 22 percenr increase. 
The largest market is the Unit- 
ed Scares, followed by the Com- 
mon Market countries and Ja- 
pan- Hoag Koag and the 
Middle East are also good buy- 
ers, but the Middle Eastern 
market has shrunk somewhar 
with the fall in oil income. In 
Western Europe the leading 
buyers are West Germany, the 
United Kingdom, Italy and the 
Scandinavian countries. 

Each product group has a 
se par a te network of factories, 
and given the range of items, it 
is not surprising to leam the 
branch draws on approximately 


300 factories altogether for its 
supplies. Quality control is, of 
course, vital, and the branch 
engages an army of supervisors 
and inspectors. Tong says: "In 
today’s competitive world mar- 
ket for textiles goods, only 
good-quality merchandise is 
profitable, and we have to go 
mote and more upmarket, f 
chink we enjoy a good reputa- 
tion with buyers on quality and 
delivery.” 

The branch does some heavy 
marketing campaigns, as mighr 
be expected. It participates in 
the big trade fairs in Europe 
and America, and scores of for- 
eign clients arrive in Shanghai 

every month. 

Future prospects are bright. 
Twig concludes. "Business is 
growing — we plan more in- 
vestment and technological im- 
provements. Our world market 
share is nor big, so wc hare 
plenty of room for growth," he 
says optimistically. 


Biggest Chemical Producer 


Shanghai has many "biggests” 
in China. One is the Shanghai - 
branch of the China National 
Chemicals Import and Export 
Corporation, which leads the - 
country in output of chemicals 
and — perhaps an mnvpOTnl 
product for its Ksts — heavy 
vtbidc tires. But since the 
chemicals are mainly petroleum 
derivatives, it is I n giral thar 
tires ma de chiefly of synthetic 
tubber should be part of its 
production schedules. 

At the office in mid-city, 
Mr. Zhang Shu Shen and 
Mr. Wu Boi Xing, top execu- 
tives of the branch, say that 
their branch deals with nearly 
300 manufacturing units all 
over Shanghai, collecting cargo ' 
from all tbc factories, Mg and. 
.small "Our main wrpntr n are 

petroleum chemicals — « raw 
materials^ pigments and dye- 
stuffs, dye mtoxnediaces and 
rubber products. We have a 
total value of both-ways trade 


running to over US. $200 mil- 
lion a year, the branch being a 
very heavy importer as well as 
exporter.” 

Shanghai* s is the oldest and 
biggest branch within the Na- 
tional Chemicals Corporation, 
they say with some pride. Or- 
ders foe their products come 
from 130 countries round the 
world, the largest being from 
the United States. 

The Corporation puts its oil- 
refining feedstocks into a wide 
variety of products: organic and 
inorganic chemicals, additives 
{or animal fodders, plastics and 
synthetic resins, reagents, pesti- 
cides, fungicides, paints, print- 
ing inks and adhesives. Among 
the rubber and plastic products 
are conveyor and machine belt- 
ing. Dyestuffs and hydrosul- 
phite are supplied for the tex- 
rile intkistry, cdihle dyes for the 
food-processing industry, and 
enamels for metal-glazing. 


Handkerchiefs by the Million 


Amid the much-publicized 
global discussions of the textile 
trades, the humble handker- 
chief is rarely mentioned. Yet 
such is the -size of this trade 
that, in Shanghai, a huge spe- 
cialized industry with 13 foe-" 
tones and 7,000 employees is 
devoted entirely to this prod- 
uct. It rates a separate depart- 
ment within the city’s export- 
import administration. 

"We are meeting great de- 
mand," says Mr. Hu Yin De, 
deputy general manager, "and 
. sometimes have to buy in from 
factories outside Shanghai to 
mwr it. "^Shanghai’s average to- 
tal production is 26 million 


dozen a year (i.e. 300 million 
pieces, equivalent co one for 
every . 15 people on earth), and 
foreign trade alone brings in 
about U.S. $4o million a year, 
with markets in the United 
States and Canada, the Com- 
mon Market, Africa, the Mid- 
dle East, South America and 
the Caribbean. The trade is 
backed up by. computerized in- 
formation and daxa-processing 
systems. 

The Japanese market is just 
being entered, too, with a spe- 
cial cocton-and- linen mix prod- 
uct. Shanghai provides 80 per- 
cent of all China’s handkerchief 
exports. "Tbc U.S. market likes 


machine-embroidered handker- 
chiefs, whereas Europe prefers 
the more expensive hand-em- 
broidered ones,” Hu adds. 

The Shanghai industry gets 
its cotton supplies from prov- 
inces in China, especially Hu- 
bei, bur fine cottons also come 
from Sudan, Mexico and Egypt 
Vegetable dyes come from Chi- 
na’s Jillin Province, and the 
chemical dyes from Japan, Ger- 
many and Switzerland. "Wc are 
expanding, and must buy more 
machinery," says Hu. Sources 
of embroidery machines in- 
clude Switzerland and Japan, 
the newest ones having com- 
puterized design functions. 
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Golden Bow' Brand Jacks — 
a products of advanced technology 

The “Golden Bow” brand jffcs exported by CMEC Sha n g h ai Branch include 
three iBffawt types. Le. the horizontal, vertical and screw types. They d feature 
novel ami compact structure, Hghi weight, quick fifth*, portable, 
sy to nwbrtafea, safe and refiable operation. 

r are reiBy the perfect lift tools. Hydraulic floor jack 

» Suita We for 

« ***** maintenance and lifting 

% ug ht Typv of sedans, jeeps, small 

fe id^F*7 Maximum lifting 

V FWFW capacity is 2 VS tons 




2. Hydrant vertical 
jacks 

Widely used in 

factories, docks, 

warehouses, 
automobile and 
jractor repairships, etc. 
Maximum lifting 
capacities are 2, 3, 5, 

8, 10, 12.5, 15, 20, 30 
and 50 tons 
respectively. 



3. Screw jack 

Suitable for. 

repairing railroad 
cars, supporting 
the structure in 
mmwt and building 
sites, as well as 
lifting and 
lowering ordinary 
heavyweights. 
Rated capacities 
are 3, 5, 8, 10, 16, 
20, 32, 50 and 100 
tons respectively. 


mmM 


-n u. emit uoon request. For enquiries and orders, please 

BRANOR, 

CsMe EQUIMPEX SHANGHAI 

Tdfflc 33028 SCMEC CN : 


Wonderland of Toys 



Then there arc the blowing 
agents fra: malting foam rubber, 
antioxidants fra: pharmaceuti- 
cals, resins for audio-discs, acti- 
vated carbon for filtering sug- 
ars, greases, etc., and for 
deodorizing other chemicals, 
bleaching powders for deter- 
gents — tire list is very long. 

The branch is tire center of 
China’s vehicle tire industry, 
and three-quarters of the coun- 
try’s heavy-duty tires are pro- 
duced in tire dry. One of tire 
supplying factories, Ta Chung 
Hua, was in foct tire first of its 
kind in China, having been es- 
tablished in 192a Its "Double 
Coin" brand sells in 50 coun- 
tries. 

How has tire recent fall in 
tire price of crude oil affected 
the branch? "Our export in- 
come from ail has fallen, but 
our exports have increased 
overall,” says Wu, "because our 
other products have made up 
for tire shortfall” 


An Aladdin's cave — rhat is rhe 
impression any visitor will get 
on stepping into the show- 
rooms of the Shanghai Toys 
Import and Export Corpora- 
tion. China took advantage of 
the buoyancy of tire world's toy 
market by setting up this spe- 
dal corporation in 1980. It 
combines 37 factories and trad- 
ing corporations, employing 
10,000 people — and chat does 
not include various factory 
units thar supply parts for the 
products. 

Trading value in 1986 was 
U-S. $50 million, 25 percent 
higher than 1985, and rhe cor- 
poration now exports ro over 
100 countries. The biggest mar- 
kets are in Europe — West 
Germany, Italy, France, Britain 
— and the United States, but 
new markets are evolving in 
Larin America, says Mr. Huang 
Zhi Hao, sales director. 

Two of the factories special- 
ize in making many thousands 
of molds, and anyone in the toy 
trade knows thar it’s the molds 
rhat count. 

For Shanghai, the big sellers 
are the plush toys, dolls and 
stuffed animals. "Our largest 
single order." says Huang, "was 
UJS. $100,000 for one design of 
one animal for the United 
Stares. Since the establishment 
of tire factory six years ago we 
have produced more than 660 
types of plush toys." In the 12- 


ycar Chinese zodiac this is the 
Year of rhe Rabbit — so, pre- 
dictably, Shanghai has been 
producing furry rabbirs by rhe 
dozens, and Huang can promise 
short delivery times on plush 
toys ("Sixty days from order 
date!’*)- 

The outlook for the toy 
trade is very bright in Huang’s 
view. "People are having small- 
er families in many countries, 
including China, and the par- 
ents tend co spend more money 
on the children.” To mccr the 
demand, his corporation offers 
a fantastic variety of playthings. 
Just one glance around the 
showrooms reveals dartboards, 
jump ropes, ten-pin games, coy 
trains, building blocks, dolls' 
tea sees, drums, puzzles, accor- 
dions, marbles, beach balloons, 
toy cars, airplanes, guns, baby 
carriages, bicycles, teddy bears 
and (of course) pandas... 

"Our factories are working 
ro full capacity,'* says Huang, 
"and so wc must expand pro- 
duction." Has he noted any 
new trends in toys lately? "Yes, 
rhe market has changed from 
electronic roys rewards friction 
toys, because friction toys are 
cheaper. And we are developing 
a new product — plush toys 
with mechanical workings in- 
side.” His face lights up — just 
like a child receiving one of his 
own gifts. 


FOR MORE INFORMATION ABOUT CHINA 

Just complete this coupon . 

Indicate below the subjects about which you would like 

to obtain more information ( y / ) 

List of advertisers: 

□ Shanghai Toys Import & Export Corporation 

□ China National Textiles Import & Export 
Corporation Shanghai Garments Branch 

□ China National Textiles Import & Export 
Corporation, Shanghai Home Textiles Branch 

□ Shanghai Handerchiefs Import & Export Corporation 

□ China National Medicines & Health Products Import 
& Export Corporation, Shanghai Branch 

□ China National Machinery & Equipment 
Import & Export Corporation, Shanghai Branch 

□ China National Textiles Import & Export Corporation, 
Shanghai Branch 

□ China National Chemicals Import & Export 

Corporation, Shanghai Branch 

RETURN THE COUPON WITH YOUR BUSINESS 

CARD TO: 

International Herald Tribune, 7th Floor, Malaysia Braiding, 

50 Gloucester Road, Wanchai. Hong Kong . ... 


Shanghai Handkerchiefs 
Imp. & Exp, Corporation 
is a combination of 
industry and trade 


This corporation produces and exports all kinds 



Celebrating the 1st Anniversary of the China 
National Medicines & Health Products Import 
& Export Corporation, Shanghai Branch 

(Jan.1986-Jan.1987) 

We extend our heartfelt respect and gratitude to friends at home and abroad who have helped 
us and co-operated with us over the past year. 

Our corporation has seven business departments: Chinese Medicines & Herbs; 
Pharmaceuticals, Pharmaceutical Preparations; Medical Instruments & Supplies; Surgical 
Dressings; Imports; and Development. 

Many of our employees are experts on international trade and adept in foreign la ngua ges. We 
also have technicians who have been engaged in foreign trade for many years and have mastered 
different specialities. 

Our business scope includes: Chinese medicinal herbs, Chinese patent drugs, medicated liquor, 
health products, medicinal raw materials, pharmaceutical preparations and biological products, 
biochemical pharmaceuticals, pharmaceutical manufacturing mnrhincs , hospital equipment and 
appliances, chemical reagents, surgical, dressings, health materials, medical technology and 
equipment, etc. Processing with supplied materials, production according to brand requirements, 
compensation trade and cooperative production are also within our bu siness scope. 

We will continue to follow the current flexible trade policies to develop relations with other 
countries and regions on the basis of equality and mutual benefit. 


CHINA NATIONAL MEDICINES & HEALTH PRODUCTS 
IMP. & EXP. CORP„ SHANGHAI BRANCH 

27 Zhongshan Road (E.1), Shanghai. China 

Cable: 'MEHECOS" Shanghai Telex: 33556 MHIEC CN 


SHANGHAI GARMENTS 
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< < ^ China National Textiles Import & Export 

•f'Hy W a Corporation Shanghai Garments Branch 
handles all kinds of garments in cotton, wool, 
ramie, synthetic and blended fabrics. 

If you like to know more about our "LeLe” brand Children's wear 
or other garments, please contact us at 



CHINA NATIONAL TEXTILES 
IMPORT & EXPORT 
CORPORATION SHANGHAI 
GARMENTS BRANCH. 


1040 North Suzhou Road, Shanghai. China. 
Cable: -GARMENTS" SHANGHAI. 

Tetex: 33056 GAREX CN, 

33036 GAREX CN. 5 


SHANGHAI 

CHEMICALS 


Shanghai has always been one of the most important foreign 
trade centres in China. The quality of Shanghai exports is among 
the best in the country, and the products from Chino National 
Chemicals Import & Export Corporation, Shanghai Branch are no 
exception. 

Our business scope is as foHow: 

Importing & exporting petroleum and petrochemicals, organic 
and inorganic chemicals, pesticides, synthetic resins, plastics and 
products, synthetic rubber and products, dyestuffs and 
intermediates, pigments, printing inks, coating, food additives, 
chemicals reagents, adhesives, etc We also engage in 
Introducing foreign capital, processing with supplied materials, 
joint ventures, co-management technical exchange, co- 
production and compensation trade in the range of the above 
mentioned hems. 

We are happy to provide samples and catalogues upon 
request. 

Enquiries and orders are cordially welcome. 


CHINA NATIONAL CHEMICALS IMPORT & EXPORT 
CORPORATION, SHANGHAI BRANCH. 

37 Zhongshan Rood [E.1J, Shanghai, China. 

Cable: 5INOCHEMIS Shanghai Telex: 330 M COEC CN 
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To Our Readers 

Because of ibe seven-hour time difference 
between New York and Parts until April 5, 
some items in the Market Summary above are 
from 3 P.M. New York lime instead of rhe usual 
4 P.M. Also because of the time difference, 
some other items elsewhere in the Business 
section are from the previous day's trading. 

We regret Lhe inconvenience, which is neces- 
sary to meet distribution requirements. 
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Bargain Hunters Lift NYSE 


Untied Pres* international reports that Prime Minister Yasuhiro Nakasone 

NEW YORK — Prices on the New York was taking steps to defuse trade conflicts with 
Stock Exchange closed higher in active trading the United States. 

Tuesday as investors regrouped after a two-day “There's still a fair amount of concern about 
sell-off that chopped neatly 100 points off the what's going to happen with the dollar and in 
Dow Jones industrial average. future trade relations with Japan," said Tom 

Bargain-hunting and the strength in the U«S. Gallagher, managing director in charge of capi- 
tal commitment at OppenheLmer & Co. But he 


Although most U.S. stock market tobies in this said the market “has a decent overall tone.' 
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edition are from the 4 P.M. close in New York, for 
time reasons, this article is based on the market at 
3 P.M. 


government bond market helped lift prices, an- 
alysts said 

The Dow Jones industrial average dosed up 


Mr. Gallagher said the market was shocked 
by the 80-point drop on the opening Monday, 
but likely will recover “in a couple of days.” 
Ed Shop kora, partner in charge of institu- 
tional equities at Mahon. Nugent & Co„ said 
that after the Dow’s fall in the previous two 
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26.28 points to 2^96.02, after falling 57.39 trading sessions, “the jury’s stfll oul" 

Monday. Mr. Shopkorn said that after a flurry of 

Volume totaled about 140.35 million shares buying early Tuesday when traders were bar- 
at 3 PJVL, down from 182.34 million in the same gain-bunting and prices were supported by 
period Monday. Advances led declines by strength in the bond market, purchases tapered 
about 3 to 1 off. 

The New York Stock Exchange index was up "The difference between last week and this 
) JO point to 165.86. and ibe price of an average week is the talk of higher interest rates and a 
char t- gam»ri 33 cents. trade war with Japan," Mr. Shopkorn said. 

Prices were mixed in moderate trading of “Those two factors have added uncertainty to 
American Stock Exchange issues. ibis market. Volume is a lot less today than 

“It's a normal reflex rally from the UXTpovni yesterday, reflecting the fact that people are 
sell-off we've had over the last two or three trying to decide whether to stay in or take some 
days," said Ricky Harrington, technical analyst profits and step to the sidelines." 
with First Interstate Securities Cor p- of Char- Commonwealth Edison was the most active 
lotte, North Carolina. NYSE-listed issue at 3 P.M-, up fractionally. 

Mr. Harrington said he expected the market Travelers and IBM followed, both falling, 
would meet renewed resistance around the Borg- Warner was up IM to 48% in heavy 
7.300 level and would have “to back and Gil” in trading. GAF offered to acquire Boig-Waraer 
early April before retesting the 2,400 level late for S46 share, 
in the month. Conrail, in its fourth day of trading, was 

Traders said stock prices were supported by among the most active issues, up slightly. 
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27ft 14ft AltanG 


28ft 30ft Alien pf 
45ft 31ft AlWPd 
49ft 36ft AldSgnl 
IOHi 614 AIWSUP 
5ft 2ft AlllaCh 
37ft 2Sft AlteCpt 
47ft 37ft ALLTL 284 
46ft 32ft Alcoa 170 
20ft 1 0ft Amax 
41ft 32ft A max Pf 380 
16ft AmHes 
82ft AHesrt 3JS0 
ft Am Apr 
Sft ABrck 9 
36ft ABmd s 288 
32 AHttfrt 275 
21ft ABUM .90 


253 68 1 ) 

86 38 ' 

175 75 

180b 35 14 4545 
30 2 
1 


17 r« 

34 87 


>9ft I Wb 
86ft 87 


29 IBM 18ft 1BJ4 + ft 
94 23V4 22ft 23 — 

73 40 39ft 39ft + _ 
45ft 44ft 45ft +VA 
9ft 8ft Oft + ft 

_#*«**-» 
158 41ft 40ft 41ft 6 ft 
073 43ft 42 42ft— ft 

BM5 19ft 18ft 19ft — ft 
2 41ft 41ft 41ft 
384 31ft 31 31ft + ft 

jjTV^ 

933 33 3tft 32ft- ft 


43 M 23B2 48ft 
11 9 34 

... 35 U 39 26 25ft 26 

23ft A Bus Pr 80 28 17 40 23ft 291b 

34ft AmctmslAO 33 13 1577 48ft 47ft 

1ft 60 ACanpf 380 36 

1 19ft 113 ACon Pf 1375 TIT 
25ft 21ft ACoPBd 270 98 
35ft 29ft ACapCv 58*178 
24ft 14ft ACMR 180a 35 12 


1.90 2.1 21 1176 


276 M 11 


98ft 63 

31ft 24ft AElPw 

81ft 53ft AmExa 133 28 13107c 
18ft lift APamts 72 17 W 877 t_ 
46ft 34ft AGnCp 175 38 9 4009 41ft 
24 15ft ACfil w» 259 1, 

20 17ft AHItPn 72 b 17 532 V 

10ft 1ft AHatat 
25ft lBft AHolsfrtl85 
94ft 71ft A Home 374 
T Olft 74ft Amrfcs 580 
82 5gb AlnGr * 75 

21ft lift AMI 72 
4ft 2ft AmMat 
38 22 AMotf pfU7 

38ft 20ft AProd S> 

72ft 48ft AFrad rt 350 
19ft 10ft ASLFta 
24ft IWb A5LFI pf 2.19 
12 7ft ASMP 80 
51ft 36 AmSId 180 
71ft 51ft Am5tar 84 
ft 63ft ASfrpfA 08 


3 114ft II ... 
96 23ft 23ft 23ft 

£ « ** 


6ft AStrpfB 680 117 


V5 48 

5-1 J 
97 

47 16 
38 9 
13 17 

.59 



97 29 21ft 

39 17 2493 871b 

55 |I 2991 90ft 

J 15 3956 73ft 

18730 2463 19ft 19 

54 36ft 36ft 

1764 34ft 33ft 

1W 17ft 17* 

23 22ft 22ft 

93 « !ft ... 

270 48ft 47ft 47ft — ft 

150 65ft 65ft 65ft + ft 

3 74 73ft 74 + ft 

3 SB 58 58 - ft 


12 Month 




SJl 


dose 

HtohLow Stock 

Dta. YkL PE 100s H ink Low OuoL arse 

2B 

-4D* BlkHLs 

UO 

H 

L2 

77 

21* 

21% 

21* + rt 

56*6 

35ft B/kHR 

1X8 

28 

649 


SB 

58 +4% 

64* 

48* Bouton 

1X0 

37 

17 

4875 

$2*4 

52% + ft 

85 

51% BoJseC 

1.90 

JX 

34 

476 


79% 

B0% + ft 

68% 

48ft BotoepfCXSO 

54 


7 

64ft 

64ft 

64ft + lb 

59* 

36* BoltBer 

.10 

7 

33 

2014 

50 

48 

48% -2* 

59* 

37% Borden s 1.12 

20 

19 

57% 

5666 

57ft + * 

47% 

256b BorcMta 

1X0 

20 

21 38493 

4966 

46ft 

49ft +7% 

25* 

14 ft Bormns 

SOt 

.9 

10 

77 

22% 

22% 

2266 + ft 

IB* 

14ft BCelfsn 

X5e 25 


31 

14% 

14ft 

14ft 

28 

23% Bos Ed 3 

178 

70 

10 

367 

2566 

25* 

25% 

103 

94 BosEpt 

8X8 

U 


4607102 

101 

01 — ft 

17 

15% BosEpt 

1.4* 

9.1 


77 

16% 

15ft 

16 — % 

43 lb 

23* ffewofr 

XO 

71 

25 

577 

386b 

38 

SS=i55 

42 

31% BrfsSt 

1.60 

45 

19 

493 

36% 

35 

111H 

47ft BrtsfM 

2X0 

28 as 4125 101* 100% 101ft +1 1 

21 

16% BrAIrpt 




4745 

21 

70% 

20* + 6b 

15ft 

B* BrGaspo 



1091 

14% 

14ft 

14% + ft 

3rt 

2* BrttLnd 




12 

36b 

3% 

3* + % 

61* 

32* BrtfPt 

2X9* 47 

70 

3323 

59% 

58* 

99% 


36 BHITH 

179*35 

13 

176 

40ft 

1 , 1 

40ft + 6b 

12% 




5 

19 



39ft 

22 Brdnnps 

.96 

75 

16 

4 B0 

3SK> 

lr.£>J 

38% + % 

IB .1 

22* BklvUG 

1X6 

68 

15 

107x 276* 


27ft + ft 

30* 25* BkliGpl 2X7 
[ 30% 17% BwnSh XO 

80 

Zl 

18 

5 

132 

30ft 

70 

[Jj 

fl *« 

It] 

31 BtwnGp 1X0 

Z9 

18 

387 

3B% 

IV •’1 

38% + % 

Ell 

34ft Bn* nF 

XO 

IX 

30 

2033 

(0% 

30ft 


49% 

26% Brnswk 

(0 

13 

18 

1630 

48ft 

1513 

48 +2% 

39ft 

25% BrshWI 

56 

IX 

29 

IM 

3b* 


35 -ft 

24ft 

196b Buckeye n 



363 

73ft 

73 

23ft 


20* Bundy 

.92 

10X 

13 

1 

71 

7 7 

27 — ft 


21% ButacrH 

VL 


30 

21% 

21* 

21% 


17rt BKIrtV 

82 


70S 

19% 

19* 

IWb+ ft 

15* Burina 



18 

790 

32% 

30% 

32% +lrt 

K'»r J 

326* Burllnd 

1X4 

16 

22 

423 

46% 

f'.vj 

^£ + S 


46% BriKfti 

2X0 

as 

1/ 

1797 



HkT£j 

7* BrINopf 

M 

vv 


2b 

94b 

mL 

14% — 6b 

KJH 

lift Qurnttv 



21 

)00b 

17 

iQj 

1 J - - — J 


35ft 23 Airman .96 
34ft IVft A meson .10 
33V. 23ft Ameh* 180 
)2ft left AnwvSc 188 
Sift 2lft Amfac 
32ft 25ft Amfacrt187 
6ft 1ft vlAmfsc 
84ft 54ft Amoco 
»ft JZft AMP - 
16ft 12ft Ampco 
38ft 2BV. AmSfti 
8U> 2ft Anaanp 
27ft 18ft AmWrk 
24« 14W Anafaa 


370 

JO 


K 24ft Anchor 
29ft 22 A nrntJC 


m 


27* 21ft AT&T 130 il 11318296 23ft 23ft 23ft + ft 

52ft 46ft AT&T pf 384 7.1 7 51ft 51ft 51ft— ft 

53 try. AT&T pf 374 77 384 51ft 51ft 51ft 

51ft 32ft AmWtr 1 78 28 17 1(0 46ft 45ft 45ft 

17ft 13ft A Wat pr ITS 77 500* 16ft 16ft lift 

131b 9ft Am Haft NW 12 lift lift 

82 72 ATrnr 5.92 78 13x78 78 7B + ft 

44ft 261b ATr sc „ 4 36 35ft 36 

124ft 180 ATr tm 5.92 57 7)012 112 112 —1ft 

38 12 40 32ft 32 32ft + ft 

sws 

M o 

58 2 32 32 32 — ft 

354 3 2ft 2ft— ft 
A1 27 4916 00ft 79ft U + ft 
„ 18 32 2716 J716 50ft 50ft- ft 
70 27 148 13ft 13ft 13ft + VS 

1.16 38 II 216 33ft 33ft 33ft + Ml 

.. » !?W 7ft 7ft 7Vb 
70 17 

44 

188 48 49 

_ 84 27 75 

16 131b AnalCrn 184 96 

366b 22U Anheu I 4 MI 

1411b 63Vb Anheu or 360 28 

19ft Sft Anthem 43 1«7 17 15ft 17 +1 

14ft Sft AnShnV* 84 71 32 

12ft 7ft Apaciia 78 28 

IS 6 ApcPun JO 78 

94ft 79 ApPwrt 7 89 7.’ 

29ft 25ft ApPer ‘ * 

34ft 30 ApPwPf 4. 

31ft 28ft ApPw. . .... 

30ft 12ft AnnlMff _ 34 

zjft 16ft AraiD i .10b 
in 17ft ArftKn 15 1. 

33ft 279b AriPpf 15B 124 
30ft 171b Ark Bit s 76 U 12 _ 

23ft 17 Artta 788 45 20 7290 

15ft Sft Armada 63 3 

lift 4ft Armco 5461 

25ft 13 Armert 110 111 22 

21ft 13ft ArrruRb 88 15 242 

44. 24ft AfntWI i Jj U 16 1235 

lift 3ft ArowE 70| 42 ... _ 

2 4ft 9ft ArowE pfl8« 138 Iff 14ft 18ft 14ft _ 

32ft 283«J Artra 41 38 30ft 29ft 29ft— ft 

35ft 22ft Anrin 68 28 14 219 34ft 33ft 34 + ft 

25ft TO Aaarco 1496 24ft 22ft 22ft— 1ft 

42ft 24ft Asorcpf 275 SJ 25 42 39ft 39ft— 2ft 

UYl 461b AshKNI lS 10 17 7147 60 59U 59ft 

15ft 9ft Ala ISO n 13 3 124b 126b 1298 + ft 

216b 151b Alt) lone 160 I OX 32 41 16ft 16 16 — ft 

... - — It 138 37ft 37 37Vb + ft 

2410296 80ft 79ft 80ft +lft 
3 5«H4 1IW mfii + Vb 


275 

4.10 


174 98 


77 


17 


112 
174 27 22 
160 4J9 11 
373el5X II 




3 


» 25ft 26 + ft 

19ft 1816 19ft +Tft 
31ft 20ft 30ft— - 
2716 26ft Z7ft +- 
l»b W 15 - . 
331b 33 33ft— ft 

1291b 128 129ft— ft 


74 

80 

.161 

184 

88 


JO 


17 14ft 14ft T4ft— ft 


903 lift lift lift 
7*3 9 86b 9 + ft 

24501 93ft 92ft 93ft +1ft 

14 32ft m 32ft— ft 
18 2 *Vj 29 291b 4- lb 

365 29ft 2ffft 29 
7 13 6808 19ft 19ft 19ft + ft 

(16 2S 26ft +1 

8ft 2flft + ft 
lib 20ft 21 + ft 

_ 2W + ft 
12 ft 12 ft 12 ft— ft 


96b + ft 
20ft + Vb 


19 19 — ft 

1ft 4066 41ft + ft 


6ft 6ft _«b + ft 


444b 32ft AKyE/ 


45ft AltRICfl 
1M 109 AWRCPT 
24ft lift AttaaCo 
15ft 5*. Aimvd 
24ft IS Ausrt 
31 17ft Auslmt 
51 29 AutoDts 

S ft 3ft Avalon 
44ft 23ft AVMCs 
261b 18ft A very S 
3916 25ft Avnet 
36ft 26ft Avon 
33ft 17ft Avdln 



316 24 236b 23ft- ft 

341 7ft 666 7ft + 46 

70 20 1966 19ft + ft 

112 24 23ft 23ft 

1699 47ft 46 4fli— ft 
81 Sft 5ft Bb 

46 43ft 4216 43ft +■ ft 

895 24ft 23 23ft— Vb 
484 3466 34ft 34ft + ft 
68 14 1748 31ft 30ft 31ft + lb 
17 17B 31ft 30ft 316b +1 


33 22ft 
54 50 

1 164ft 1211b ___ 

SV* 3ft CCX 

731b 51 Vb CIGNA 

34W 28ft CICrt 

63 Vb 53ft CIGpf 

3ft ft VlCLC 

731b 4716 CHAFn 
14ft 12 CNAI 
29ft lift cm* 

22ft 23 CMWpf 

S ft 28ft CPC» 
ft 28ft CP NO 

344b 216b CR1IM 

znt 10ft CRI Un 2X1*107 
IW. 13 CRSS 74 IT 16 
37» 254* CSX 1.14 317 12 

44ft 24ft CTS 1X0 80 

15 7ft C 3 Inc 73 

36ft 27W Cabot .92 2J 15 
30 151b Coes or 

CttiP IP l 

42 27ft Cal Fed 

l|ft 6ft CaIRE 

29 131b CaUtai 

Sift 2946 Calmot 

15ft< 44b Caftan n 

18ft Bib Comrnl 

30 14ft CRLk a 

21b 66 CmpRB 

70ft 501b ComSp 

19ft 10 CdPaca 
, 4SVb 7ft CmnG 
385 Vera coBOh 
38ft 29ft COPHM 
1061b 102 CanH rt 6J5e 67 
13ft 8ft Caring g 81 
39ft Sft Carlisle 1.10 U 17 
94b 7ft CacotPn 

CVb 31ft CaroR 70 17 14 

42ft 30ft CarPW 2J6 67 10 

30ft 25ft CarPpr 287 107 

43ft sft CarTec 2.10 5.1 27 

40ft 30ft CarPtr* JO U 20 

CarHHw 1J2 2.1 48 

151 57ft CartW) 80 J 27 

22ft 13ft CartSvn ®r 7 6 

19ft 14ft CascNG U8 78 72 
23ft 14ft CasffCk n 

24ft 16ft CXICrt 70 4.1 
JSft 364* Catmro JO 
8ft 4ft Cray 
68ft 49ft Cental 270 4J 15 

2716 31ft CentE n 276 118 7 

40ft 2V Cento* 35 X 12 

48ft 2Bft GmSoW 2TB 47 9 

39ft 2U6 CenHud 196 108 .6 

3W6 22ft 0)1 IPS 188 48 13 

S 30ft CnLflEl 208 6.1 10 

31 CLoeirt 4.18 119 

Sft 15ft CeMPw 180 73 13 

31 22ft CVtPS “ “ 

816 4ft CentrCp 
199b 14 OitnrTI 
21ft 17ft Cmvlll 
38ft 24ft CrMeed 
43ft 22lb ainvln 
lift Sft Otanasp 

oft 2ft viawtc 

i ft view wt 
6 2ft vlCTirtpf 
49Vb 34 Chase 2.16 SO 

5714 57ft Omsert 125 9J 


00 2J 38 524 28 Z7VS 27ft + Vb 
36 52ft 516b 51ft— ft 
3X0 20 S 498 153ft 1511b 152ft + ft 
189 114 44b Sft + ft 
2X0 47 10 3979 63ft 61ft 62 — ft 


128 281* 

64 58ft 5766 
185 1ft 1ft 
481 57ft 56 
66 13ft 13 



449 25 24ft am + ft 

121 28ft Sft Sft 

349* Oft «V> 50ft 4-lft 

to 32ft 321b 32ft— ft 

151 Sft 21ft 22ft + ft 

39 2Btb I?ft 20V* + V* 

18 18 17ft 18 —ft 

2780 31ft 3177b 31ft + ft 

540 2Sft 24ft S + ft 

247 13ft 12ft 13ft 

.. 3B 34ft 34 34ft + ft 

17 2291 28ft 28ft 28ft + ft 

151 9ft 9ft fft— ft 


“$463 1015 29 
17 18 12! 52 
15 363 12ft 
3 2364 17 

49 1631 28ft 
1455 2ft 
2.1 70 1877 
S 
13 
.1 37 
25 7 


5 2853 351b 35ft 35ft + ft 
97 _74b 7ft 7ft 

27ft 7746 — ft 
STVb 52 + ft 

12 12 — ft 

16ft 17 

27ft 28ft— ft 
21b 2ft + ft 
47ft 69ft +1 
2936 19 10ft 18ft 
1613 9ft JK 816— ft 

7B 103ft 103ft 103ft — ft 
21 13ft 13ft 13ft 


174b 371b 37ft + ft 
9 816 866 + ft 


1.90 


74 

2X0 

.90 

04 


54ft 51ft Onri 4.I3B BX 


JW ... ... . .. 

S 5 34ft 33ft 3Mb— ft 

4 404* 394k 39ft— ft 

S 2516 25ft 25ft— ft 

46 41ft 411b 41ft— ft 

50 37ft 37 3716 

1388 58ft 57ft 58ft + ft 

242 1131b 1711b l»ft + ft 
309 15ft 14ft 15 
» 17ft 17ft 17ft 

1460 21 206b 21 + 16 

552 21ft 21ft 21ft 
JX (2 3143 48ft 47ft 48U + ft 

28 7ft 74b 746— ft 

.347 60ft 59W> (Oft + ft 

2302 22ft 2Zft 221b + ft 

463 33ft 32ft 33ft + 4b 

2172 34ft Sft 34 + ft 

251 281b 28ft 28ft + ft 

332 25ft 24ft 251* +ft 

374 34ft 34 34 — ft 

6 32ft S 32ft + ft 

306 I9Vi 1916 19ft— lb 

20 269b 26ft Sft— ft 

611 5 Oft 5 

2S 19ft 19 19ft 

45 20ft 2016 20ft + ft 

669 36ft 36ft +1 

5531 41 40ft 41 -f ft 

”■ 1264 13ft !2fe + U> 

5ft 5Hi 5ft + ft 

ft ft ft 

Sft 5ft rib 

3866 38ft 33ft 

54 53ft 53ft — ft 


7J 7 
44 W 

15 ?S 

ix a 


712 

343 

170 

IS 

SIS 

79 


B 



8ft 2ft BMC 
40ft 23V. Boi moo 
18ft Bft Bfcrlntt 
24 17ft Bfltaor 
451b 32 Ball . 

Sft 14ft BallvMf 

Sft 25ft BaltGE 

64 50 BanplB 4J0 

Sft 224b BncOne X4 
a 21* Bn car 
lft 16 BanTex 
6116 M Bandas 
346b Sft BkBost 
46ft 37ft BkNY S 
IBVb 9ft BnkAm . 

43 U BAA pi 345C10X 

J3ft 44ft BicArt 
15 7ft BkArt 2X8 
34ft 29ft BkARty 240 8.1 13 

521b 41ft BnkTrs 1X6 16 8 

25ft 15ft Banner X6 J 13 

soft gjb ford* ,-jg „■? ?* 

40ft 306b BOmOp 140 M U 

jS fift Bwrm xo M s 

mb ^ Bamch X6 u 19 l» Mft rift 46ft + n 

Sft 15ft BartTr M }* 13 W 241b Sft 34ft + ft 


291 7ft 7ft 7ft + ft 

56 37ft 37V. 371b 

975 16ft 16ft 16ft + 6b 

56 20ft 201b 2066 + * 

,172 37ft 33(4 390* +!f* 

1332 19ft 191* 19ft + 16 

IS* 31ft 3» 311b + ft 

,400. M) 59ft 60 — ft 
1494 2666 25ft Sft + ft 

9 40ft 39ft 4016 + ft 

198 W ft ft 

172 $716 56?* SHb— tb 

»W5 32ft Sft 32ft- ft 

,S1 W* 916 9ft + 1% 

151 30ft 29ft 29ft— 16 

I® 4716 45ft 45ft— ft 

331 Sft S 22 

fl 

8 8 


W _ 
IJ 22 


X2 

& 

-32 


2X 14 
IX U 


SOU, 441b BtaT at A 19Be 6J 
Uft 59ft B)rtTrtB3X0 4J 
Sft 23ft Bov Fin JO .9 i7 
30ft 2Wb BavSgs l.rt 5,1 11 
264b 156* BoarSt J8b 2X 9 
44 31 Etaartaa 1X8 V 73 

16 9ft Bear JO 
(6ft 39 BectOk J4 
16b . vlBMfer 
4 ft vIBeKrpf 

23ft 17ft BeWnH X? 

48ft Sft BetHwI 
77 40 BellAll 

336* an BCE 9 
27 16ft BeiUnd 
46 34ft BellSos 
46ft 48ft BefoAK XO 
S 2166 Beni is J2 

2ft Bertser 
8ft Best Pd 
44* Bemsn , 

12ft Bainy p f 
- - m ferns rtB 

22ft 14ft Befrty » .J» J-J 2 

29 22ft Bevlpn 2.13a 9.1 15 

246* lift Blocft 46 


S 

3 

un 

20ft 

53 

27ft 


la o, m iin +iSS 

£xm, Sft 2316 + lb 
48 2 m 28 28 — Vb 

,S E 22 IS* l!*- » 

40 36ft 356* Sft + lb 
617 15ft 15ft 1516 + ft 
1236 63ft 6216 62ft + ft 

to n n * + ft 

10 19ft 19ft 19ft 

... - ff* Sa. +, “ 

8 IS XHb 32ft 32ft + ft 
1J 44 140 25ft 2«6 V* 
jL5 12 74M 40ft 39ft 39ft + 6* 

3?i ,8 SF 

U W, 2 CTft ^ Wb-i 6* 

« Tz\ 

292 6ft 61b 66b ♦ ft 
3W W W Sft + St 


. . _ . 511b STft 51ft— Vb 

49ft Chsenf 3L75e 7X 401 50ft SOI* 5Wft— 6b 
136* Ch. au n 12 141 15ft 144b 15 + ft 

73 CDotoa J2 15 11 6 28ft 28ft 28ft 

43ft 27V, Oiemed 1X0 4.1 18 mm 4 39 3?Vi + ft 

Stv. 42ft QvnNY 2J2 6" 6 OTO 44 43ft 43ft 

54ft stm OiNYpf 4.12c &d 920 5144 Sift Sift— 16 
35ft 18 Qiwatn 57 1919 32ft Ml* 12V* +lft 

47ft 55ft Chspks XB 23 22 Wl 45 44 44 —1ft 

59ft 34ft Cfwvrtl 2X0 4J 27 Sm 56ft 55ft 5*ft +1 

152<b1S CWMIw 11 13143 14l(bm +tt 

881b 5Mb CMMJpf 19 78ft 771b 78ft f- lb 

12ft Bib OikFwII XSt 4.1 142 442 8ft Sft Bft + ft 

266* 174b ChrlsC i 471 U 17 157k 2Sft 23ft 246b +1ft 
74* 4ft CtaH«n . _ 7 7 7 7 - ft 

57ft 34 C3mr*B 1X0 17 6 8119 5SV. MVi 55ft +1ft 

m 22ft arrviwf *5 37ft 371* 37ft + ft 

78ft 56ft Chut* 1X8 2X 12 1771 67 4416 66* 

]Bft 10ft Qwrdn M 3X S 1342 12ft 1216 12ft + ft 

7ft 4 Oiyran .12 IX 27 160 616 6ft 6ft 

436* 3066 CUcorp 2X4 69 9 153 WA 3P6 34ft- ft 

50 31% OneelB 1X3 19 14 « 49% 4B16 48ft- 4* 

31% 21ft OnGE 116 7J 8 1019 27ft 276* 27ft 

55 476* ClnGpt 4J5 8L8 2O0Z St* 5416 

89 71 CinGpf 7X4 BX 180fcB7ft H76i 

29 1866 OnMIl J2 2X S <20 26. 251b 

184b 12ft ardKs JB IX 17 " 

414b IBib OrCty t M J 30 

24ft 14 Orcu*S _ 25 

Sift 47ft Cittern 146 4X 7 

90ft 7866 2«Ppf 4X0e « 

105ft 94ft Cna) rtA7X0* 7.1 

866 4ft CtaWr J2 8X140 
lift Wt CloIrSt .10 J 4 7 1® 

Ola 

TS “ 


BX 


27ft 15ft CKrfVE 

son lonanvHm 

IBVb 6 ClvCIt . __ 

22ft WftCWCJrt 2X0 111 
94 80 avEIrt 7^e 8J 

(51b 45 Oero* 7X3 24 17 
3Z16 21ft CtaOMd JO 
22ft 96b Cooctim 40 
194* lift CoaMS L 
Sft 15ft CoaStlS 40 
H 24ft CHIpf 111 
49 3266 cocncls 1.12 

rgft on CscCEn Xle 

m sft ce too 

4666 204* Caiamn 130 
an 35ft Cota Pel 1X6 
234* 14% Col Pdf .12 
10 9ft Col Mu n 
15 9ft Colin 
Sft 356* ColGes 118 
174b 91b CotamSS 24 

S ft 446 CatSvrt 
ft 27% CSOrt 345 UX 
f 1}8V!> 109ft CSO pr nl5J5 111 
65 51 Combln 24Q 


^ 40 W 37 TO iK i»b i8ft + ft 


<0ft 27 CmbEn 
W6 9ft Omdta 
w% 19ft Comets 
!*?» cored n 
Uft 14ft CmMHu 
ta 5 Comtirn 
ta 2Wb CmwE 


+16* 

1543 1566 'll* 15ft 

asm ra* MW asn + ft 
815 ZRb 23 2366+41 

4902 51 53% 506*— V6 

1 B3ft 83ft Sft +1 
50 99 99 99 —lft 

177* 8ft 766 Sft + ft 

15ft 15% IS*- ft 
... 23ft 23ft 066 + ft 
141 Ut6 14ft 1466- ft 
84 10ft 18% 10% + 6* 
IM 75% 15 75*6— ft 

1 84% 84 84 — ft 

’sssgggaTa 

'322 13% 12ft 13% + ft 
17ft 1666 17% + ft 
38ft 29% 29%- ft 
34 . 34 34 

45% 44% 45% +1% 
17% 74ft Wb + ft 
. _ 12 11% 11% + ft 

12 15 715 37% 37 37% + ft 

29 18 1418 47 44% 4*6* 

SI 22% 22% 22% + ft 
1461 10 9% ?% 

920 13ft 11% 13% + % 
673 4B4e 48ft 4866 + % 
1993 12ft 11% 12% + ft 
239 12ft lift 72 - ft 
4 2*6* 29ft 29ft — J* 
210x11666 116% llflft— ft 
12<9 5446 54 54%—% 

25 23 698 35% 34% 35 — % 


12 Month 

HtabLOw 


Stock 


51*. Close 

Ota. Yta. PE lODsHlpt) Low Quel. Chip* 


1.90 BX 
8J8 70 
IS! XU 
8J0 09 
171 U ID 


M T.1 25 


X0 


X5 


-58 

1X8 


236b 19ft CwBpr 
98 81% CwE pf 

29** 26% CwE Pf 
n S3 CwE pi 
45ft 34ft ComES __ = 

188% 100 ComES P0XO 9X 
106b 8% CrmvMn lJODolOX 40 
37ft 28% Comsat 1 JO 17 10 
42% 276* CPsve 
35% 11% Compaq 
35% 15% Camper 
48 17% OnuAS 3 

41 29% CorneSc 

18ft lift CmTskt 
23ft 10% Cptvsn 

34 23% Coma 
27% 22 Conn! 

24% 18 CnnNG * 1 JO ... . 
9% 12ft Conrac AOolA 2S 
18% 10% Conseen 
S2«i 40 ConsEO £96 
666b 53ft CanErt 4XS 
65 54 ConEpf 530 

S% 27 CmFrtS 32 
41ft 23% CnsNGs ISO 
31% 29ft enroll n 
23*b lmcnStor* 

?a 96h ConsPv» 

47 36 CnPpfA 4.1* 9X 

52 37ft CnPpfB 4X0 «C3 
83 *3% CnPptD 7X5 9J 

M*b 63ft CnPptE 772 93 
85 62 CnPpfG 776 9J 

35 30ft CnPprV 4X0 13X 
32% 27 CnPprV U0U.7 
32ft 27 CnP prT 378 12X 
84% 64 CuPplH 7X8 97 
am a cnPprp 3X8 in 
316b 27ft CnP prN X85 1X0 
266* 19ft CnPprM2X0 9X 
35 17ft CnP PTL 273 9.1 
32% Sft CnP prS 432 123 
25ft 19ft CnpprK K3 9X 
356* 28% Contel 
S41* 42 CntlCP 

9ft 4% comm J04c x 
4B* 40% Cnflll pf JJ Se 6.1 
% ft CIIIHId 
14 7ft emutts 
316b 20 CtDota 
56% 37% CnDI of 4X0 U 
9% 6% ConvHkJ 

14% 17ft CnvHdpf 1 J4eiai 
7ft [ft CaakUn 


71 226* 22ft- 22ft— % 
520194 93 93 —2ft 

9 27% 276* Z7ft— % 
H)0r 95 94% 94% 

26 40 37ft 3966— ft 
10zlO3% 103% 103%— 1 
160 Wi 9ft 9% — V* 
502 32% 32% 32% — % 
_ 3767 43ft 4tft 4264 + ft 
21 3018 27ft 26ft 2766 + ft 
27 54 18 23% 2)66 22% + 6* 

37 677 46ft 45% 45% 

28 412 57ft 56% 5666 — ft 
X 19 94 13% 13% 13ft— ft 

34S2 10ft 17ft 18 +1% 

IX IB 1707 31-7* 3066 376*— ft 
68 11 20 24ft 24ft 24ft 

(X 13 33 19ft 19% 19ft + % 

_ 957 28ft 28ft 28ft + ft 
11 129 17 16% 16ft— ft 

67 10 1995 43ft 4266 426*— ft 
77 120z 64 63 *4 + 6* 

00 13 62ft 63* 62ft— ft 

27 15 748 35 34 a +1 

37 19 846 40 40% + ft 

1S1S7 30% 27ft 36 

32 2393 14% 14 14ft 

S 861 18% 18ft 18% 

94- -fife 44 44 -a 

’J «)? <S% 43 48% +16* 

9j i2230i am* ao an — 6* 
97 73301 83ft B3ft B3ft + ft 

1030Hz B4ft B3 84ft + 6* 

12 32ft 32% 32% + Vb 

103 31ft 30ft 3066— ft 

230 30% 29% 29% — ft 

btTVl B3% 82 83% + % 

10 30ft 30ft 30ft 

23 296* 296b 29ft 

46 2ift 70 26 — % 

8 24% 24ft 24% + ft 

5 30« 30% 30% — ft 

- . 51 25ft 25ft 25V. + ft 

1X8 57 11 1692 329b 32% 32ft 

2X0 57 7 1136 496* 486* 49% — ft 
17 1(04 5 4% 5 

J 44 46ft 46% + ft 

230 12ft 126b 721* + ft 
2259 30ft 296* 3) + V* 
UKOS 51 51 51 +1 

353 8ft BVb Sib— ft 

166 13ft 13 13ft + ft 
Ml 16* Tft 1ft 

XI 18 m 55ft 546* 55 — 6b 
17 IS 1087 34% 3366 34% + 66 


11 


596b 356* Cooper 1X8 
37ft 206* CwTr M 

28% 146* Coopvls X0 27 5 192 18% 176* 11% + 6* 
,Sf .5?* COP**" 5 6ft 66* (66 

19ft 1(% Cnwld pf Z4B 13X 5 18% 186* 1S%— ft 

156* 116* Corel!) X4 4J 19 209 15% 146* IS 

81% 4Mb CorrjGI 1X0 13 17 1746 62 60* 42 +2 

43% 296*CorBlkS X4 15 IS 218 346* 34% 34% — % 

10% 76* CTSFn Mo .1 )49 8ft 8 8ft + ft 

5®b <9 CTSF pf X3e 17 5 50ft 506* 50ft 

17ft ,7ft CntCrd * J2h Z0 13 1503 1*6* 15% 1«% + % 

19% 13 CnfrMf 2X8013J 7 219 15* 156* 1S%— % 

170 27 IS 
31 

178 19258 
16 
25 

30a IX IB 


21ft 10% Crate 
46% 26% Cranes 
132% 66 CravRs 
45 25% CrmpK 

132 80ft CrwnCk 
26% 17ft Cry Sfld 
48 37 lb Cvitsca 

1(6* 6ft Cullnet 
B6ft 51ft CumEn 


730 


- 73 

6fft 54% Cumn pr 3X0 5J 

136* 11% Curinc 170a BX 

63 49ft CurfW 1X0 2X 14 

946* 57 Cvctaas 1.10 17 IB 


42 15ft 146* ISft + ft 
422 40ft 40 48ft + % 
1906 124ft 121ft 1246* +4ft 
404 43% 43ft 43% + % 
257 122 119 121ft +lft 
245 24 23ft 23ft 

12 44 43% 44 

2118 lift 10 116* +1% 

379 BOft 79% 80ft + 6* 

66 *36* (3% (3% — % 

13 126b 12% 126* + % 

2? 61ft 60% (lft + % 

312 94 93ft 93ft 


ZTOe 45 

ZOO 73 


97 

9.1 

1* 



s u 


tj 


4X 7 


« 17 25 1995 lSft 15% fift 

70 7 18 2646 28% 27% TO t n C 

.«e X 21 3349 25% TO 25 + ^ 

72 17 14 8 18ft 116* 1BW + % 

1394 lift un* lift 

3X0 87 83012S 36% 35% 36 


59% 42% OCNY 
29ft 21 DPL 
1BV, 12% Do lias X6 
23% 11% OamonC 70 

^^gsss? 1 - 36 

10ft 6 Daniel .18 
44ft 25 OataGn 
9'4 <6i Daunt 
33 2 a Datairt 474 19X 
8% 5% DtaDw 74 14 
34 w im Dov imi - 
SSI* 38ft Oarltu 
33% 25% DeonFs 
19ft 15 DecCan 
14ft 7% DIC 
35% 21% Deere 
38% 77* Or ton P _ . 

(7% 37ft DelKiAr IjOO 
taft 4% Deitam 
42ft 26% DIxOi s 72 
m, 24ft CemMl 174 
43ft 34ft De&jto 1X0 
l«ft 15% DetEd 1XB 
99 85 DrtEpf 932 

89ft 71% DetE Df 7X8 
86ft 72% De IE pf 7X5 
M% 73 DefE of 776 
27ft 25V# DCotF 175 10J 
3Sft 26ft DEarR 234 ItJ 
29ft 26% DE tAQ 113 11.1 
29% 26% DE ptP 3-t2 1U 
29 2S DEpfB 275 107 
31ft 27ft DE prO X40 117 
30ft 27ft DEnlM 3X2 I IX 

32 27% DE prL 4.00 147 
108 101 DelErt 972 9x 

25% 21% DetEpr 278 » X 
28% 17% Darter* X® 2X 18 
28ft 20% older 41 23 li 

33 10% DtaBHi 70 17 
16ft 9% DtomS X0 2X 
16ft 14ft Dlo5wd 

45 34% DfOSD DfUR U 

19ft 13ft DtaSO ZmelM . 
13ft 106b DlonoCp JO 2X 18 

(Oft 35 Dtortd — 

T72% 76 Dlelfot t 
65ft 35 Dtanev 72 

29 21ft DEI 1X4 

76* 5 Dlvrsin 

I3ft 4ft Domee M 
52% 37% DamRs 2.96 
39ft 30ft Donald X6 
80 58% Donley 1X3 

29% 18 Doners M 
64ft 38% Dover' 72 
U 47 DOwCti ZOO 
Ml* 30% DOwJn 1 X4 
37 16ft Downev .191 U) 

21 131* Dravo XQ 27 34 

30 14 Drew rtl 1X217 
25% 20% DrrxB 2X0 97 
45% 23% OUBVtfs M 17 fl 

118% 7W. duPont 370 29 18 
53% 42% duPnt pf 3X0 6X 
66 546* duPnl pf 4J0 4.9 

in* 10 DutPhn .19c IX 
SI 39% DUMP, 2X8 SX 12 
106% 936b Duke Pf 870 85 
103% 90 Oufcapf U0 8.1 
104 87 Dukert 7X® 7X 

sft 66* Duke Rln 7> 9J 
16* 1 DybeRCo _ 

13(3* 95% DunBrd 256 2X » 
lBft 12% DkiqU 170 97 7 
22% 18 Dvmrt 2X0 JX 
24 18% DuqpfG 2.10 I0X 

24V. 18% Ouq PffC ZKI JX 
2666 20% Doqpr 271 M ,, 
20ft 126* Dvnlct 71 17 U 
S3* 23ft DynAm 70 J 21 


8 25 49 48% 48% — . % 

9 1625 28 27V* 27ft + % 

47 78 17 14% 14% 14V*— % 

1.1 228 18 17% 18 + ft 

37 25 2192 42% 42 42 — % 

28 1(0 23ft 22ft 23ft + 6* 

17 181 10% 106* 10% 

109 1266 32 31% 31ft + % 

411 Sft Sft Sft— Vb 
50* 2566 2Sft 2Sft— ft 
_ . II 7 (ft 7 + ft 

AO U 48 51 32 316* 31ft + ft 

X2 2fl 13 3447 45% 44ft 45% + ft 

■M >7 21 311 31ft 31% 31% — ft 

79* 17 32 17ft 17 17 

11 272 Bft Sft B6h + % 
75 X 15B2 27ft 26% 27% + % 

2.17 63 II 1838 32 31% 31ft 

IX 12 3628 Sft 54 Sift 
294 101 5ft Sft 5% + V* 
2X 26 1079 36ft 35ft 36% + ft 
37 16 291 32% 316* 32% + ft 

3X47 32 38ft 38ft 386* + ft 

97 7 5539 17% 17ft 17ft 

I5te»% 96% W%— % 
3te 84% 84% 84% 

~ 81 81 HI —1 

: si in% +i 
24ft 26ft 26 ft 

28ft 28ft 28ft 

2BVb 28% 28% 

276* 27% 27ft— % 

26ft 26ft 24ft 

29 28ft 29 


16 » 


2tt) 28ft 
* cry. 27% 27ft 
iteioa ins io3 —l 
24 246* 24ft 2 «* 

203 246* 24% 24% — % 

SS 27ft 27% 27ft + I* 

no 14ft 14% 14ft— % 

12200 16% 15ft 14% + ft 

24 16ft m lfift + % 

78 44ft 44% 44ft 4- % 

250 77% lift 1(9 k 

. . . s im m* im— i* 

170 il 31 228 57 56% 56M— V* 

25 8220 16^% 158ft 162ft +56* 
X 28 3(10 ”■ ‘ 


62 


61ft 62ft + ft 


(X II 
IX 14 
IX 18 
27 21 
U 24 


333 23ft 23% 23% — 6* 

10 5% 5% 5% 

SOW 13% 12ft 12ft— ft 
742 4Sft 45% 45ft + % 

S 7 35% 34 35% + ft 

9 74% 73% 73ft + % 

384 2Bft 2Bft 28ft— % 

688 40 SB% 58ft- ft 

25301487 79% 78ft 78ft + ft 
17 28 775 S3* 51% 53ft +2ft 
101 19ft 19% 19ft + ft 

2724 18% 17ft 11% 

1336 26ft 26 2* + ft 

53 22% 22ft 22ft 
UB4 Wft 381* 39J* + ft 
4651 11264 110% 117% + 6* 
2 S3 53 53 — % 

12 65 *5 *5 — % 

2S84 10% IS 10 — % 

9M 46ft 46% art— % 

MteHB loin 101ft— ft 

i6Q7iooft ion* low* 

100I«%102%102%- ft 
35 7% 7ft 7ft- % 

10 1% 1% 1% 

1079 128ft 1TO 127ft — ft 

781 13% 12ft 13 +Vi 
140*20% 20% 20% - ft 
WQr 71ft 21 21-1 

86 23V. 23 23% 

£Kz 247* 21ft 2£ft- l* 

218 18ft TO «ft + ft 

36 TO 26ft 27% +6* 


» 20% FGiCn 

33ft 15% FMC 

38 28% FPL Gp 2X4 

13ft n FabCtr 38 

vm, 8ft Facet 

14 9 Fqlrchd 3D 

39% 11 Falrcpf 3X0 

13% 5 Falrfd 

28% 75ft FamOlr 38 

17% 11% Fanstel XO 

19% 11% FrWsIs X0 

26% 13 F enroll 

lift 8ft FayDra JO _ .. 

10 4% Fedora .280 23 17 

Fetter pf 1JS 73 
51ft 27% FedJCc* 1.1 8 
71% 51 Fed Exp _ _ 

66* 39 FdHm pf 4X30 73 326 60 99 

46 ft 36% R1 Mob 1X0 37108 a (36* 43 
48ft 29ft FedNM 32 7 11 4614 45tb a 

44ft 21ft FedIPB J8 17 27 1837 4Mb 47 

246* 17% Fed R It s 1J8 46 19 174 23% 23 


__ IX 17 
X4 2J 17 

475e110 

3 

X0 1.1 11 
100 73 34 
1-50 47 If 
1X0 20 10 


1X0 


24% 17 FdScnl 
104 72% FedDSt 

53% 3lft Ferro 
43 24ft FWCBt s 
20% 13ft Flltrks 
17 6ft FlnCPA 
40% 30 FinC rt 
17ft 10% FnSBar 
43ft 31ft FlrcFd 
3Bft 216* Rrestn 
37ft 23 FfBkS* 

62% 41 FBastn 
26ft Ptb FCaeHd 
34ft 266* FsiOlIC __ 

104 87% FCh PfC 6J7e 63 

9% 3 FtSTex 
31ft 15ft FBTxpf XB3e1BX 
Mb 4ft Ftaty 7 

45ft 32 FFB 1X8 37 11 
109 103% FFk) pf 7JOT 63 
9ft 6% FFnFdn .16 IX 
676* 50ft FlntSe 2X6 
11% 5% FIMita 74 
lift 6ft FsIPq 
27ft 19% FUnRIs 1X0 
37Vi 27% FtVaBk 1X0 
466* 35% FtWocb 130 
33 24 F twites M _ 

59% 54% FWIsert 625 11.1 
37 19ft Fiachb 31 

16% KM* FtsflFd JSC 5 90 

61ft 44ft FlfFftG 1X0 28 II 2189 
306* 22% FltFriMl 12 

52% 44 FltFpf UlCSX ISO 
32 206* FleetEn SI 17 16 1017 

45% 31 Ftamna 1 AO 27 24 131 

15% 13% Flexfrt IXI 102 29 

30ft J9ft FlgtXXI 30 X 19 1177 


.1 1* 250 26ft 25ft 26 4- ft 
18 J41 20 29 30 +t 

11 2353 31% 31% 31Jb— % 
55 72% 12% 12% 9- % 

37 18% ISft 18% + ft 

185 13% 126b 13 + % 

8 34% 34ft 3ift 

USES 7 6% 7 + % 

310 77% 77% 17% 

22 15Vi 15 15% + 61 

173 12% 12ft 12%— ft 

92 166* 166* 166*— ft 

163 9% 9ft 9% + 6* 
212 7% 7ft 7% + 9* 
13 25 25 25 

2X 13 570 46% 43ft 46% +3 

2229 (2 61ft (lft X- ft 
59 — Irt 

f % + % 
% +1% 
rt -6 ft 
23% + % 


IX 17 
3.9 48 

"if 

2.1 33 


X03L4 17 88 33% 239b 23% + % 

276 30 16 2126 99% 98% 99 4-1% 

172 15 15 113 52ft 51% 52ft + tb 

377 36ft 36 36% + % 

37 1« 156* 156b— lb 

2739 Sft 7% 7rt- lb 

a 33ft 32% 326b— % 

261 11% 11 11 — % 

1251 376* 36ft 36% + Vt 

1178 35% 35 35% + ft 

629 36 35ft 36 4 % 

601 51% 50ft SFrt— ft 

22 1140 22% 21% 22% 4- % 

57 6 1126 29% 28% 2B%— % 
IS 101ft 101ft 101ft +1ft 
395 4% 4ft 4% 4- ft 

12 20 % 20 % 20 % + 11 

107 7% 7% 76b + % 

111 43% <3 43%— % 

5®MtellW% >04% 104% + V* 
162 B% 86* 8%— % 

47B 59 58% 58% 4- % 

. 412 11% UKi 11 4- % 

375 3172 lift 1061 lift + 6* 
5X 18 440 25% 25 ‘ 

468 33% 33% 33%—% 

563 44% 4364 44 
31 256* 25% 25% — % 

330x57 56% 56% — % 

3! TO 216* 21% 

■“ ' ft + % 


45 8 
27 18 


3 12 
12 

33 IS 


70Q 



56 


15 12JS SS 

12 222 31% 

i s 

1158 


4i* Wrt FtortPt 
56ft 38% FlaEC 
47 35ft Fla Pro 
34% 23 FtaSIl 

7% 4% FiwGen 
27 an Flower 
19ft 11% Fluor 
MW 12% Feodmn 
66% 44 FoataC 270 
85 49% FordMs 2X0 

16ft 14% FlDear 176 
60% 42% FtHowd 1X8 
18% ion FasfWfi X4 
31% 22% Foxbro 75* 

15 8* Franc n l,12e 03 

S3 % 21 FmkRi 74 X 27 
176h 14 FMEP 270 147 
166* 66* FMGC X5e 3 53 

7% 4 FMOG 73el2X 3 166 ... _ _ . .. 

2?% J5% FrpfMc 200# 73 » 1892 26% 25% 26% + *, 

71% 17% FMRPn 2X0 13X 199 18% 18ft 18% 

8% 3% FruMB 714 8 7% 8 + ft 

24ft 20ft FrhtpfA 3X8 15X 70 ZH* 236* 236* + ft 

36ft 1864 Fuquas 74 7 17 1595 33 37% 32% 




,£ + * 
Wft 4-6* 

11%— % 

ri# 

55%— 6. 
__ _ 84% +2% 

15% 15% 156b— % 
58ft 56% 57% 4-1% 
lift 156* 14 4- ft 

27 26% 77 4- ft 

13ft 13ft 13% + rt 
50% 49% 49% + % 
15% 14% is 
IB}* 166* 17% +1% 
_5ft 56b 5% + % 


.10 

1X0 


136 


476* 2S% GAFs 
44V* 30 GATX 
6% tb GCA 

GCArt 
128 06* GB1CO 

3% 1% GEO 

4 % 36* GF CP 

% 32ft GTEs 
Mft 43% GTE rt 
»ft 28% GTE pf 
31% 26% GTE pf 
JOT* 8% Gotufln 
3% 1 GalHou 

5Mh 32% Gannetf 9 .92 
68% 24% Goat 
3ft 9b Gearfit 
2J% 77ft Gefco 
16% 15% Geksrt 
16% 109b Gemil C 
15 12% Gemil I 

ll«ft 646* GnCarn 
Zl 17 GAtnv 
99 36% GCImn 

14% 7% GfKtaJo 
Mb 14% Gen Dev 
89ft 67ft GnDvn 
111% 70% Gen El 
15ft 66* GfiHme 
25% ion GaHost 
13% 9% GnHoua 
29 15% Gainst 


3 2211024 49% 47 49ft 47ft 
35 18 9 42% 42% 42% 


1 1438 

1.1 TO 73 ®? 1236* 122 [» 4-lrt 

„ 717 3% 3ft 361 + 

57 5 *5% 5% 5)b 

5X 12 5340 41% 39% 41% 4-lft 


12 Month 

Kto Low 


SfcL 


StaCb Dta. YVLPg iOOiMtah Low Oort Chto 


30% 23% Hanna pf 2.12 77 
43 26ft Hartrd 


xz 


xo 


IJ0 SJ 13 
X0 U 30 


X2a IX 16 
‘ X 29 


66b 

43% 


- .. 3 87ft 276* :Z7ft + ft 

U 2D 19 4016 AD 40% -M* 

, U 7487 13ft 13% 13%- 

1.1 IB 1354 Mft 34% 35% 4- % 

U 26 <57 27ft 27% Z7% + ft 

» T7D4 17ft- 17 17% + lb 

X « 17m 646* 64 ft 64W + lb 
. 23 J2 374 37ft 37 37% -f % 

LOO 3.1 19 39 X 31% 31% + ft 

« II 25 2644 30ft' 29ft 29ft— ft 

1 JOB BX 14 38 21% 21 21% + ft 

93 SMb.TO 3Z% 4- ft 
889 32 30ft 32 +1W 

39 19ft W% 191b— % 
132 30 29% 29% + ft 

910 5U> 4 4%+% 

Aim 1BW 17% 17% —1 
347 29 2B% 29 4- ft 

139 34% 346b 34ft + ft 

U2 2X 20 3056 47% 466h 47” + % 

30# X 13 114 25V. 35 35% 

X0 IX (5 269 27% 27 276* 4- % 

Hernia 176 XI 14 5336 56% 56% 56%— % 

HerffC Mi J 5447 33% 33 a% 4- ft 

23 19 UH) 27ft 2Mb 27% 4- 6C 

39 3ft 3ft 3ft— % 

X 23 4710 57ft 56% 57 + % 

1724 5148ft47%48W + ft 

2 4.15 29 18% 18W 18ft + 2 

US 3V [3ft 13ft lift 

71 1219 29% 27% 28 —1% 

2.1 22 500 87% 85 87 +2 

621 416* 40% 41 U. + ft 

240 fitn 61% 61ft +16* 

946 80 79% 80 + % 

3425 1464 16W 1(6* 4- M 

_ 37 105% 103% 105% +1% 

32 1204 29% 2Bft 29U +lft 

70 6 7 1000 33 32 33 4- 6b 

70 X 72 45(0 23% 33 33ft— ft 

35 27 3 73 II HWk llfflr- ft 

.15 IX 3 29 10ft 10% 10ft— ft 

X3* J 19 313 MW 86% 8SVA +3% 

73 26*7 70ft 70% 70% + ft 

27 15 44 57ft 57ft 57ft -4 


14% 10 Honan 5 
38ft 26% HnrBJ s 
TO 20ft Hartada 
19ft 13 Harnlm 
64% 19% HrpRn* 

39% 26ft Harris 
33% 23 Harm 
32% 23ft Hrtmx-s 
216* IBVb HaltSe 
35% 28 Haw El 
34% 16 HOzLOb 
20V* 18% HltRtlbn 
31ft 23ft HtmCP 274e 73 U 
15% 3ft viHeeks 
19 8ft HecfaM 
30ft 22ft Hrilmn 
39* 27* Heltta 
50% 36ft Heinz 
38% 22% H«tnot 
30 16ft HelmP 
65ft 42 

344* 19 . 

30 19Vb Hrenvs 
6% 2% HessJon 

«2% 35ft HewfPk 

49 a h excel 
22rt 14% HfXtMTS 
15ft 11% HiVOit 
31ft 16 HilriBdS 
916* 626b HHton 
43ft 30% HI mm n 
74 44% Hitachi 

82% 54% Holiday 
18% 11% Handy wl 
129ft 966* HollyS 1X0 9 22 

30ft 14% Homed 
38% 246b HmF5D 
34ft 20% Hmstke 
13% 7% HmsfFs 
12% V% NmFB n 
102% (Oft Honda 
84ft 5Qft Hefiwell ZOO 
58% 39% HraiBn 176 


72 

X0 

X4 

.17 


1X0 


X 29 
19 


4% Horton 
3ft MCA 


25ft 171* HoMlns 2X0 &1 

36% 23ft HouBMS X8 IX 22 

21ft 13ft HouFob X8 3.1 16 

60% 39% Housinr 1X6 37 11 

S4ft (Oft Holnlpf 2X0 29 

723 8T Hointpf 675 53 

39% 29"a Houlnd 2X0 7X 9 

9 4 HouOR 

13ft 7% HowiCp 
20% 10ft Huff/ 

14% 6ft HusnlT 
28% 20% HoshSp 

31% m* Human 

366* 20% HuolMl 

54ft 32 HlrtEF 

<9% 32% Hvdrrt 


4 92 Sft 5% 5ft + % 

IX 18 3407 37ft 37 376* + % 


X8 

2.19 


156 24% 34% 24* 

174 TO 35ft 35ft + 6* 
225 15% 15% 15% + 6* 
595 57% S7 57% + % 
2 84ft 846* 84ft +1% 
7 119 119 119 
3022 »ft 35% 36% + 6* 
18 Sft 5% 5% 

117 136* 13 12ft— % 

424 TO 20% 20% + ft 
1335 13ft 13 13% + % 

86 25% 25% 25% + 6* 
- 25% asft +J 

28% 38%— ft 

27 1019 41ft 40% 40ft 

47 14 64 47% 46 46ft— % 


-55*1QJ 
32 26 
X0 IQ 19 
M X 
XO U 12 
76 29 V7 3271 
IX 24 14 


I 


33ft 71 ICIRds 
lift 13ft I CM 
34 10ft ICN 
27% 21% IE (rid 
20% 18ft IN Ain 


X0 15 6579 32% 31 31% +1% 

1X4 97 22 47 14% 14% 14% + % 

1729 17% 17 17% 

ITS TS 12 7V 2Srt 2Art 26% 

„ 1X8 9J 41 18ft 17% 18 — 6* 

99* 23 IPTann IJTalOJ 12 324 266* 26* 36%— % 

206* 15% IRT E 178a EA 1( 30 17% 19 19% + % 

65ft 42% ITTCP 100 L7 17 6334 60ft 59% M — % 

un 80% ITTpfX. 4JS) 4JJ 2319 97ft 99 996b— 6b 

... M S 97% 95% 97% +2 

18 l 79 7* 19 — * 

37 11 1279 19% 10ft 19 — % 


100ft 764 ITT pfO 5.00 
EJ 62 ITT of N 275 
20ft 12 lUInt X0 
TO 27ft idohaP 7X0 
S lft I detilB 
32 23% IHPowr 2X4 

26% 20ft LIPowrt 2.10 
45% 37 UPtwr Pf 378 
(2 55 IlFaMrpf 535 

45V; 37 ItPawPf 3JMO 
79% 36% 1TW XO 


XX 14 


92 7 

84 

84 

9.9 

7J 

17 22 


J4e X 


26! Z7% 27 TO + % 
3042 5 4ft 5 + n 

7731 28ft 28 V. 2B6* 
TJte25 25 25 — % 

Ittta 44ft 44ft 44ft 
5 SB 5* 58 —7% 

10 4; .5® no -a 

SOB 72 69% 69% —M* 

. ._ _ 219* 22% 22 22% + % 

274e 37 13 153S 84% 83% 84% 

S 782 17% 17% 17% + n 
1974 U% 15% 16 
tote 84ft 84ft 84ft— lft 
scries 105 its— 4-1 
4 25% 25% 25% 

11 27 26% 27 4 % 

4 276b 27ft 276*—% 
30 34% 33% 34ft + % 
682 80% 786* 79% + 66 

15 48 43 <8 

84 36% TO 26% 4- % 
HOP M* 2396 2fl6 +4 

IXObCl IS 3rt 24ft 

328 2Mb 

vsr 


24% 13% imoOvn 
89% 52% ImnOi 
196* 1G6* ICA 
17 10% INCO 70 17 

88% 47ft fndlMnt 7X8 84 
107 99% lndlMofl2i» 1U 

26ft 21 IndlMrt 2.15 fiX 
27 21% IndIMBf 275 83 

31 6» 27 tndlMrt 3X3 13.1 
37% 29% IndlEn 2.12 67 12 
84% TO InaerR 2(0 37 17 
50% 34% inaRpr Z35 43 
30% 15% 1 nor Tec X4 2.1 26 
27% 14% inldStt 781 
55 42% inhtStrt X?S 89 

36»i 18ft insilco - - 

7 4% inapRa 

40ft 16ft IntoRsc 25 

St 34ft InfoRpf ASS >03 
17% 5. inUoo IX2123X 9 
17% U intRFn' 10 

246b 21% IfcpSe 2.10a 9X 
4766 366b Inlercas 1X0 3X 14 2683 
8% 4ft fnfrfsf 
170 


5M f .n 


446* 30ft I talks 
TO 116* intoned 
34% 17ft intAlu 
161% 1 15ft IBM 
34ft 22% intan 
<9% 35 ItaFlav 
35ft 25 Inf/VUn 


72 

4X0 

^0 

174 

1X0 


178 



M J* 

XI 17 J4 22% 22ft 22ft + M 
27 1936253 1536* 147% 150%— 1% 
IX 15 28. 276* 28 + % 

2X 21 1211 47% 4666 47ft + 66 

- *■> 1971 32% 32 32%— W 

55 , 45% lnlMp(A175 77 137 S3 Sift 52 — % 

3766 g% InMvft* 1.18 4X 20 437 TO 28* 29* + 46 

110 55% ItaPOO 2X0 27 IS 4516 106% 105% 1066b + % 

127 ?% 9% 9% 

17 » 

. 14 

77 13 


XO 


TO 5V. ItaRCb 
2766 14% IT eras 
38 24% lntpbGs 

Zrtfe IB imBJcrs 
31% 23ft ItastPv* 136 
28 ft 24 Inpwpf 278 
TO 11 I nlSec AO 
ft 36% 10WIIG 3X4 
27% 19% luwnRs 1X4 
29% 21% IpoIcos 1X6 
16 10 IpcoCto 36 

59ft 45% IrvBnk 274 
15 9 Holy n 


37 10 
6J U 
6X 12 
63 13 
24 188 
47 7 

iX4eiai 


1798 17% 1666 17 +% 

409 35% 35 -35% +.ft 

to 28 % 28 ft 28 % + n 

34 2716 27 27ft + ft 
16CBz 27ft 2716 2716 
98 12% 17ft 12% 

23. 44% 44% 44% 

191 21ft 24 24 — V* 

415 24% 24% 24% 4- % 
79 1 5 14% IS +9* 

641 46% 45% 4S%— 66 
286 lift 17 71 — % 


12 Month 
HtatiLow 


Stock 


15 11% LoGbnl X3 

3W* 23 Uiund 


r.i» VM. PE I^HtOta UT" QuoT - — 

« 6 13% 13% m- % 




1S0 55 » 3WS 3S 32S 

TO TO LOPOC. 21 10 3? 31% TO 31% 


3*M. TO LaPplA 4X0 153 

30 256b LaPLrt 3J6 Il-J 

44% 32% LOUvGS.Ug W J* 

41% 22% Lam 2-3 S 

40ft 256* mum 170 37 19 

37% rniutel -44 15 24 

-37% 236* LuCkvS 
2«ft 12ft L likens 


3S£?3 


?019 TO 

a Sg to ag * 

IrErTi 

4¥ hth** 


ruts 


.. 1 


M 


74 IX 


XS IX 22 


SU 


.lie IX 


18% 116* MACOM 
176* 10% MAIBF 
56% 37% MCA 
21U 8% MCorp 
1714 TO MDCAt 
22% 12% MDC 
zn* 19% MDUS 
10 -S ME) 

10% 10 MMTn 
.TO 10 MFMb 
IBM a MGMUA 
366 % MHI GO 

.59% 39% Mocmll 
19% 11% Monhln 
I3ft 7ft MonfiVf 
25% TO MonrCr 
34ft 296* Monpwr 
sr* 40% MtrHon 378 
55 50 MfrHpf 4.12a 87 

52% 46 MfrH pf 375e 77 
8% 1% vlMoovt-. 

2566 U ft vIMnvlpt ' 

66 36% MAFCO 1X0 IX 

3% % Mured* 

54% 44% MOTMkl 2X4 47 
52ft 47% MorMof 3X4* 67 
75% 28ft Morions. X A 
3S* 14% Morton W| ■ 

14% 9% MorkC v32 27144 58 

20% 15% Market 170 47 • 3 

43% 26% Martels -K X 27 1826 


834. 13% 13% 13% 

^ 16% TO 16% 

% rirfl 

MV* TO 14ft + 66 

10% 10 10% + rt 

12 ft 11 % 12 — % 

sS£^^-=% 

is vS 14% + 6b 

18% TO TO + 6* 
TO 45% %% + % 
1145 42% 42 42% + % 

2 49% 49% 49W- % 
S 48% 48% 48%— 6* 
420 26* 2ft 2ft— % 

75 226* 22% 23% 

8 190 (5 64VJ »5 + % 

572 2% 2% 266 

7 632 47ft 46% 47 

74 as it r Jr-* 

VM 196* 19% 


-mt 


.vi 





. :c N 


.- Cf! 

■vsrP 


1 


-.m* 

-A& 


37% 38% + % 


ii 


13% 12% 12%— % 


7660 52 MrsfUWa.IJO X0 19 7354x44ft (3_ 6** 
14ft' Sft Msrhlns 21 rj 

52ft 376* AtorMf U0 2X 13 1522 J8U 

48% 23% Masco s M T 27 1191 99 

S04* 34ft MasCp 3m 73 ~ 

UJb 116*' Ptaslnc 1.14*' 97 

135% 766* MtasuE X8* S 17 
15% 761 Mattel 
11% 96b MauLon JBn 77 
20 8% Maxom 

49 32% MOvDSs 1.64 15 W 

6166 34 MOYlRO IXOa U M 

32 22% MeOrnf 120 IM 

30% 31 Mcorpf 240 XB 

3tfVi TO McDert 1 30 S3 6 

Sft 1% McDrt wt 
14ft 9% McOM 70 IT a 
B2 55rt MCOnls X4 

91% 71 McDflD 2X2 


... 49% + % 
.. 386* 3866 

47 4566 44% 45ft +1 
42 1766 12% 12% 

418 98% 97% 98% +lft 
1482 ft TOP, If- + 6* 
74 TO TO 1Mb— ft 
S41 126* 12% 1266 + ft 
4038 46% 45% 44 
671 58ft 57% 57%— % 

56 31% 31 31% + ft 

' 4 29% 296* TO— % 
545 29rt 28ft 3866 
292 6% 46b 6% 

.. _ : 68 TO TO TO + ft 

X 21 3992 799b 78 79ft + ft 
10 11 812 789* 78% 78ft— % 


{ 


■r-: is 




74ft 53% McGrH 1X8 ZX 21 SOffff 66 64% 44%— % 

33% TSVk-Mctntfl 9 4 32% 32% 32%— Vb 

38% 2736 McKess 17B 37 18 1327 39 38 n 386b+6* 

314 % % % 

161 — 

IT 2D 535 (8% 6766 48% + 66 
IX 21 108Z 25ft 23ft 25 + Vb 

LI 17 . 484- B2 80% 8146+7% 
£5 8 3351 50ft 50ft 50ft— % 

97 10 T9 79 

68 6 35 25 25 

24 17 987 726* 71ft 72ft +1% 

u is 90 no 1U H5% — % 

IX 32 SU( 155% 153% U4% +16* 

17 I0U AtoreSL '30b 37 7 85 TO TZVk !2%— ft 

39% 29ft Meftatis M U .IS 20 36 35 05%— ft 

4666 326* MerLyn JO IT ID (S3 43% 42% 426* — % 

18ft 12% MeSaLP 2X0 11 J 17 2344 . 17 16% 17 + % 


9% % vlMcLe 

3% McLeawt 
72* 456* Mead 132 
77ft 15% MuntS 71 
99% 62 Afexflm : X8 
72% 50% Mellon 274 
326* 28% Mellon Pf 2X0 
28% 23% Medan rtlxo 
74% 52% Melvin 176 
124% 84% Merest 1TB 
163% 80% Merck* 270 






- 






SO 9 X 


15 


Mamb .10* 13 


16*-+% 
8% + % 


15% 15% 15% 

~ 1% Irt 

lft 

7* 

43 43 — ft 

86' '-5 —2% 

« 98 —lft 

13ft Ulh 

6 % ns 


144* U%MesLP 
Trt 1 

«% (ft Mus t e k 
45 3tftMtertC U0 9J 
99 W% MfE Oft *12 55 
100% 82% MfE BlH 8X2 *5 
20% lift MetrFn X4 37 

6% 2ft MexFd J9e 4 S 

26% 221* MtaCnrt 2X5 7X , „ . 

27% 19% McftEH 1X4 SJ 1*' 46 25% 34% 25% + % 

4ft 3% MkMw X* 17 8 111 4% 4% 4ft + ft 

16ft 17 MfcJSUf 4 4500 1 3K-a% TO* + % 

24 18 MINES 1X8 4X 14 149 21% 21% 216* + % 

14ft 9% MlltnR A* 3S 13 a 12% 12ft 12% — ft 

139% 97 AAMM . 372 2T W 3OT 13Bft mft 129% + ft 

35ft 23ft Min PL s 1X4 62 18 277 27% 24% 36% + % 

Oft 4V» Mttef I 04 0 •■!%-• 4 + 

SOft 27% MOW 270 XX M 7U0 48% 47% 47% + 




80S 

¥ « 

7)0te 97% 
m os. 

(0 14 • 

2798 . 666 ^ 

2 .2M 26% 
46 25% 24% 
111 (ft 4% 


.-••a 

r 




— — . ,-~: 




AT ! 


r 


37% TOSfx Metises 

3%. lrtMoMcOT .,8 

9lft 59% MonCo 1X51 ' - 9 
13% 53% McmCnrt3U» ,!4X ■ ■ 
19% 12% Atanrch ' •' T» 4T '54 
87% ' «rt Alamort 260 23. U 
43ft 33ft ManPw 2X8 7 J 11 
23% 20ft ManSt. 1X00 85 
11% 86* MOffY 72 87 12 
77ft 20 Moore 72 28 II 

28% 14% MoOTM SZ 23 

32% 24ft MnrMpf 250 U 
48% 36ft Moran S IT* 

14% 11% MorKea 70 ^ 

« tr» Mans* 35 * S 8 

TO 41% MorKnd 1X8 M 14 
Wft 246* MorssS 80 11 22 
23ft TO MtaRty 2.13*] 07 11 


1 f V* 

i* 


'"i; w 


»"• Ji 


141 XOk- Wl* . 
154 , 2ft 2ft 2ft + 1* 
233 84ft 83% 83Vr - 




2662 77 - 77% 
318 38ft 38ft 


wn 


S2 31% 21% .... .. 

391 lft 8ft 8ft— rt 
14 25% 25ft 25% + % 

42 22ft 23% ZZrt 

10 sm 26ft 

3.1 9 4084 (3% 42% 43ft 

IJ 12 49 15ft IS 15— ft 

242 29ft 7177 — * 

Z32 SO 49 49ft + ft 

1» TO a% TO + % 

149 am 51 * an* + w 


XZ.-C 


::.r rut 


50 32ft Morton ^76 IX 18 1309 48% 47% 48% + lft 


Wft W4 MotaUn X9* 3X 

57ft 33ft MofOrto X4 T7 35 

2ft IS Murtnd T4 2X 54 

18% TO Mamas . 19 

M6* 20ft MurpO 1X0 U 
27 19ft MurrvO , X0 28 34 
3fli 20V. Muxtdn 
78 mi MrtOm 1X4 9X 
3 MyerL 


18 iDftMytans 


M 12% 3% TO- ft. 
5065 54% 53% SZft.+ IV 
144 22% 22 . 22% . 

338- 12ft H 12 — Vl 
225 33 TO 33 - ft 

3 * ant to am 

55 TO 23 TO + ft 
59 156* 15 1566 + 4* 

35 6 5% 5ft— % 


f 



■ftRniere 


.** 


V 170 1466 15% 166* + ft 


=a • 
li 


:rle m 


Wb 14 NAFCO LOOb 58 17 



SS* 55ft 55ft — 

33 33 33 

29% 29V* 29ft 
Pft 9% 

.2% Zrt— % 
45ft 46% 

55% W +3% 
7ft 2ft— Vb 
226* 22ft + 6* 
TO 146*— ft 
146* 15ft + ft 
13ft 14 + ft 


1X0 

252 


l J 20 4731 116ft 1146*1146* +266 
+125 I® 28ft 20 20% -lb 

17 15 422 51ft 49ft 5114 +lft 

AS 300 11% m* 71% 

8 316 22ft 22 22ft 

1 A ^ 71% +1 

ZX 19 9858 104ft 104% 1056*— % 
,|% .«b _M*— ft 
20 10 550 12 

za 30 45 1* 

T 54 1292 27< 

25 20 2121 51 


lift H« + ft 

2ft^ + lfc 
49ft 51 
76% 78ft +lft 
49% 49ft— ft 


ijft 34rt GnMIll S 178 _ 

Mft (59* GMot 5XM 6 A 10 947B 7*% 

73ft 42ft GMofp# 5X0 73 4x49» .. 

«% 24 GMB ^ U 14 2075 34% 34ft 34ft- ft 

48ft 36ft GM H 72 IX 15 267 44ft 43% 44ft + ft 

772 ,4ft GNC .14 27 37 243 76* 7 7ft + ft 

16% 18V* GPU 8 1837 2Sft 246* 25% + 66 

£ft 49ft Gan Re s 1X0 IJ 22 53W (Oft 58% Wft— 3? 

Oft 10% GnRefr 12 » 17 16% 17 + ft 

?4ft 391* GnSJpnl 1X0 3X 18 437 47% 476* 47% — % 


7.1 

77 


18 14ft GTFI rt 175 
18% 141* GTFI Pi 1X0 
.Sft 2ft Goraco 
13% 5% GnRod 
54ft 40 GenuPt 1X4 27 
52ft 28 Gopoc 1X0 2J0 
S2rt 38 GaPcPf 274 4J 
TO 376* Gap prB 2X4 4X 
37ft 24% GoPwrpRTO 9.1 
28ft 25ft GaPMTaf2X7 9J 
27% 20 GePwof 174* 7X 
Hft 19% GePwnl 
306* 23% GcPwrt 3X0 IM 
256b 22 GcPw pf 1X80 7X 
32 28 GcPwrt 3.44 12X 

» skgsss&v 

27% 2 364 GQPwpf 2X2 95 
2Hft 25ft GOPwpl 275 1QX 
92% 76 GaPtHpr 7X0 OX 
90 75% GnPwpr 7J2 9.1 


- 17ft 17ft + ft 
100*18 IS 18 -% 
676 5ft 46b 5V, + % 

.2! 11Vfc nv * 

1327 SI* SO* 50* + * 
3747 496* 48% 49% + ft 
41 49% 4866 49% +1% 
..2 49 49 49 —3ft 

117 256* 251* 25ft— ft 
M 26* Wl 24ft— % 
267 23 23 73 + % 

59 21% 21% 21%— 66 
5 29 29 29 — % 

1716 246* 24ft 2466 + % 
35 2866 28ft 28ft 
19 29% 29% 29ft 
120 25* 24% 26% — 16 
17 26ft 26ft 26ft + ft 
11 27% 27% 27% 

4te 88% 88ft 88ft— lft 
430z 84_. 84% 84%—)% 


57ft 39% GerbPd 1.2? 29 25 20 62 4466 45% 44 — ft 

‘E£ -« ■* ” MB 21% Sft 21% — ft 

11% 8% GerFdn 713 10% 10% 10% + % 

33% 18 Gtatvs -140 J 12 282 21% 20ft 21% + ft 

7 84 2Srt 25% 296* + % 

.-239 13 4 974 126* lift 1266 + % 

1X6 2J 21 4067 57% 57% 59ft +2% 

„„ *4 121 21% 20% 21ft +1% 

X0 27 4 


30ft 14 GIANT 

13% 701b GfbrFi? 


48% 36ft GllltaS 
23 i*ft G toosC 


33% 20 dented 
\m v* GCCaon 
72 70ft GG/IKIT JH 4.9 

3 ft vlGIUM .121 
4% 2ft vtGfMpf 
10 Bft GIBY14 n 1X8 11X 

9V* GldNue 111 

It* GldNwf 

46ft 30% GldWF JO X 7 . 

34ft GdrlCtl 1J4 2.9118 1S8 54% 53 54%+*% 

9% Gdrchpl J7 97 270z 11 10% 10% — 1 

4264 55 Gdrtai of 3X0 ST 7 W% 59% 59% +1 

54 Vb 29 Gaadrr 1X0 2.9 47 2337 Sit, 52ft 54% +1 


1124 28% 37% 27ft— % 
22 9ft 9% 9ft 

334 116* 11% Tift + ft 

444 2% 2ft 2% + ft 

82 5% 5% Sft + ft 

‘83 lft ,T* .ft 

m 7 % 1 % iu + % 

3684 396* 37% 396* +16* 


?{£ M IS mS P 

12% ‘ft 135 w w ,u iS m « n* + % 

S3 2964 EaaiaP U2 27 16 ,2M SW* » 

Bft 24% IStGF L30 “ ? Sfe SS 

40% 2*6* EostUH 2.11 47 13 » u 

81% 52% EKodk !S2 - HfSTiS W% + % 

856* 63 Eaton 1X0 10 19 ’3» 7Vft_7B6*_ i 7p* 

314 264 Eaton pf!'//- 33 

25ft 15% Edilln * U » <S3 5 
31% 20ft Ecoto&s 3» 2.1 17 
(4 33 EdlsBr 1X0 47 13 

19% 14ft EDO ' 78 IX JJ 

14ft 8ft EdCmp .16 U 19 


3U 376 +11VI 

_ 22ft a* + » 
977 27ft 26ft 2M + 64 
43 42% 81% 42 + % 
715 15% 15ft 15% 

94 12% lift 12% + » 


22% 14% GordnJ 
“ 13% Goteftkn 

(ft Gotck wt 
28ft 146* Gould 
65% 45ft Grace 
2Dft Groco 
5 2ft 37ft G rotor 
1*% GtAFI l 
30 GtAtPc 
25% 3D GNlm 
44ft GfNNk 
56% 37V* GfWFfn 
30ft 22% GMP 
186* GrsnTs 
27% Grevtl 
51 GreyOpt 475 
8 G roller 
10 vb GrowOp 
8% GHiSta 
. 46b GnibSI 
33ft 73 Grumn 

10% 6% Gruntai 
35ft 22% Guttnis 

82% 54 Ginrat 

70% CMWpf SJS 
15ft 106* Cu lifts 
7 GtfSIUt 


52 26 


38 


63 


14 


15 


10ft 


7 19ft 196* 19ft + % 

W 2S% 2766 38% + rt 

. 15 14% 14ft 14% + ft 

1069 10% 17ft 17ft 

2671 (36* 63ft 63% + % 

147 32% D 32* + 6* 

483 44ft 43% 43ft— ft 

311 21 20ft 21 

8(5 33ft 316* 33 +6* 

6 27% 27% 27% 

821 B9% BOft 89% +1% 

4625 SJ* SO SOft— 1 

36 256* 25ft 2Sft + % 

TSe J U 1122 341* 35% TO- t* 

172 3X 9 1(24 36% 35% 3*6* + % 

“ U 1501 59% 59% 59% 

18 1097 12 lift 12 + % 
TOP Zl 21 351 14ft 13ft 146* + ft 
7ft 11 471 9% 9ft Sft— Vt 


1X0 4X 31 
X0 1J 14 
72 IX 15 
40 19 S 
M 17 18 

Z72e 9T 9 
1J2- IT 28 
170 JX 9 
1X0 7X 11 


X2I 

1X0 

.16 

X0 

170 


257 5% 56b 5% 

17 II 326 27% 27 27% + % 

M 10 348 8ft 8% S%- ft 

17 18 170 35rt 35 35ft + % 

U 18 1708 75ft 74 74 -l 


13 


44 34 C$U pfB 

48% 27% CSU pro 
32% 22% GSUprff 
34ft 25 GSU erM 
866b 656* CSU pfK 


7.5 
ZX 71 
5 


76% 76% 76% — % 

88 14ft 13ft 14ft + % 

1208 Bft 8ft Bft + ft 
3602 34% 34% 34% — ft 

17 34 TO TO— ft 

236* an— % 
KVb 25ft- ft 

n 72 -1 


22 

96 26 
3990s 73 


H 


276* 77* HRE 
29ft 13ft HollFB 
36% 176* Holtan 
2Srt tart Maine* 
18 16% HoruS 

25ft 22% HonJI 
38 a Horwlm 
26% 166b HondK 
366* 15ft Homo 


180 7X 13 
IXOI 
1X8 37 
1.12 SS 14 
1X70 83 
1X40 77 
56 Zl 13 
XO Zi 
XO IT 27 


S3 23ft 236* 21ft + % 
266 U 13% 14 + ft 

42» 35ft 34% 35 + ft 

52 22% Sft 23% + % 
43 176* 17ft 17ft— % 
92 2Mb 23% 23% + ft 
529 26ft 3Mb 26ft-% 
802 256* M6* Bft— ft - 
47 21ft Wt »ft +1 


23* 13ft JPInda 21 

30* 15 JVVPs 24 

<1% 24ft JWT 1.12 IX 51 

4 ift a j River 1 m ix zi 

65% 51 JRvrta 377 57 


398 2Z% 22ft 226* + ft 
416 28% TO 28%+lrt 
463 31 30 38* + 6* 

1418 40ft 39ft 4W6 + % 
14 (46* (4% (4ft + ft 


32% 19% kanjwv .14 J IS 1094 306* 29ft 3Mb— Ilk 


;m 17* Jam IF 
40% 31% JtatPs 
45% 36ft JerCpf 
1056* 9? Jerc pf 
97ft 79ft JerC pf 
a*rt lift JerCpf 

94% 52* JohdJn .. 

36 26% JhnOl J 1X6 SS 16 

73% (16* JhnCpf <25 6.1 
15% 96* JhnCRn 1J0 111 25 
% ft JhCR wf 
27 71% Joruen 1X0 47 

=5 13ft Josmc AB Zl 23 
35 19* JovMta 175# 48 


<0*270 
1.12 34 11 
OO M 
976 8T 
7X8 87 
Z18 KX 
1X0 IX 40 


1033 IB !7ft 1764 — ft 
BW 33ft TO M +rt 
3»r 42 42 4Q — % 

arttHft losu — 

IDz. 95% 95% 

S 26ft 26% 

5726 89* 87* 

426 32V& 31* , _ 

2 4 *** 

27 23% 22% 23% + % 
368 Zt% 23 23 — % 

21 33% 33ft 33% + ft 




19% IK* KOI 
21% 17 KLM 
(MW 43* Kmart 
23ft 10 KNEns 
23ft 12% Kotor A1 


JO IT 33 145 15% 

X9e 3T 10 386 19% 

J4 28 15 6141 £3 

XO 77 28 34 20% 

.151 mn 171% 


SSfitSSfti s tf ,,s ^» 

6JJb 46% KCSOu 1X8 Zl 438 
25* 156* KanGE 176 5.9 16 

Su. £ onP . u “ n 

30te TO KataJn 22 

S^VPt 1X6 3J 

18ft » KauBH n -10e X 

TO 146* Kaaffil 73 17 12 788 
65% 37 Kellag 1X8 U 33 2729 


_ 1566— % 

20 3066 

16ft 166b— rt 
(ft 666 
2 % 2 %— % 
2nk 2 9 Vi~ % 

11 26* 26ft 26ft— % 
308 52% 50 52% +2% 

« » TO TO— % 
21* 5Mb S3 53% + % 
112 15% IM 15% 

21 40 .40 40 —1 

388 17% 16 17%+Hb 

“Jg!® 4 


9ft 59 — ft 


531 TO 30% 304* 

216 386* 2866 28ft + % 
™ TO M6 2466 
79 38% 37* 38 — ft 

SS 3F 2 to— * 

206 29* 29 29ft— % 

40 12% U 12 —ft 
309 20% 19* 20 +* 

M TO.3M6 34ft- % 


34 18* Kefwue JO ZD 14 

30% 2Q Kenmt 1X0 15 44 
26 18 KPTey XBe 7 20 

48% 34* KyUttl 152 (X 13 
36ft 23% Kerr Me 1.10 37 

31 21 Korea 1. 12 IS IS 

13ft 3% KevsCo 
21* lift Key Inf JS 2X 39 

38% 2Mb KVdd« 1J0 35 33 _. .... 

118ft 77% KtaiUa 2X8 27 19 1010114*112*113 — 1% 
23ft lift KncWtf * 27 Urr 21% 29 21 + ft 

11% 9% Klnwrtn 76e3T_ K 10ft 10 taft + rt 

57* 43ft KngtltRd 1JD IT 22 496x54 S3 53ft + ft 

29% 17 Knaao 15 M 19% 19ft 19% 

34 26% Kobct 2X0 87 54 199 31ft 31 rift + M 

19ft I2ft Kalmor 72 Zl 145 15* 146* 156* + * 

38ft S Koeers XO 27 17 1059 35 34% 3466 + ft 

54 » Koprpf 4X0 77 «b5Z 52 52 — ft 

70 22* Korea X4e 17 1149 65% 63 63% —3% 

65% 47% Knott 172 2T 20 2640 60* 59* Sm~ % 


371* 226* Kroner* 1X5 11 62 3023 34%'33% 34 

- M IS. 14ft 15 +ft 


TO TO NSDe ISO' SS t 2W4 3?* TO +1^ 


13* 7% NBt 
36% 26% NCH .79 
27ft 20rt NCNBs 74 
6»* 40* NCR 1X0 „ 
.Wb 36* NLIndrr .» 28 
16% 10U MLIndpf 
43 2Kb MUI 
76 41% VWA 

TO 24% Macros 
35% 23% Nolco 




„ ,40 W* 10% 10V. 

Zl 17 127 34% 33* 34% + % 
37 JO.JM 2(% Xft 25ft- « 

14 If (gj 6G* 66%+!% 

J II ’. 9 S& g% Si +)« 

9ft 9tt 9ft + * 


‘Mil. 

:& . 


:-“=s 1 


Vs* 


57 12 
__ ^1X 

5X0 1(0 
JO 21 20 


66% 30 NatOtot 270 
2m 15ft NatEdu* 

{Jll'ta * 

30A 21% NMedE 
8ft 2rt N Mines 

1666 8% MtSmf 1-14 13 14 

^^6«r-3s 

is 11% NStnnd 40 
2964 20* NlWstn 
ll* 4* Navtotr 
76* 2% NOVWtA 
5* 1 NavwtB 

4 1% NevwfC 

3B6 IS. Mav pro . 

57% 49* NavptG 6X0 10X 
18* 9% Nerro 44 IS VI 

SS If**?:.* 7x 12 

psssssgis a * 

a&ass& i, ‘- 

BCsss? « * 

TO TO MYSrtA ?.«:« 7 . 

itl.Bi.it 

fl sttsasto ‘JSf?: 


J u 

u % "H 5 S& si fi «* 

’JK ^ ” TO +166 

® |2& «ft + ft 

J»b 14ft IS* + * 
49% 49% — % 
33 5’ 2J% 28% TO + * 

J &£*££ + * 

^ If* J4rt Wft +1 • 
“ TO IS £+ ft 

4* Sft 
& 2 




7X 

as 17 ms 
97 10 

Me 25 533 

1 

104 

219 2M* 

£{ S }SS a 

10te 94ft 

"lias s» 

I? ^ 

n *3 » zi* 




B*|- 

mti + rt f 


ne JJ* NeweLa .j 

% 15% NkiMP lift ill 
Nr 35ft NtoxMpf 3X0 9J 
TO 3S% NtaMpf 3T0 9A 
X** NioMpf ixtoax 
>4% 371019X 





-- 





I -Oft 


'1 3 ^1' 

to znw NtcoR 

NoWAI 
7ft Heron a 


h 


<1% 41%—% 




21* 12 Ktallm X0 Z7 375 
58* 42% Kyocer -47e l-D 36 32 49V 6 
31% 19% Kyeer 1X0 37 11 12 29* 




32% 13% LAC n . 70 IX 
34ft 17 LN Ho Z17e BX 11 
lift 76* LLE RV Z24«1Z1 
96* 1% V1LTV 

18 2% vlLTVA_ 

1Mb 2* vILTV PfB 
» 7* LTVpfC 

13ft 1% LTV of D 
,8% 3 LVIGP 
1Mb lift LJQuint 
19* 16* LQuMf n Tie Zl 
40% sort LocJGn Z10 ■ 

13% 9% LOfaree 70 
31ft 25% Lafropt 2X4 
16% 9* Lemaur J4 
20% is* LndSnc X4 
17* ia% Lawflnf 56 
Jrt 4% LeorPf 
21* 12% LOORtat XB 
50% 36% LswyTr 158 
29 il* LeeEta X0 
34% 16 LeOMai .. 

36* 26* LOflPtot J6 
17% 14* Lmrai Z66e' 

SS* 14 Lennar SO 
17* 10ft LesIFyn 
Mb t! LoucMIS' „ , * 

10ft Hrt U&ASn A S • 
,«b 356* LMyCP .2 17 U 
im 64 unvs zoo 27 a 

41* I5rt Lltty Wt „ 

4866 246* LtonXfdj, 34 J 38 




7* 7V. 

m Bu 

+* 

. _ 

igb U* MM +1 

ia^is+a 

1B I?% IS# 19% — ft 


964 50% 


. SO + % 
43 U 33* 23* 
m 21ft 30% -ant— % 

«fr« 

18ft U% + ft 
,9ft 9* 

41 

91* — * 


m Art 
8114 93* 91 


17V. 13% LftCHtCn XSe IJ 


60* 45* LincNff ZMo - j 
27* 25% UnePI 220 BX ' 
92ft 71ft Utton 
60ft 43 LockM 
58% 36% Loctlte 
76* 57% Loevn 


37* 21* LoiHeon m 2K 


r Sft lonRKia 11 
25 LomMf aXBeWJ 10 


TO 3Mb 37* + * 
426b 41% 42*—% 
M 13* 13%. 

?n to-to to + m 

S6ft 5fit +ft 
66ft 47*—* 
37* 28% — rt 


^ISStS'fiPL-- 


'V 


a* Bra a? ^ siSSE' 

«SS»Sififfib#Hi» ^ gJSgti* 


Sgsiasi” 

(g* Eft NSPwpf (j. J. 




«* 


iSTOUZSra 
W* 56 NytMx 


Z4 

4% 

1X0 ft 


432 Ortcied 

i*gSf3 7i S 


JSgsg;«*Srt . 

i^2o£ 2E SS-3% 

to iSp: 

n «S ^ SI? + ■ 
JIT tx j? SS TO Si* +’w 

o" 


■J* .9 1, 


3 ,»% 1¥a .. 

I ^ TO 


TO 

91% 74 


2X0 

Pi 


+ttt 


Jo 11 

8 


a?* 


19 


34 25 LomMf 

(rt 2* LomMjta • 

20% 20% LomosMZM JO 13 - 

40% 27* LnStar . UO SO f IW 

14* 10 ULCB u ■ r 

30rt 22 ULpfX 
31% ZIft LILPW . 

31% 21* LILnfV 
33* 25* ULPfU 
39ft 21% ULtaT 
33* 17% LlLtaP 
23* 19% LILpTO 
38ft 28* LonoOr - 
49 37*. tXto» 


46 276* 


B.B1K 

2* Mb- ft 


37ft 



28* '29 + % 

Sftt§ 

- h z $ 

. »b » 1 %— rt 

44* .45 


:a 

Oft Ed pr 

Art S'* Sf dw *S» 113 
«** 0hidSf r 5§^ 

®Pill 

TO own j 32 H !3 


9% 

16* 


Uo 


40 

11% 

Mb 


SB*** 

I ttli. 


tiiivi 

St4s 

2 .8 7& 


P 15ft 0* 


^ SS ^ ^ + ft 







TO TO PfIH 





i 







■ “ 


•9v 




















































*•: m ’- 
.. 'iifer : . m \ ' . . 

s ''* $&£< -: : • - ■ 


3& 




l M 




^Ta£ 

^■iSBKfca 






j- From the company’s point of view, mang executive Hac 
focrtam advantages. Cost-conscious companies get flexibility. An 
outsider is also more likely to solve a problem quickly without 
' playin g office pobtics, and can replace a top executive to give the 
^company more time to find a successor. 

•; /When the assignment comes our way there is always some- 
thing wrong somewhere. If there wasn't, a large company would 
jjwe one of their own internal people to sort it ont;” Mr. Est said. 

• ^fYouhave to just wait for the explosion.” 

fr J 

.. A T THE moment, Mr. Kist is fhnshing'a five-month assign- 
■j ment as managing director of the newly acquired sribsid- 
-*-iaryof a Dutch congkrcneratt. He was brought in shortly 
'after the parent company had acquired aiuf merged two compet- 
ing concerns, with two competing manag in g directors. Mr. Kist 
aided up negotiating the departure afboth managers. 

! Even though the jobs are nsnafiy tough, there are plenty of 
.'managers interested in temp ing. BCG gets 1,000 applications a 
-year. 

Although the profile of' the mtettm manager, is still an early 
-retiree over SO,, the Dutch and UE. agencies in the field say 
managers under 50 are becoming interested in tempmg because 
of; the greater freedom, despite less financial security. 

* Qnno Boers, 45, for instance, just started as an interim manag- 
er with BCG at the brining of the year: 

i • ~ “I worired for Royal Dutdi/SheO, which was a very effective 
^bmeancracy^^^ yx» canft add’aiqrthmg new,” said Mr. Boers, . 
;Vghprf^3iqW ^ plfrt .<rf£tb££toject team -that is'-aettmg up the 
..-Infqcmai&8. tJniverai^ m : Tbe Hague, a university that will 
- specialize in. the management of infonnation.tedmdi(^y. 

; - IWpiw. yrwmgfw manngnrg are haonm i ng interested, the agftn- 

See TEMPING, Page 13 
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Kxecntives Find 'Temping’ 

' ^ Better Than Retirement 

; ; :v' \ r By SHERRY BUCHANAN 

' ' « Intcraa *™i "trou 7>tw 

' ^ start their own 

to ttS? the^^, ^ ^^ e ^l^ evciy ^ y - can 
- J j roiddng aloate. S» ODe * M a bom entrepreneur or enjoys 

\ .'■. n ? w ^ lavc Mt o tiicy alternative; T.ilcn many 

■■• Mtisditivie' Interim Manage- Z 

: await Co a joint venture be- . Executive tem ping 
' ", -fwoeu BCG- Interim Manage- ea* • , z ~ tb 

■ BV » fme of the D utch K ® r people who 

like many changes, 

h%«**^-and 

• -EIM has opened an office in Oiaileaifie. n 

••Brussels mid is planning two ■ ° 

“ i c opeQhagea and Stockholm. 

- wast to becozae * consultant because l don't like to 

•i 1 JW * 1 ^ c ’ P 11 ^ «“ ?*? table and then go,” said Bob Kist 67. 
'Instead, after he retired in 1983 as chairman of a nun or Dutch 
-.-otnm»ny^he started temping as a managing director. Since then, 
he has been m a n ag in g director of five companies, with his 

• ^assignments averaging eight months. 

?axtiy a of personality” he said. “It is for people 

who Gke many changes, high tension and challenge. This keeps 
.-me fit” 

■■ fii t c utive temps or interim managers don't get executive 
benefits, or paid vacations, health insurance and pension plans, 
ffit.they do get the freedom to nr gani a m their tmi^ plus new 
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Exxon 
To Buy 
CSR Unit 

Delhi to Cost 
$ 686 Million 

Room 

SYDNEY — Exxon Corp. of the 
United States announced Tuesday 
that h would buy the Delhi Petro- 
leum Pty. unit of CSR Ltd. for 985 
million Australian doDan ($686 
ndHion). 

An Exxon subsidiary, Esso Ex- 
ploration & Production Australia 
Inc, and CSR, an Australian sugar, 
mining and building materials 
group, issued the statement jointly. 
The transaction gives Exxon an in- 
terest in Australia’s largest onshore 
oil fields. 

Exxon and CSR are 10 share 
equally profits resulting from in- 
creased oil prices over the next two 
years. 

Ddhi has a 25 percent slake in 
the Cooper-Eromanga Basin oil 
and gas fields in South Australia 
and Queensland. 

They are the second-largest 
fields m Australia after the off- 
shore Bass Strait fields between 
Victoria and Tasmania, in which 
Esso already h o ld s an equal inter- 
est with Australia's largest compa- 
ny, Broken Hill Pty. 

CSR had planned to seQ part of 
Delhi to its shareholders and was 
within days of completing plans for 
the float when Esso made its offer 
for Delhi, CSR's chief executive 
of ficer, Biyan Kehnan, said 

CSR then decided to get out of 
the risky oil business and concen- 
trate <m opanding such major core 
businesses as sugar rnA building 
materials, be said 

CSR immediately marie a 220 
minion Austr alian dollar takeo ver 

bid Tuesday for Pioneer Sugar 
Mills LtiL. of which it already holds 
nearly 32 percent. 

Stodc analysts praised CSR's 
sale of Delhi as a way out of a 
inves tment marie with UJS. dollar 
loans before the Australian dollar 
and oil prices tumbled. CSR 
bought Delhi International Oil 
Cop. of the United States for 
about $591 million in 1981. 

“It was a bad investment for 
them. They financed it entirely 
with debt, the currency collapsed 
an them and than the oil price col- 
lapsed on. them,” one said 


U.S. Seeks Silicon Island Beachhead 


ii 

I Assault Aimed 
! At Regaining 
Primacy in Chips 

By John Burgess 

H'ushingfor Post Sen ice 

KUMAMOTO CITY, Japan 
, — The United States has Silicon 
I Valley. Japan has Silicon Island 

The jugged coastline of Kyu- 
shu, southernmost of Japan's 
four main islands, is dotted with 
trim factories where workers in 
dust-free production chambers 
every day turn out millions of the 
tiny, silicon-based electronic 
chips known as semiconductors. 

The chips are used in every- 
thing from cars to pocket calcu- 
lators to television sets and su- 
percomputers these days. Plants 
on Kyushu and elsewhere in Ja- 
pan made about chips valued at 
$12 billion Iasi year. 

Semiconductors are yet anoth- 
er stoiy of remarkable economic 
success in postwar Japan. But 
today, they are causing what 
could be the country's most dan- 
gerous trade showdown with the 
United States. 

On Friday. President Ronald 
Reagan said that the United 
States would impose duties of as 
much as 100 percent on certain 
Japanese products that co ntain 
chips. 

This was the only way, he sug- 
gested, to make the Japanese en- 
force their side of an agreement 
on trade in chips that they signed 
with the United States last year. 

Until now, the United States 
has always stopped short of actu- 
‘ al sanctions in its many trade 
wrangles with Japan. But it has 
gone to the mat with semicon- 
ductors, a measure of bow highly 
it values its troubled chip indus- 
try and fears Japan’s thriving 
one. 

In 1986, Japan's share of the 
world market in integrated cir- 
cuits, the most important catego- 
ry of semiconductors, exceeded 
for the first time that <rf the Unit- 
ed Stales, according to a study by 
a Pentagon advisory group called 
the Defense Science Board. Ja- 
pan's share of the pie was esti- 
mated at slightly more than 45 
percent, co mpar ed with the U.S. 
figure of about 45 percent. 

Some of Japan’s growth was 
just a bookkeeping phenomenon 
caused by the high value of the 
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T he U.S semiconductor industry has outsold all its 
competitors in every work) market, with the 
exception of the closed Japanese market 
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yen, raLher than volume in- 
creases. Still, it continues a trend 
by which the United States is 
losing ground in an industry 
where 10 years ago it enjoyed a 
co mmanding lead of 60 percent. 

A two-and-a-half-year reces- 
sion in the business worldwide 
that in the United States has 
dosed chip factories and put 
60,000 people out of work has 
only slightly dented the Japanese 
industry. It is likely to emerge 
from the recession stronger than 
ever. The two industries differ in 
structure, mirroring contrasts in 


Mai> a&ndtnhB WfacTuipon Pott 

the national economies and char- 
acters of the two societies. 

Many U.S. companies only 
make chips, selling to whomever 
they can find. With low cash re- 
serves and only one kind of prod- 
uct, they are highly vulnerable to 
the ebbs and flows in the world 
markeL 

Tbe American business is 
highly individualistic. Compa- 
nies based in the center of the 
industry outside San Francisco, 
known as Silicon Valley, are con- 
stantly losing executives and en- 

See CHIPS, Page 15 


The Auumud Press 

WASHINGTON — The index 
of leading indicators, the main 
gauge of future U.S. economic ac- 
tivity. rose a healthy 0.7 percent in 
February, the Commerce Depart- 
ment reported Tuesday. The de- 
partment also reported that factory 
orders rose during that month. 

The index registered the best 
gain since a three-year high- set in 
December, of 2.4 percent. 

Orders to U.S. factories for man- 
ufactured goods climbed 43 per- 
cent in February, the best showing 
in five months, the department 

said. 

It said that the factory orders, 
bolstered by strong demand for 
military hardware, climbed to 
SI 94.6 billion in February, after a 
5.3 percent drop in January. 

Even without the big rise in mili- 
tary orders, demand for factory 
goods would have climbed 33 per- 
cent in February, it said. 

The key category of nondefense 
capita] goods edged up 0.1 percent 
in February. This advance followed 
an 8.6 percent decline in January. 

.Analysts have said they do not 
expect business capital spending to 
be very robust this year as business- 
es adjust to the loss of investment 
tax breaks under the new U.S. tax 
law. 

The 0.7 percent increase in the 
index for February was accompa- 
nied by a substantial upward revi- 
sion in the January performance, 
which originally had been reported 
as a 1 .0 percent decline. The Janu- 
ary figure was revised to a 03 per- 
cent drop. 

Volatility in both December and 
January was blamed on the tax law, 
which caused a spurt of buying 
activity late last year as businesses 
and consumers rushed to take ad- 
vantage of expiring tax breaks. 

Analysts said the February in- 
crease. which was in line with ex- 
pectations. was more representa- 
tive of the economy. 

The biggest source of strength 
for February came from the huge 
rise in stock prices. However, the 
market, after setting a string of new 
highs earlier this month, feC sharp- 
ly on Monday, with the Dow Jones 
industrial average plunging 5739 
points. . 


Also contributing to the strength 
in February was a big rise in maou- ■ 
facturers’ orders for consumer 
goods, a rise in the average work- 
week and higher applications for 
building permits. 

The most negative factor holding 
the index back was a change in raw 
materials prices, followed by a 
slowing in growth of the money 
supply, changes in the speed with 
which businesses filled orders, a 
rise in weekly unemployment 
claims and a decline in orders for 
business capital investment. 

For the past five months, the , 
index has been growing at an aver- 
age rate of 0.S percent each month, 
a pace that would suggest the econ- 
omy in six months time could be 
expanding at an annual rate of 
around 4 percent. 

However, many analysts believe 
the index is overstating future 
growth. Michael Evans, bead of a 
Washington forecasting firm, said 
he believed that economic growth 
would average only 2 percent this 
year. 

The Rragan administration is 
more optimistic, forecasting that 
the economy will expand 3-2 per- 
cent this year, substantially ahead 
of last year’s anemic 23 percent 
growth, the worst performance 
since the end of the 1981-82 reces- 


Cidcorp Raises 
Prime to 7 . 75 % 

United Press International 

NEW YORK — Citicorp 
said Tuesday that it had raised 
its prime, or base, lending rale 
to 7.75 percent from 7.5 per- 
cent, effective immediately. 

It was the first move in tbe 
prime rate since August, when 
Citicorp, the largest U.S. bank, 
lowered its rate from 8 percent 
to the prerailing 7.5 percent lev- 
eL 

Masy business and an in- 
creasing number of consumer 
loans are calculated by adding 
various amounts of percentage 
points to the prime rate. 


IF YOU PURSUE 
EXCELLENCE, 
ONLY ONE BANK 
CAN KEEP UP. 
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The dedication to excellence of 
Republic National Bank is a na- 
tural outgrowth of the strong be- 
liefs of its founder and principal 
shareholder, Edmond J. Safra. 

Republic is firmly 
committed to such sound, 
traditional banking practices as 
diversification and the mainte- 


nance of a strong 


capital base. 


is a single, fundamental principle: 
the protection of depositors’ funds. 

It should come as no surprise, 
then, that this pursuit of excellence 
results in considerable advantages 
to private banking clients, and 
the application of the very high- 
est standards of excellence to the 
handling of your personal finances. 

Republic’s subsidiary in Luxem- 
bourg provides private bank- 
ing dients with the protection of 
the stringent banking laws of that 
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For Republic National Bank of 
New York, the relentless pursuit 
of excellence has achieved 
nothing less than excellent 
results. 

Republic has grown to be the 11th 
largest bank in the United States, 
in terms of shareholders’equity. 

It is active in 19 countries 
around die world, including the 
important banking centers of 
London, Luxembourg, Milan, 
Paris, Hong Kong Singapore, 
Montreal, Tokyo, and of course. 
New York 


The bank has always 
been higjily selective in lend- 
ing It emphasizes very conserva- 
tive activities, investing in safe and 
liquid assets and using its exten- 
sive expertise to trade profitably in 
precious metals, foreign exchange, 
bonds and bank notes. Undeilying 
every aspect of Republic National 
Bank’s pursuit of ex- 
cellence l|||| 
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on a global scale. ** 

The pursuit of excellence is 

our commitment. If that is REP! TRT Tf’ 

something you expect of your _ _ 

bank, call us today at our NATIONAL BANK 
Luxembourg office (.352)470711. OFNEWYORK 





A Safra Bank 






NEW WRK MIAMI ■ LOS ANGELES ■ MONTREAL 
LONDON PARIS ■ LUXEMBOURG - MONTE-CARLO 
MILAN GILBRALTAR GUERNSEY HONG KONG 
SINGAPORE TOKYO ■ PANAMA ■ NASSAU BUENOS 
AIRES SANTIAGO- MONTEVIDEO- CARACAS- MEXICO 
CITY PUNTADELESTE RIO DE JANEIRO -SAOMULO 


I FIGURES AS AT DECEMBER 3L 1986: 
TOTAL ASSETS: 

US $ Ids billion 
SHAREHOLDERS’ EQUITY: 

US $ 1.6 billion 
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Tables Include ffie notion ww* prices 
up to me dosing an Wall Street 
and do not reflect late trades elsewhere. 


a Month 
High Law Stack 


(Continued) 


2% ParltDri 011 


37% 20ft ParkH s JO 24 17 943 34ft 33ft 33% + 1% 


4 M PotPtr 48 3% 3 W » „ 

77% 9 Powers J8t JJ 25 782 26ft 25% 25% — 54 

19% 9ft PaVNP .« Z1 33 5447* 19ft J8ft 17+% 

27% 15% PayCsh .16 J 20 619 25% 24% 25% + % 

62% 52% PonCen .05 .1 25 1702 56% 56 56% + Vj 

01% 45% Penney 248 U 14 2506 H)1 99 9»ft +1% 

43% 31% PaPL Id 67 13 «1 « 39% *0 + % 

54 45 PaPL pi *00 8J Hb S2 53 52. — ft 


27% 15% Pay 
62% 52% Pen 


101% 65% Penney 248 15 14 2504 Ml 
43% 31% PaPL 1*8 4.7 13 461 90 


54 45 PoPL pt *50 17 5te 52 53 52 —% 

107 IDO PaPlpf «4 9.0 22 W 103%jm%— % 

112% 99V. PoPL or 11.00 10-3 1304108 107 107 —2% 

98% 78 PoPL or fl-«7 B5 3504 95 94 94 — 2 

105 83 Pa PL or BJ0 14 502101 101 101 + <4 

45 44 Penwlt 200 30 17 213 63ft 6Z% 62% + % 

38 26 Perrwpr 100 40 44 37% 37 37% + ft 

B4% 48% Penraol 120 2J 62 2801 82% 79% 79% — 1 

26% 19% PfiOOEn 144 64 10 217 23 72% 

53 28 PeoBov 33 5 31 470 49% 48% 48% — % 

35% 24% Peosics 04 1.9 2011465 34% 32% 34% +1% 

13% 10ft Port Fn 55e 4J 39 81 11% 11% 11% + % 

30 23% PerkEI 40 I J 25 2425 35% 34 34% f % 

7% 5% Prmian -*5e 54 7 6 55 7% TV: 7% + % 

20% 12 PervDr 02 14 39 136 13% 13% 13ft — % 

35% 23% Petrie JO 30 10BS 3I%» 30^ 31W + ^ 

21% 19% PtPorn 1423 20ft 20% 20% + % 

33 24% PeIRs 2579 19 8732% 32 32% + V. 

20 15% PetRspt 107 90 21 1 6% 16% 16% 

3 i Ptrlnv 0Oel7J 39 _fft J% J% . „ 


43% 34 PhE p(A X80 90 
49% 38 PIlE ptB 400 95 
49 30 PhE etc 4.40 94 

54 40 PhEptO 448 90 

87% 61 PhE of E 7J)0 13 
97% 77 PhE pfG 8J5 94 
106 100% PhEpfS 950 *3 

13% 11% PhE pH? 141 T10 

13U 10% PhEptP 101 110 

88% 69% PhE pfH 7J5 90 

12% 10% PhEptO 128 114 

134% HOW PhE pttJ 17.17 155 
124 110 PtiE pfM5J5 135 

105 8? PhE ptL 952 «4 

103 84 PhE PNC 950 9J 

88 69 PhE plJ 7 JO 94 

85 68 PhEpil 7.75 <4 


19W 12% PhllSbs .94 55 14 127 17ft 16% 17 + % 

MW IS PMJMr 3 XD0 15 14 7887 85% 84 85ft +1% 

22 13 Phllpl s 06 1.9 17 250 19% 19 ifft + W 

16V. BVi PhllPet 40 18 IB 8537 16 15% 15% 

24% 19ft PhIPtpl lJ7e 7J 19 24% 2fi? _ 

45% 33% PhllVH 40 9 IS 204 42% 41% <2% + % 

13% 7% Phlcrpn 147 8% 8% B%— % 

7T 35% PlCdAv 33 J 20 3871 *0% 67% 68% 

24W 17 PledNG 142 5L9 13 28 22% 22W 22ft — W 

19ft 9% Pier is JM 4 31 209 17% 17ft 17% + % 

II 7% PII9R0 .17e 1.9 148 8% 8% 0% + % 

15% 9ft PllaPrn J2e 4 13 268 13% 13% 13% +% 

*6% 32% PlHtnr i 18 26J9 Cft in* *1% 

33% 21% PtanrEf .13* .5 20 25 25 25 + % 

46% 27% PilnyB s J6 1 J 20 1422 42 41 42 + % 

15% 10% PftTstn 49 354 13ft 13 13% — to 


HW 12 Karr»c 
36% 74W PortGC 1.96 
29% 26% PorGpf 240 
35% 29% PorGpf 4.40 


*6% 32% Pllsbvs 18 M9« «fft *1% 41% 

33% 21% PtanrEl .13e J 20 25 25 M + % 

46% 27% PilnyB i J6 1 J 20 1422 42 41 42 + % 

15% 10% Pirrstn 49 354 13ft 13 13% — % 

33% 15% PlalnsP 79 360 31% 31% 31%— % 

24% 1444 Plant m .16 J X 133 23 22% 33 + % 

14 5% Ptavboy 43 13 12% J2%— Ik 

40% 23% Ptesey .9% 14 16 ' ^ 37% 37% 

8% 4W PoooPd 1016 7% 7% 7% — ft 

85% 54% Potarid 120 10 22 6593 73% 70% 73ft +2% 

43% 17% PtwTal JO 23 14 1926 39% 37% 30% -1W 

21% 12 Portec 25 31 12% 12ft 12% + % 

36% 74W PortGC 1.96 75 13 392) 26W 25% 26ft 4- W 

29% 26% PorGpf 250 92 I 28% 28% 28% 

35% 29% PorGpf 4.40 145 6 30% 30W 30W 

34% 31 PorGpf 402 13J 20 31% 31 31% 

83% 41% Potltch 148 2.1 16 330 80% 79% BOW 

88 54 Palll of 175 43 3 87 86 87 

59U. 39W PolmEI 2J0 S3 12 1515 49% 49 49% 

54 46% PotElpf 4J4 7J 1002 51% 51% 51%—% 

26 17% Premie n .IDe A 1863 24% 24% 24% + W 

4Q 2SW Premia M U 24 351 37% 36ft 37% + % 

29% 23% Primrfc 1 JO 45 10 363 28% 27% 28% + % 

23% 15% PrlmeC 22 1787 21% 21% 71% + % 

46% 24% PrfmeM M 3 28 2045 43% 42ft 43 — ft 

21% 20 PrmMLI n5*« 20 31 20% 20% 20 ft — ft 

95% 65% Praac 200 19 21 3406 92% 91% 92W +1% 
21% 14% PrdRs 02 1J 23 307 19ft 18% 18% - % 

40 27 Proler >40 <0 19 35 34% 34% 

1% 1% PruRtC 5 75 1% 1% 1% + % 

8% 6% PruRI 46e 9 J 65 7%6%7% + W 

21% 16 PSvCol 200 9-5 10 972 21W 20% 21% + % 

26 21 W PSCw p< 110 14 215 24% 24% 24% + % 


40 27 Proler 14 

1% 1% PruRtC 
8% 6% PruRI J 
27% 16 PSvCol 10 
26 21 W PSCtript 11 

18% 10 PSIlUJ 
*5% 26 PSIn pFA 15 


19 35 34% 34% 

75 1% 1% 1% + % 


26 PSIn pfA 150 8.9 
8% PSIn PfH 104 84 


PSIn pfO 7.15 BJ 
PSIn PfG 838 89 


65 7% 

14 215 24% 24% 24% + % 

8 968 16% 15% 16W + % 

S 

L8 18007 82% 81% 81% —1% 
19 9502 97 94 *4 

l S% S% 1?% + % 

'9 11 366 37% 37%— % 

3 M- !tS 

'3 50Z55W 55W 55W— 1 

'J 220z 68W 68 68W— % 

LI 54601101% 101 101 W + W 

'J 1 25% 2S% 25% 

L0 302 96% 96% 96% -1% 
L9 2101 91 91 91 +t 

.9 2502 94% 93% 93% — 1% 

81 3% 3% 3% + % 

9 13 242 22% 21% 22% + W 
A 10 269 33 29% 33 +3% 

L6 12 311 20% 20% 20%— % 
14 22 500 8% ■% 8% 

.9 IB 1093 15 14 14 — % 

2649 34% 34% 34%—% 
17 423 6% 6 6 


6% 7% + W 
20% 21% + * 


11% 7% PSvNH 
23% 17 PSNHpf 
33% 24 PNHefC 


31% S3 PNHplE 4 

27% 18% PNHofF 6 

28% >9% PNH PfG 7 

39W 30% P5VNM 2.92 79 11 366 

40% 14% PSvEG 2.96 75 14 4063 

57% 45 PSEGpf 4.18 74 10) 

SB% 40% PSEGpf 4J0 7J 50) 

72 57 PSEGPf 5JB 7J 23ft 

103 88 PSEGpf 8.16 81 S46G 

27% 25 PSEG pf 243 95 1 

101 U% PSEG pf 7JD BjJ 2ft 

93% 81% PSEGPf 808 89 210a 

98% 80 PSEGpf 740 7.9 25ft 

3% 2% Pubtlck 81 

24% 16% Pueblo 30 9 13 242 

30% 10% PR Cam JOe 4 10 269 

25% 19% PuoetP 1.76 84 12 311 

1(1% 6% Pullmn .12 14 22 500 

23% 10% PulleHtn .12 .9 IB ion 

36% 15 Puraial 2669 

8 5 Pyrq 17 423 


50% 32 QvakOi JO 1J 14 2580 
31% 23% QtMkSO JOo 2J 14 1001 


8 3 Quanex 17 

12% 10% QstVI n 387 

12% 10% QstVCn 1*0 

43% 27% Ouestar 1 JO 81 IB 200 

40% 22% OkRell A 9 15 200 

26% 15 QkRtawl 2 


14% 14% 
47% 45W 
30 28W 

4% 4% 

11% 11% 
10% 10% 
43% 42% 
36% 34% 
24% 24 


47% +1% 
2BW — 2 
4%— % 
11 % + % 
10% + W 
43% + % 
36 +1 

24% — % 


65% 37 
136% 120W 


JMI 4122 
140 2J 15 
1150 9J 
30 24 18 


48 1 J 25 
438 

1J4 14 15 
28 
70 

44 4 22 

.16 J 16 
240 105 II 

1J0 13 15 


20 

J2 35 14 
.101 J 18 
52 


JO 1J 21 
J»C J I 
56 14 13 
1.16 U II 
140 84 13 
641o 19 
J2 IJ 15 


JO IJ 17 
43e U 
1J» 14 15 
2JQ 6.1 
M II II 
46 IJ 20 


T-201 

230 11J 6 
244 89 13 
1J0 84 18 
1J2 24 13 
145 3 

JJ7o J 10 
JO IJ 22 
T3 

M 4 49 
JUS 
48 IJ 14 
1.16 24 9 
479 


212 64 
829e 45 14 
82 


48 IJ 29 
JOe 14 20 
.76 24 13 
.17 14 16 
140 15 14 
52 14 T9 
40 24 2S 
Ryinds 40 13 16 
Rvmer 113 


Rvmer pfl.17 88 


9% »% + % 
56 56% + % 

123% 123% + W 
9% 9% + % 
*% 4% + % 
36% 37% + W 
8% S% + % 
79% 79% 

7% 7% + % 
4% 4% 

98% 99% +1% 
23% 23%— % 
24% 24% 

9W 9% + % 
76V1 76%-* % 
IV, 3% 

10 1DW 

7% 7V* 

20% 20% + H 
9 9W + l* 
46% 45% 46% +1 

"ft 'W* 

8% SW 8% 

44% 44U 44% + % 
9% 9% 9% 

9% 9% 9% + W 

52% 52 V4 52% 

22 21% 2>% 

67% 67% 67% + Vi 
33% 33W 33% 

18% 18% + % 

46 46W + % 

25% 26% + W 
62W 62% — 1 
37% 38 + % 

17% 17% — 1 
35% 36W „ 

15% 16% + % 
19% 19% — % 
19% 20 

45 45 — % 

22W 22% + W 
56% 57% + % 
202 202 — 1B7. 

10% 10% + % 
42% 431* + % 
29% 30 — I* 

31% 34% +2% 
18% 18% 

26% 27W + % 
49% 50% + % 
13% 14% + % 
4 % 6 % — % 

33 33% — % 

117% 117% +1 
7W 7% + V* 
9% 9% + % 

34% 27% *■ % 
41 W 41 W — % 
34% 34% - V. 
16% 16% + % 

47 47% 

40 40% + U 

25% 26 — W 

32% 31 W 31% — % 
23% 23 % 23% + % 
13% 13W 13W + W 


Dhr. YU.PE lOOlHIph Low Quol- Ch fte 


«W 29W PPGs 1J8 14 17 2048 44V 43% «%— W 

38% 25 PS Grc M U 131 37 36% U* + % 

17% 15% PocAS 154 92 30 1W 16» T«- ti 

Z7Vi 21 PocGE 152 7.9 9 8443 24% 24 24% 

5B% 45 PocLto 848 64 36 441 55% 54% 54% — % 

17% 12ft PocRee 11 *0 + 

27 22% PoeRspflOO 7J 3 2» 25% 2«. 

17% 13 PacSd JO 25 29 53 15% 15 15% + % 

31% 22% PacTHs U4 82 1411020x^6 26W 2M* + % 
39 31% Poctfcp ZAO A3 10 W EJ S' ® 

26% 1(U PacaPh 21 89 23% 23 W 23% 

39% 26 PataWi 52 15 14 1128 35% 35% 3HJ + % 

26% 24% PolnW pf 1 J7 54 536 25W 25% 2Hk 

m 4 PanAm ft tt « 

3 1 PanAwt 93 1% 1 J — % 

33% 24W PanEC n 200 U 725 31% 3V* 31W + % 

28% 14% Ppnllln 11 634 16% IH4 «% + % 

41% 24% Ponsoh JZ4 J 19 206 36 34% 36 +1 

II 3% Parctvn 1249 6% 6 6 — % 

24 13% Port El .12 5 24 79 23% 23% 23% 

6 2% ParVDrl Jilt 2 284 5% 5% 5% . 


50* 52 52 52 — % 

220x103 102% 102% — % 

130X108 107 107 —2% 

350z 95 94 94 —2 

50x101 101 101 + W 


77 55% Pflxer 1J0 25 18 4014 72% 71 W 72% + % 

32% 16 PhelpD 30 1956 32 31% 31% + % 

63 48% P helper 800 85 72 S9W 58W 58% — % 

26 17% PilllaEI 220 95 *21359 22W 2ffW TTM— % 

34 PhE p|A 180 9J 10x 41 41 41 - % 

38 PhE ptB *30 95 1102 45% 45 45%-% 

38 PhE etC 4d0 9-6 502 46 46 44 — % 

40 PhE pfO 458 95 9502 50 4BW 48W — 3L. 

61 PhE pfE 7J0 13 70teB6% 85 85 —2% 

77 PhE pfG 8J5 9A I0(h 93 93 93 — % 

00% PhEpfS 950 9 3 1002103 103 103 +% 

n% PhE pfR TJ1 115 119 13 12% 12% -% 

10% PhEptP 1-33 115 250 12% lift lift— % 

69% PhE pfH 7JS 9j 1202 85 84 84 —1 

10% PhEptO 1JB 1U 259 12% ItW 11W— W 

law PhE prn 17.1? 185 280x110% 110% 110% 

10 PhEpfMSJS 13J 720x111% 110% 110% — % 

89 PhE Sl 952 9 A 20x101 % 101% 101%— % 

04 PhE ptK 950 9J 2600x 9? 98%«%— „% 

69 PhE pf J 7 JO 94 3402 8* B3W 83W — 2W 

60 PflEpfl 7.75 94 140x 82 81 81 . 



53% 38% TDK 
54% 39% TECQ 


36 

.60 IJ 23 


10 6% TGIF 117 

34 19% TNP 149 80 12 

112 83% TRW 120 81 14 

>7% TW5.cn 43e J 63 

1% .ITacBI 4 

157 W 90% ToBBrtJ 1.16 J 
28 17 Tallev JO 1.1 16 

30 19% Talley pf 1.00 14 

69 48W Tamhds 1J0 2.7 21 

55% 30% Tandy 2Si 5 20 

3W* 15 Tntfrcfl 36 

J3U 27i^ Teklm s d 17 23 

3% 1% Telcom 

3S8W29I THdvn 4J0b IJ 16 

40% 17W Tel rate 48 M 36 

101% 52W Telex 18 

83% 44)6 Temoln J2 J 3* 

50% 15% Term co 344 84 

29% 15% Terdvn 

IS 7% Tesoro 

27 lWk Tesoret 2.16 BJ 

40 28% Texaco 800 84 12 

25% 1214 TxABc -lDi 

33 16% TexOn JB 25 52 

38 1« TexEst 140 89750 

35 23% Texlnd 40b 2J 47 

190 102% Texlnst 240 1.1 163 

30% 34% TxPoc .40 14 36 

37% 29% Tex Util 240 84 B 

12 3 Texfl In 1SS 

71ft 50'.2 Textron 1 40 26 11 

77% 55% Taxtrpt 248 2J 

lift 8 Thack 50 

28% 75% ThrnrEs 30 

55% 37 ThmBal 152 10 21 

22% 1S% Thom In 68b 12 17 

21 11% TtunMed 60 83 21 

24% 13 Thorlnd 18 

9ft 3 Tldwtr 

13ft 3% rieerln 

91% 46% Time 140 IJ 14 

41 13ft Tlmplx 22 

88% 54% TlmeM 164 24 13 

58% 39% Timken 140 1-92*1 

11% 6ft Tlton 119 

13% 11% Titan Pf 140 81 

29% 18% TcxJShp 431 54 

30% 24% TodShpf 348 11.7 

30% 16ft Tokhem M 15 32 1 

32ft 29W Tot Ed of 172 124 

33% 29W TolEdpf 875 124 

33ft 29% TolEdpf 367 11.1 

37% 33% TolEd pf 448 126 

27W 21ft TolEdpf 236 9.1 
25 20 TolEdpf 241 9J 

33 6 TollBrs 6 

32W 19% Tonka JB J 7 3 

66 33% TootRI JOh 3 70 

38% 25% Trcnmk 140 14 II S 

33ft 21 ToroCa 50 16 14 

4ft 1% Tosco Si 

35% 25ft Tosco pi 237 74 1 

6ft 2 vJTawie 

39ft 26% ToyRUS 31 64 

24ft 74% Trocar Jt 1.7 31 5. 

15ft 12% Tromel 16Q 106 I 

33ft 12% TWA 2. 

10 13W TWApf 825 182 


9ft 9ft 9ft + ft 
42 40ft 42 +3 

43W 43ft <3% ♦ ft 
9% Bft Oft + ft 
23V. 27% 331* + ft 
103 101 W 101% +1% 
16% 16ft 165% + % 
1% 1 1% + ft 

158ft 156W 158 +1% 
27 26ft 26ft— % 
29V. ®ft 29 — W 
65ft 63W 65* +lft 
48ft 47% 48 L. + % 
17% 17ft 17ft 
35 1 .* 34ft 351k + % 
2ft 2ft 2ft 


325 322 321% + ft 
35ft 34'i 34%— ft 


BlockHR 
Corn Pi yc 

GAFCPS 

McKessns 

NewmontGow 

TaflBrdcsf 


BoroWomer BurflnpCoa 
Eaton Cepf FrMcGId 


GenCarp Howslnt 250 
MesoOffshn MexicoRJ 


PuerRCem RockCenTr 
Tokhelm Unllevr NV 


08% 86% 88% +1W 
7* 7eW 79 +2% 

47ft 46% 47% + % 
24V. 23ft 23% 

12% I2W 12W— W 
25 24% 24ft— U 

37% 36% 37% + ft 
14 13% 14 + % 

31ft 31% 31ft + W 
35ft 34ft 35 + % 

29% 29 39ft + ft 
187ft 183% 186 +2% 
29W 29 29W + W 

33% 13 W 33% 

10% 10W 10% + % 
68% 67% 68% + % 
74ft 74ft 74ft +1 
9 9 9 + ft 

24% 24% 24% + ft 
50% 50% 50% + ft 
21ft 21% 21% — W 
17ft 16% 17% +1V. 
23ft 22ft 22ft— % 
5% SU 5% 

12ft lift 12 
B5W 84 85ft +1 
36ft +1 
83% — ft 
53ft + % 
7ft— ft 
12% + ft 
18ft + ft 
26W + ft 
31 +lft 
30% 

31ft + % 
31ft — ft 
34 — ft 
26ft 
24 

27% + % 
20% 

61ft +1% 
29ft— % 

31 

7% — ft 
33%— ft 
2ft 

36ft— 1 
20ft— ft 
13 ft— % 
2bft 

17 + ft 
33% + % 
2SW— ft 
15ft + % 
14% + ft 
47ft — ft 
59% — % 
17ft— ft 
67s— ft 

93ft — ft 
100 
26ft 

19% + ft 
47% — 1% 
54ft + ft 

32 + ft 
32%— % 
32% — 1 
77ft + % 

2% — ft 
7% 

24% + % 
64ft + % 
17% + ft 
36% — ft 
5B%— ft 
18% 

18 

49ft 

13% + % 


1-00 12 14 
22 


12ft 
85% 
36ft 
84W 
53% 
7ft 
12% 
» 
26W 
15 32 196 31 
120 12 31 

120 10 31% 

1-1 10 31% 

86 11 34' • 

9.1 5 26% 

9J 5 24 

676 27ft 
J 7 3X 20ft 
J 20 19 61ft 

14 IT 822 30 

15 14 16 31 

501 3 

70 111 34 

75 2ft 
31 6420 37% 
1.7 21 57D 70ft 

05 80 13% 

242 27 
12 50 17 


38ft 31ft Tranwn 1 J6b 5J 9 2853 33ft 


26% 

23ft T ranine 2J0 

90 


A 25ft 

16% 

lift TrnCdagl.12 


13 

27 15ft 

IVto 



4 

65 14% 

60 


5J 


902 48% 

73 

JS 1 * Tmscpt 307 

65 


16 60 

iffto 

111* TranEv IJ* 102 


276 17ft 


7 Tronrcn 


13 

181 7 

96 

87ft TrGPpf 605 

7.1 


IQz 93% 


97% TrGP pi 80* 

80 


sozioa 

7T* 

25 TrGP PI 250 

9J 


1 26% 

19% 

ITti TwdLa o 



17322 19% 


*2% Travler 233 4J 11 3*730 *9% 


65% 53% Travel 4.i« 75 
33 25 Tricon SJ5el6J 


370 54ft 
530 32W 


39W 20% Trlalns .12 J 13 365 33% 


20% Trllndpl .12 


80ft 56ft Tribune 1J0 15 11 715 77ft 


3% 1ft Trlcnlr .We 15 111 2% 

B 4% Tfto 30 25243 20 7% 

25% 13ft Trlnty 50 20 51 154 24% 

66% 49V. Trlnovs U» 15 9 217 65% 
21ft 13% TrflEne .106 5 13 93 17% 

2B% 20ft TrllE pf 800 75 3 26% 

65 49% TocsEP 160 62 13 207 58% 
24 I4U Tulte* s 26 !J 14 803 lSft 

18% 14U TwtaDs JO 19 8 IB 

51% 29 TvcoLU M J 28 449 49W 


17ft lift Tvler 


A0 29 21 108 13% 


NEW LOWS 13 


BayFbtct Cat (Ml Oafapnfpf 
Faodmakrn INAInvSec InmoBk 
Mel Ion Bk MO NY REst Rtxxfn 
WashNatl 


ExcHsr InS 
ManufHaa) p 
Ttanscn Inc 


AMEX Highs-Lows 


NEW HIGHS 17 


AC I Hokbips 
ChartMdB 9 
HatCasO 
ProvEnay 
Valiev Rsc 


AmerOIIGas AmerTr oho u Bushlnd 5 

FHchboGE IIP Kay Jewels 

NeetnMlB OdrtloB PhllLoOl* 

Rest asc Pf SaoeEnrov SlephnChm 


CoreEnt A 
Jonelntcbl n 


Cenfrtl5vpf DeLauFlun iSISyxtn 

Nichols SE RrsMMIgn Rlverhndn 


Soviet-Comecon Trade 
Grew $2.3 Billion in ’86 


I r r 098 r r r 

j nda- ce nte per oalL 

r SJ5 r r r IH 

t r r 4JB r r r 

r r in US r r | 

v 025 r r 200 r r 

r r l.io r r r 

aollarxedt* per uwtL 

r s r r • 004 

c r zm r r r 

r f 2W r r r 

r r 157 r r r 

0.98 r 124 r r r 

r r 050 r r 055 

r 049 r r r r 

0.13 r 055 r r r 

7M3 77% r r 022 r r r 

48360 West Otx m an Mei kl ce nt i PeruML 
DMarV. 52 r r 4JV Ul Ui lit 

SS59 53 r T T <LB2 0.12 024 

5559 54 154 r 223 CL0S 023 041 

5559 53 056 1J7 158 021 0J0 0JT 

5559 56 033 082 IjQS r 099 t 

5S69 57 006 0*3 056 T T t 

S 559 5S 054 020 047 t T r 

5559 5f r r DJO r r r 

S2SOM6 JWMM Yayieethi of o cat per unit. 

J Yon 64 r r r r O0B 0.13 

6056 45 r r r r r 020 

6846 66 244 r r r 023 CL36 

6846 67 148 128 228 813 043 050 

6046 68 OJi 1J5 1J0 023 QJ5 0J6 

63. *6 69 tMI 050 I2S 0JS r T 

68.46 70 0.15 19 U4 r r r 

42560 5wta Froncs-cwrts per anlL 

SFrtmc 62 r r r r r 0.13 

6AJ7 63 r r r r Old r 

6677 64 r r 020 r r r 

4427 65 141 r 255 0.10 r 059 

66J7 66 0.95 r Ml r 023 r 

6427 67 050 r 144 r 1J7 r 

6627 el r 050 0J8 r r r 

4627 It r 027 059 r r r 

6627 70 r r 043 r r r 

4627 71 r r a Jl r r r 

Total call veL 21iH9 CaB open lm. (78914 

Total put ypL 18469 Putapee tat. (08489 

r — Net traded, t — Ho ephen otteretL 
Las! Is premium (purchase price). 

Source; AP. 


US T. BILLS (JMMJ 
Slmlllton-ptsotlOOpct. 

94.97 «050 Jun 9426 9422 

9452 9033 Sea 9428 9421 

9481 91.48 Dec 9426 M2i 

9453 9118 Mar 94.19 9420 

9440 9105 Jun 9482 9484 

9421 9109 Sep 9186 9188 

6459 9349 Dec 9X69 9169 

Est. Sales Prev.SatoS &S46 

Prev.DayOpehlnt. 38882 up 430 


9*25 9421 
9425 9421 
9422 9428 
9415 9420 
9481 9405 

9183 9X88 
9343 9X69 


(Indexes axnnttadehortty betor* hwtaif cJose> . ..., 

SP COMP. INDEX (CMEJ . . A . . _ 

points end cents ■ - - • > t_ . . . - j*' • — . 

305JO 228.90 Jun 291 JD 29125 390JQ .39235- +Z&- ■■■■ 

30750 73930 Sep 29250 29SJf'»5B.’»450 ' ' - 

30BJO 2*320 Dea 29620 296P0 39629. 296^*-+^}- ■ - 
Est Sales Prev. Safes 9150* - ^ 

Prov-.DriyOpen rrtf. 96J7lTtfU5<7 i , ^ Ut- r '■SRVff ?Or> 

VALUE UNE (KCBT) ■ . lI- 

paints ond cents " - •• — 

27430 21950 Jun .26X00 264^) 26280 2600 1 

VIM 22220 Sj» 26220 26X00 24U0 26X00 +150 . J . 

Eat. Sales Prev. Sales 1122 ■ ; - . . v 

Prev. Day Open Int. 7.158 up 137 ■ 

ItYSE COMP. INDEX <I«YFE) ‘ ! " j 

points and cents ■ 

17135 J31-05 Jan 16SJ5 W64C 1*480 16425 +120 7- . ■ 

174J0 13198 Sep 16680 167.60 16680 14720 +US ' • ' 

17S2S 14020 D« 16820 1060 1*7JS MLOS +JB • 

Eat. Sain* Prev. Sales 0505 ;• - - - :»'■ 

Prev. Day Open Ird. 13036 lip 181 - . -tT 


c : jr: vlwlioeJ 
«stf SM 

;--3. r «SC.-/ve GUI fa 

• s. : V.-ns 4 

. Ep seer .« are lola 
erv% 

- - (nt 




Commodify Indexes 


10 YR. TREASURY (CBT) _ 

3100200 erln. Pts & 32nd»on00pd 
10+15 98-8 Jun 102-8 102-13 

10+24 97-15 Sea 101-15 101-20 

103-2 M-20 Dec 

Est. Sales Prev. Sales 3&548 

Prev. Day Open Int. 54270 off 24)86 


Qase " 

Moody's ■ -913L90 f 

Reuters • 1^4020 

O-l. Futures' 1 NA 

Com. Research . . *LA. 

Moody's :txwe 10b : Dec.'31.l93Ti 
p - preliminary ;'f- flop! . 

Reuters : base 100- : Sep. W» 1931. 
Dow Jones-: base 100 : Doc. 31, 1974. 


101-18 102-9 
10099 101-18 
100-39 


US TREASURY BONDS (CRT) 
(Boct-*ioaoOGph432ndsof 180 pd) 


Previous 
' ' 9T6i5Qf ‘ 
153950 . 
11542 
21W2 - 


' • srrp ct Aiy : 

• ibeni 'i 

”-5cc'ff:L.£. sm|p| 

• 




102-5 

63-12 

Jun 

98-4 

96-16 

97-13 

98-15 

+28 

101-22 

634 

Sea 

97* 

97-15 

96-12 

97-14 

+22 

10 1-70 

02-24 

Dec 

96-5 

86-15 

95-14 

90-15 

+22 

100-26 

67 

Mar 

95-11 

95-16 

9+16 

95-16 

+21 

99-23 

£? 

Jun 

9+15 

9+19 

93-20 

94-W 

f* 

99-12 

SOP 

93 

93-2* 

92-25 

9M4 

420 

99-2 

85-16 

Dec 

92-22 

92-30 

9271 

92G0 

420 

95-70 

85-18 

Mar 




92-6 

+20 

964 

85-25 

Jun 




91-16 

+20 

93-16 

89-17 

Sop 




90-28 

420 

92-22 

92-7 

Dec 




90-10 

+20 

E*L Sotos 



Prav.S 

SIM31S 

413 





MoiHef Guide 


CMcna Board xrf Trade 
aikxsa MeromtOo Exchange 


MYCSCE: 
nyce: 
COM EX: 
NTME: 
KCBT: - 
HYPE: 


Intematlanai Moneturv Market 
■ • Of Otkxso MercanlHe Exdiange 




Commodify Exchatne. New York 
New York MenamftST Exthanue 


Knrwos city Board of Trade 
New York Futures Exch an ge 


Agtnce France-Prexe 

MOSCOW — Trade by the Soviet Union 
with its nine partners in the East bloc trading 
group Comecon increased in 1 986 by 1-5 billion 
rubles ($234 billion) over the previous year, to a 
total of 80 billion rubles, the Tass news agency 


Cbmnmikies 


London Metals 


Spot 

Commodities 


Ll&Treasuries 


reported Tuesday. 
East Germany < 


East Germany continued to be the Soviet 
Union’s largest trading partner with 1 986 trade 
exceeding 15 billion rubles. Soviet exports to 
East Germany increased by 210.5 minion ru- 
bles, reaching 7.9 billion. 

Czechoslovakia was the second largest trad- 
ing partner within Comecon, with total trade at 
13.5 billion rubles, followed by Bulgaria with 13 
billion and Poland with 12.9 billion. 

Soviet trade with Cuba totaled 7.6 billion 
rubles, and with Romania 52 billion. 

Soviet-Vietnamese trade last year stood at 1.6 
billion rubles, with Soviet exports to Hanoi 
totaling 13 billion of this figure. 

Soviet-Mongolian trade last year moved to 
13 billion rubles, with Soviet exports making 
up 1.1 billion. 


SUGAR 

High 

LOW 

BM 

Ask 

FicmJi f ropes per *■■«■(■ k ton 


Mav 

1.168 

1.152 

1.152 

1.1S4 

Auo 

1.191 

1.175 

1.173 

1.177 

Od 

1*217 

1010 

iaw 

1005 

Dec 

1350 

13S0 

1325 

10*0 

MO' ■ 

N.T. 

N.T. 

1055 

1060 

Mav 

VT. 

N.T. 

1085 

1000 


Est. vol.: 2500 lots of SO tom. Pray, actual 
sain: 2J6Z tot*. Open Interest: 2542$ 
COCOA 


French francs per IM kg 




1 3X 

10» 

1020 

ram 

— M 



N.T. 

1055 


— 5 


N.T. 

N.T. 

1089 

— 

— 5 


N.T. 

N.T. 

1010 

1020 

— 3 

Mor 

M.T. 

N.T. 

1025 

1040 

— S 

Mov 

N.T. 


1040 

— 



Bid Ask BM 

ALUMINUM 
sterna* per metric ton 
Spot 86800 87000 86000 

Forword 810.00 81 050 SKL50 

COPPER CATHODES (Ht*B Grade) 
Sterttav per meMc ten 
SOW 949.00 93000 94408 

Forward 89900 90000 90250 

COPPER CATHODES Otedwt l 
Sterns* per mvtrte ten 
Spot 87200 87700 87200 

Forward 88000 8BS0O 87800 

LEAD 

SterUn* per metric tea 

Sp at 10000 30900 3OS0O 

Forward 30150 30200 29950 

Stoning per metric ton 
SW 233000 234000 233500 : 

Forward 234880 235500 235100 ; 

SILVER 


Aluminum, ip 



Coffee, R> 

102 

103 

Copper atoctratvt (c, lb 



iron FOB. tan 



Lead, ft) 

026 


Print doth, yp 



Silver, troy ax 



Steel (OH total, Ton 

47300 


Steel lacrao), ton 




A193A 


Zinc, lb 

041 

041 

Source: AP. 




Est. vaL: 3 totsoMQ lone. Prev. actual sales: 

1 tors. Open interest: 457 

COFFEE M 

French francs per 188 fee 

MOV 1228 1030 1010 1030 —10 ' 

Jly N.T. N.T. 1520 IJ50 —5 I 

Ml 1060 1JM 10*9 1060 — S I 

NOV N.T. N.T. 1060 — —3 ! 

Jon N.T. N.T. 1067 — —3 I 

Mor H.T. N-T. UR — —3 

Est. VOL : 40 tots ot S ton*. Prev. actual sales: 
14 tots. Open Interest: 637 
Source: Bourse dv Commerce. 


Soot 389.00 39)00 39000 39100 

Forward 48000 40100 39900 40100 

zinc (High erase) 

Star Bog per metric too 

Spot 47400 4750O 46800 46U0 

Forward 47150 <71,75 46400 46500 

Source: AP. 


London 

Commodities 


Mardt 30 

Discount pro 

■ “ W YtaM YMd 

Immumu SJ1 879/ 

tmnan ihiH SJ6 sj* 680 c»i ' 1 

•w-orwi 88s j,,, « ' 

8% Offer YMd ySu 
3+Yr.heod H7/32 969/32 753 ™ 

Source: S&oman Brother*. 

c SSSSSET’ 1 --*' 

Aimrage Tl*kJ: an. % 

Source: AteniH Lsmai 


Merck 3 1 

Previous 


12% SVDSLInd .17b 15 14 109 11 10% 11 +% 

45ft 32% SPSTec J6 24 15 52 48ft 40ft 40ft — ft 


22% 11% SSMCn 
17% 10% Sabine 
14% 10% SabnR 
18% 10 SfgdSc 
8% 2% StadSwt 


164 20 19ft 20 + % 

- 45 ]7 16% 17 4- to 

6 79 131* 12ft IJ + 14 

19 212 17ft 16% 17ft + ft 

27 6ft 5% 6V% + to 


Company Insults 


Revenue mo pnNts ar losses, frt millions, are in focal 

currencies unkas otherwise tad/fatod 


ftBBW 


Year 1986 1«S 

Revenue I«A6(|. 12-138. 

Net LOSS—- 5JW0. 10.930. 


Japan 

Sumitomo Chemical 


Year 1986 I98S 

Revenue 73 4500 . 9«,15a 

Profits 7070, HUM. 

Per Share — 491 


UuliedState8 

First City Ind. 

4NlOiMr. IW 1985 

Revenue 1)40 1083 

Oper Net — (617.1 

Oder 5twre_ 0.17 — 

Year 198* 1985 

Revenue — *5*0 4444 

Oper Lou _ US "4 
a- lass. Nets exclude OMa of 
3103 million vS & million m 
Quarter and UJ million *3 si 
million In year. 

Hlllenbrund Ind. 
lCtama'. 1987 198* 

i *™** — ^ *355 

Net Inc. »■» 

Per Sham BJi 028 


64% 48ft 
35ft 18 
27to 17U 
32 24 

13ft Bft 
3Tft 231» 
21% 14ft 
4Bft 3»ft 
62 52V 

46ft 32 
59ft 32% 
38ft 17% 
28ft 14ft 
53 23% 

27% 22% 
1ft ft 
34ft 13ft 
32% 19% 
171 89 

34 Vi 157ft 
71 43ft 
301k 20 
13ft 8 
31ft 37ft 
S3 44ft 
99 81ft 
29% 27ft 
26ft 22 
3ft 26 
94 75ft 
20% 13 
88ft 49% 
162ft I lift 
112ft S7Vs 
71 48ft 
2ft 1 
22% lift 
50 33 

35 23ft 
36'* 27ft 
17 15 

24% 12% 
Sift 32% 
17ft 22% 

21% 9% 

3ft TV* 
51% 30to 
9 4ft 
52ft 37% 
3% 19ft 
88 le 
*2 47ft 
lift 7ft 
lift Bft 
54% 79% 

255 25 

22% 15 


UAL 
UCCEL 
UDCs 
UGI 

UNCInc 
UNUMA 
URS 
USFG 
USFGpf 
USGs 
USUCO 
USPCIs 
USX 
USX pi 
USXpl 
USX wt 
Ultra le 
UnlFrsS 
unlivr 
UniNV 

UComp 

UCarb 

UnkmC 

UnElec 

UnElof 

UEIpfL 
UnEJpt 
UnElpf 
UnElpf 
U El PfH 
UnExP 
UnPac 
UnPcor 
Unlsw 
UnlsvPt 
Unit 
UAMn 
UnBrnd 
UCWTV 
U Ilium 
Ulllupf 
UnHInd 
urtillnn 
UJerBk 
Uidiwun 
UPkMn 
lIMlrG 
U5Hom 
USLeas 
US5hoS 
USTabs 
USWP5 
UnSlck 
UStCk pf 
UnTecfr 
UnlTci 
UWPS 


100 IJ23 
31 

208 SJ 9 
204 7.1 12 
18 

00* J 
.15r J 3 
MB SJ 13 
410 70 
1.12 27 12 
08 16 9 


16 

J J 17 

4.16e 2-S 17 
7.1 7e 29 17 
1*4 25 25 
150 50 4 
19 

1.92 64 10 
430 &E 
bm a s . 
198 1DJ 
111 84 
172 ID.) 

3-00 V 
1050 80 3 
108 17 
735 4.7 
240 17 
3JS 5.9 


.16 J 37 

H 

08 0119 

133 74 6 
1.90 122 
44b 30 14 
J 

56 24 14 


J8 IJ 13 
.46 1.7 47 
1J0 40 IS 
30* S4 11 
15 

1JJ0 122 
140 24 15 
1.92 60 16 
.92 O 17 


9537 57ft 55% 56% + % 

370 31ft 30% 31 + ft 

57 25% 25% 25ft— % 
28D9 29 28% 25%— % 

505 10% 10ft 10% + % 

5487 a 24ft 24% + % 

134*19% 18% 19ft + % 
SlW <1% 41 41% — % 

356 5B% S7% 58 U, — % 
665 41ft A) 41% +1VX 
33 24ft 24% 

296 36ft 35ft 36 

16605 3ft 27% 28Wi + % 

47 *4V* 43% 44 + ft 

111 27^ 27^— ft 

639 23ft 22% 22% — ft 

77 3199 31% J)% + % 

132 168 1*5 168 

252 285% 282ft 285 +3ft 
3600 67 66 66ft + % 

5*3 3% 37% 28% + ft 
97 9fe Pft 9ft + % 
795 29ft 3% 29ft 
lOz 51 51 51 

3S0QZ 96% «ft «%— 2„ 
SO 3ft 28% 28% — ft 
I 25ft 25ft JSft- ft 
1 27 27 27 — % 

B2DZ 92ft 91ft 91ft— ft 
94 19ft IBM 19ft + ft 
2510 75% 7*ft raft— ft 
40 154 152 154 — ft 
4372 97% 97ft 97% +lft 
934 63% «3 63ft 
96 3% 3ft 2ft 

25 21ft 21 21ft— ft 

27 46ft 46% 46% — ft 
781 32% 31ft 32ft— ft 
2437 30% 30ft 30% - ft 

1 15% 15% 15% 

8$ 18ft 17% lBft + ft 
3 33 33 33 — ft 

m Mft 291*} 30ft 
61 lift 11% lift 
143 2% 3% 2% + ft 

6880 43ft 41% 42ft— 1 
1117 7% 7ft 7% + % 

11 50% 50ft 50ft 
1304 26% 26 26% + ft 

1 IDS 27 26ft 26% + ft 
2549 5Sft 54ft 55 
23B 9% 9ft 9ft + ft 

2 10% 10% 10% 

4943 Wi« 49V, 59% 

1722 59% 39ft 29% + % 

122 21% 20% 21% + ft 
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Index Options 


To oar Readers 
in Saudi Arabia. 


ConwmSiities 
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Men* 31 

SINGAPORE GOLD FUTURES 
UJJ per oence _ 


office delivery of 
the International Herald 
Tribune in Riyadh, Jeddah or 
Al-Khobar, please contact our 
distributer in Saudi Arabia: 
Al-Khazmdar Establishment 
Jeddah. Mr. Khazindar, 
1576^5051,6825051 
Riyadh. Mr. Toulba, 
teL: 4659364, 4653674. 


Al-Kbobar, Mr. Ali Chamougul 
teL: 8981328. 


HcralbSJ-D^ unc - 


High low 5«the settle 
Apr N.T. H.T. 42000 *22.«0 

Volimw: Alois of Wet 
KUALA LUMPUR RUBBER 

Mo torsion cents perkito , 

OC M Pravton* 

Bid Bkl A*k 

Apr 22900 23108 32900 23100 

Mov 22900 23100 22900 S10O 

Mm 23100 23300 23100 Z8 M 

jtv 23200 ZM0O 23 2 - 00 23400 

Aug 23*00 23608 23*00 23600 

Sen 23508 23700 23500 23700 

Volume: 8 toto- 
SINGAPORE RUBBER 

*— — —•ar pm. 

Bid Aak BM Ask 

RSS 1 Apr 19850 16900 168JD 19950 

RSS Mtoy 194J5 195 25 I94J0 19S00 

r|52IS7 18200 ISAM 1BJ0 1M0O 

R5S 3 Apt 17700 17900 17100 17900 

pH 4 A? 17100 17300 17100 17M0 

RSS 5 Apr 16800 13000 16800 17000 

KUALA LUMPUR PALM OIL 

Melon) on rineetta Per » tow 

Clate Preview 

BM Aik BM Atk 

Apr 74100 7*500 7W0O 7*00 

Artar 75000 75200 MO0O 7*LM 

Tun 74400 74900 73800 74000 

jlv 74000 7000 njoo 

iy. 72500 73500 71500 72SOO 

72500 72808 71500 72000 

ifrw 72500 73800 711M TWO 

jm 73000 74000 moo moo 

iZrr moo 74000 72000 73000 


210 - - - - no. 

2B a - - - *. 

2*5 16% Wi — - H 

25* D no. — - % 

JB O 3B» - - Hi 

W 2» !J 2116 — *. 

K IB n n - W 

n Oft IB IR t 1% 

27} n 12* an m 3 

ms 3 >% o im n 

S H A R U n* 

290 2 AS nt in 

95 I IW 4 K V 

» * TO «% 6* A 

JB 9k H ft ! 27 

OBt: %M «0tWM9IS7; 8*4 «i 
PM; Hod wRmr JB47r,- total aen 
WMMK 

tOBt)2H0( fovne. etovTTTjD 
Source: CUE 


% - - 

* — — 


* — — 
1* — — 

1% 3* — 
a a — 
4% 4* .7 
4 7% 9 

•% Mb 11 

II IM in 

m* u m 
■A - 0 

29ft njL — 
- 2» - 
xtaLOSJW 

itor.«uri 


EKvidemb 


March 31 

Company Per AM Pay Roe 

stock spin 
IVACO Industrial — 2 -for-) 

Usual 

AEClnc Q 08 +30 40 

AmpahAm Israel A S JO 50 *w 

AHKMtp a JB *-24 4-W 

Clark (JL) Mfe Q M 4-J4 *-19 

Morrtaon Inc O. .12 «49 4-15 

Sovereton Corn a 02 ft *-l3 3-38 


Oom Previous 
Hlek LOW BM Aik BM AM 

SUGAR 

UJ. DoHara per metric tea 
May 15640 15000 15000 15100 15400 15*30 
AW* 16000 15500 15*00 15600 15840 15840 
OCt 16300 15800 15800 15840 16100 >6140 
Dec N.T. N.T. 14000 16200 1*300 16*00 
MOT 17100 17100 16500 16600 16800 16900 
May N.T. N.T. 16800 16900 17100 T730O 

Aaa N.T, N.T. 17100 17200 17500 17640 

Voiume: V9B ta» of 50 tens. 

COCOA 

Sterltog per oMtrtc tea 

Mar IJ7S 1,271 Exp. — 1070 1^77 
May 1004 1090 1099 1J00 1098 1099 
JJy 1079 102* 1026 1027 101* 1027 
Sep 1050 1046 10*7 10*9 10*7 10-i* 
DOC 1079 1072 1074 1075 1075 1074 
Mar 1402 1097 1098 1460 1097 10vg 
May 1423 1418 1419 1021 1417 1019 
Volume: 1078 tats ul 18 lens. 

COFFEE 

StcrUag per metric lea 

Mar 1060 10*3 Era. — 1055 )ju 
MOV U3£ 1071 1070 1073 1076 10H 
Jhr 1393 1081 1081 1083 1085 1088 
Sea 101* 1001 100* 1008 1001 1 J06 
HP* 1026 703* 1026 1028 1025 U32 
JOB 10U 1X0 Iffl 1057 1055 1065 
MOT 1079 1073 1070 1080 1065 107s 
VONkm: 2036 lota of 5 Hm 
GASOIL 

UJrdMiara per«Mtrfc IM 
APT 15005 1*700 ISBjOO IS02S 14605 tam 
MPT M»4» 14609 1*805 14900 1*600 U6JS 
Jn* 14805 MO50 1*800 14805 14X50 USJS 
Jly 1*800 14600 14800 14900 1*500 |£jg 
Ate N.T. N.T. I47J0 15200 14200 lSm 
SOP 14800 14800 14900 15108 14200 iHLOO 
OCt N.T, N.T. 15800 16000 14400 l*So 
Npv K.T. N.T. 15000 15X25 14400 15500 
Dec N.T, N.T. 13000 16000 1*400 15500 
Volume: 2432 lore ai MO tons. 
sources: ReufiTr# pod London Petroleum =,. 
dime. 


D\f Futures 

Options 

•VCaman Mark-liSM marts, coats mr. 


Monk 31 

A-r 


tJU 1J2 8 8/ 0»Mm 

«r i.n ^ P fn «*. 

is “ s k w 

! ? S » r a 


* Ul si S ui 

» 88 t" a* 

EsL%1BIvbL; IUM8 

£** »aaa 


Japan’s Unem^oym, 
Fefl to 2.9% h. 

Reuters 

— Japan’s 


Certtia offenogs oftowiim. lliuocul 

semicto or looregB is real estau published 

in dds acwm ap er are not ainbonzed m 
oerreiii jarwEcfiocn in «bidi the iatenre- 
ttonal Hotid Tritmnc U ckstnbinex}. u,. 
docfioK die United Suxs at Anmcj. xm] 
do not ceasmne a Bangs of scramfe. 


fevel ft. 


Volume: 5*2 low « 25 tons. 
Source: Reuters 


a a nn ual.- m mer lW r.- e ena r t ert yj Mtml- 
atuipol 


Source; UPl. 


services or mioistt in lhac jurisdjctioui 
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W£'fS**' 

Cj £ 


oposes to Buy Borg-W arner 


: V«S5fK-“ GAF Con» .said 

^vee aty n aad offered to acquire Bora-Wara & , . ,ulcd board of directors, changing 

: .'^°S?^^5^-foraboutS3 17 Chicago is a d; W r^rlIj rtwed ,n name 01 GAP to incorporate 

name and main- 

ynyfickted that it expected theS ^ and cn^eenS^l^L^ 1 ”^" t f inin g a “meaningful presence Tor 
- f? 8° htglw. motive pm^and aul °" K * lc in the Chicago area." 

^'G^aatakerofspecialtvehem Speculation that there nashi he . °AF said it planned to finance 

; hnading piSS pa 2? w Atoned Friday afto the , ac ^ uisilion *** >“ ^ 

! *?**. already owns Hi % ^ announced that h had raised “d with bank borrowings from a 

. nuffion shares, or 19.9 oeiwmt «/ its *“** “ Borg-Warner to 199 group of leaders led by Chase Man- 
Jw^W kne^s appnwdSS^ 2s P* 5 ™ 1 9 4 percent. ’ 113113,1 Bank in New York. 

mupCin. common shares outstand- lssued a terse state- GAP raised its slake in Bocg- 

it had re- Warner after a group led by a Min- 
- GAF offered to k™, ,k rm n? r , °®? But would have neapolia financier, Irwin L Jacobs, 

i® Stock for S46 5 BBoaui - iu directors re- “Id its 12.4 percent interest in the 

•SI?™ CL* ™??L^proposI. company Cartier Friday. Mr. Ja- 


^^madewrie „ ^ 


over Warner officials on a newly consti- 
tuted board of directors, c h anging 
d in the name of GAF to incorporate 
iccna Borg- Warner’s name and main- 
emi- taining a “meaningful presence tor 
tuio- the company in the Chicago area." 

it be said it planned to finance 
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BCal Has £1 9 Million Loss, 

7 By Anhur Higbee 

Cites Terrorist Fears in U.S. *. 

formation systems company 
_ OT formed by Bull of France, Hon- 

LONDON — British Caledonian Airways, Britain’s second largest eywcll of the United States and 

airline, on Tuesday reported a loss of £193 milli on (currently S3 1.07 NEC of Japan, will be an American 

million) in 1986 and attributed it mainly to concern in the United company with American manage- 

States last year about terrorist attacks in Europe. menu according to Jacques Stem, 

The pretax loss, for the financial year ending in October, compares the Frenchman who heads Com- 

with a record pretax profit of £21.7 million in 1985, Sir Adam pagniedes Machines Bull. 
Thomson, the airline's chairman, said. Although Mr. Stem, 55, wiD be 

He said the main causes for the less were a decline in U.S. trails- chairman of the new company, he 

Atlantic traffic after terrorist attacks in Europe, the U.S. air raids cm will remain chairman and child ex- 

Libya last April 15, the Soviet nuclear plant disaster at Chernobyl on ecu five of Bull, he told The New 

April 26 and a slump in the oil industry that affected Middle East York Times, and will be involved 

traffic. Sir Adam predicted a return to profitability this year. chiefly as a strategist. 

Last year, after the drop in business, the airline cut 1,000 jobs in its Day-to-day management will be 

7,750- member work force, sold some of its assets and reduced the up to Jerome J. Meyer, 49, presi- 
n umber of its flights across the Atlantic to 33 from 35 a week, and to dent and chief executive, 
the Middle East. It said the cuts would save £30 million a year. The new company, which was 

essentially formed from the com- 
puter division of Honeywell, began 

_ operations Friday with headquar- 

Commerzbank Will Raise £ 

__ revenues of $1 .9 billion. Honeyw ell 

Payout as Net Soared 29.9% ^ 

, Mr. Meyer moves up from exec- 

JBy retain an a Protzman its dividend at 12 DM a share in u tive wee president of Honeywell 
international HeraU Tribune 1986. but would add a bonus pay- information Systems. He has been 
FRANKFURT — Commerz- ^* enI °{ 5 DM a share to reflect in the computer business for 27 
hnnir AG’s parent company net “exceptional profit gains" during years. He is a Minnesota native and 
profit rose 29.9 percent in 1986 to the J fear - Deutsche Bank will also a graduate of the University of 
288.2 million Deutsche marks release complete earnings figures Minnesota. 

(SI 60 million at current rates) from Inter this week. Mr. Stem, who joined Bull in 

221.7 million DM a year earlier, including the bonus. Lhe total 1982 • fter a successful » a 
prompting the bank to raise its an- l0 Deutsche Bank share- entrepreneur, is a gradu- 

nual dividend to 9 DM from 8 DM Elders will rise 44 percent u> 552 3lc . °f Fnu g e * Ms Pol £ 
a share m 1985, the company an- 0^^ DM f 19g6 from 168 technique. He holds a master of 

nounced Tuesday. mBbon DM a year earlier. »“« d ^/ p om Harvard. 

A complete earnings breakdown, J “P an Atr ^ board of direc- 

including P grotrofimres, will be re- ^ extraordinary earnings came tore gave its approval Tuesday to 

leased lauer this wok. from the bank's sale of the mdustn- the resignation of its chairman. 


Honeywell Bull Called an 'American’ Firm 


mnaay own« 17 1 -7 «»«vuiiceo toat u had raised u,uuk ««««»<«»• “ 

nriffitm shares, or 19.9 newm# ^ lts Kake “ Borg-Warner to 199 group 0/ lenders led by Chase Man- 

B^WaoifiPs aroroirinSS?’^ P«pent from 9.4 oerccni battan Bank in New Yoik. 


n ™ Percent- 
Borg-Warner issued a terse state- 
Mt Tuesday saying it had re- 


GAF raised its slake in Bocg- 


mrai luc^ay 88^ it had re- Warner after a group led by a Min- 
nn!?„n '^ S offo 1 but would have neapolis financier, Irwin L Jacobs, 
um ^ 115 directors re- sold its 12.4 percent interest in the 


that was below thVil7 GAFVri. 1 " uposaL < . corapanyearticr Friday. Mr. Ja- 

shar^price at which mm^t™? 1, u Saniud J ‘ «>bs previously bad made a tenia- 

airicfccloM-d Un^ r 1 ^" Warner s ® an ’ emphasized the friendly na- uve proposal to buy Borg-Warner. 

m New Y wfe tore of the offer, saying GAF In 1986, Borg-Warner bad prof- 
V^e-^^re^f^? OS, , tC . tradin 8- Proposed merger as a its of $206.1 million on sales oT 

S2Jr25a.sW»> jumped PHrtnwsiup that might call for S3.62 billion, up from 1985 profits 

, -• - Monday, despite the ^otS'Warner’s senior managemeni trf $178.5 million on sales of S3.33 

the overall to have “key role,” iTtorietriy billion. 


LONDON — British Caledonian Airways, Britain’s second largest 
airline, on Tuesday reported a loss of £19J million (currauJy S31.07 
million) in 1986 mid attributed it mainly to concern in the United 
Slates last year about terrorist attacks in Europe. 

The pretax loss, tor the financial year ending in October, compares 
with a record pretax profit of £21.7 million in 1985. Sir Adam 
Thomson, the airline's chairman, said. 

He said the main causes for the loss were a decline in U.S. trans- 
Atiaotic traffic after terrorist attacks in Europe, the U.S. air raids on 
Libya last April 15, the Soviet nuclear plant disaster at Chernobyl on 
April 26 and a slump in Lhe oil industry that affected Middle East 
traffic. Sir Adam predicted a return to profitability this year. 

Last year, after the drop in business, the airline cat 1,000 jobs in its 
7.750-member work force, sold some of its assets and reduced the 
number of its flights across the Atlantic to 33 from 35 a week, and to 
the Middle East. It said the cuts would save £30 milli on a year. 


******* OAF * * 

-tmgu make an offer. He also said the proposed pur- 

Jn^ariy trading Tuesday Bora W J? cb wo 4f ^ mzde bv 


tq S48J25 a share after GAFs an- 
no anc emc nt , indicating that inves- 
tors believed GAP’s current offer 


“«a^a rompmy. With major operations that in- 

cW p ^' elude finandaU credit and security 

b - v ®°rg-Warner in recent 

aonrovnl l^’ 1 10 y 631 ^ has m a n aged to transform 

fPProval by Boxg-Warner’s direc- ilsdf from wdd-Une manufactur- 

vi _ j- ... _ ir . , w into a reasonably profitable, di- 

- Heymansmd that GAF also versified holding company, ana- 
was willing 10 discuss having Borg- lysis say. 6 V 7 


Renault’s Loss Narrowed 
Hi 1986; Sales Rose 7.3% 


^ was offset ra port by 3.9 
; F AKJa — The Renault automo- bilhon francs of new provisions for 
fejro mvwl iu losses by futuia raaracturmg. pram,aatIm 
half m 1986, to 5.54 biBion frana . , „ 

(about $925 million) from 105 bfl- • Se P aratel y. Renault said it 


\ — ■ »viiy uvul 1/11* | _ 

Son francs a year earlier, the gov- P 13 ™ 03 10 cut 1 300 jobs at its 
eminent-own ed company an- ^uiogne-BDlancourt complex in 


nonneed Tuesday . 

The group linked the improve- 


Paris by this summer, reducing its 
work farce there to 5300 by Jane 


SSS.?™SLi 0fi !f- nC I Rc ' bota ^ currenl 6 ’ 810 - 

^ ,lS said that in an overall plan to im- 

5 co mp act. Renault^s share of the “ 

French maritet rose to 33 J percent ST^ P ^ aC ^! y f n mle ? dcd 10 
lastyear from 3a 1 percenL ?S{? wo * there to 

T& gain hdped ^revenue to 5 - 100 ^ ^ e “d of the year. 


5|100bylhe . eQdofu “ year - 

131.06 biBion francs, up 73 per- Earlier tins month, the company 
cent • - announced it would sell hs rnajor- 

Other factors behind Renault’s j 1 ? sla I cc in its ailing U£. snbad- 
improved 1986 results induA- re- ***Y. American Motora Corp^ to 
structuring efforts atmwd at trim . Chrysler Corp. 


*«mgj6b5 and containing costs. 

* Renault said its operating loss 
narrowed sharply to U)13 bfllion 
francs last year from 8.820 billion 
francs in 1985. 

The improvement in operating 


TEMPING: 

__ BASF AG, die West German chemical company, pesetas. Hubber had sales of $20 million for the year 

bleXUdR said it was halting distribution of home computer disk ended Nov. 30. 

v J drives made under license by Snotedmic of Shiga- Lloyds Bank PLC and Royal Bank of Canada are 

f yfeirtkmpd finanm narr) P° re - BASF said the fall of the dollar made the doring their merchant banks in Hong Kong, the chief 

_ . . arrangement unprofitable. BASF decided in July 1986 executive officers of the two hanks said Tuesday, 

ties believe interim management to fozufer production of the disk drive systems to Baity Maddams, Lloyds’s general manage in Hong 
may develop into a new career for Snotedmic, but to continue to market them in West Kong, said the operation was unprofitable. 


The announcement marked a 
major shift away from the group’s 
earlier bid to restructure its way to 
profitability while retaining a foot- 
hold in the U-S. market, industry 
analysts said. (AP, Reuters) 


COMPANY NOTES 


SNECMA Profit 
Fell W°/c in ’86 

huernoittma] Herald Tribune 

PARIS — SNECMA. 
France's state-controlled en- 
gine maker, announced Tues- 
day that 1986 profit fell 40 per- 
cent to 462 million francs ($7.7 
million) from 76.5 million 
francs in 1985, w hile sales rose 
1 1 percent to 103 billion francs. 

Orders booked last year fell 
to 103 billion francs from a 
record 133 billion francs in 
1985, which the chairman, Jac- 
ques Bemchou, blamed on (he 
weak dollar and lower exports 
of French fighter aircraft. 

Mr. Beaicbou said tests were 
on schedule for the CFM56-5 
turbofan engine being devel- 
oped with General Electric Co. 
of the United States for the Air- 
bus A-340. SNECMA's full 
name is Sotifrte National e d'E- 
tudes et de Construction de 
Moteurs (f Aviation. 


To Our Readers 

Please send information 
about management changes to: 


Commerzbank Will Raise 
Payout as Net Soared 29.9% 

By Ferdinand Protzman iis dividend at 12 DM a share 

International Herald Tribune 1 986, but would add ■ bonus pa 

FRANKFURT — Commerz- menl of 5 DM a share lo refit 
bank AG's parent company net “exceptional profit gains" dun 


International Herald Tribune 
181 av. Charles de Gaulle 
92200 NeuDy Cedex 
France 
or: 

Telex 612-718 

Fax 4637-9370 


disaster. JAL's business has picked 
up in the past six rnoaths, indicat- 
ing recovery from the effects of the 
crash. 

Perm Central Corp-’s chairman 
and chief stockholder, Carl H. 
Lindner. 67, has taken on the add- 
ed post of chief executive officer, 
and Ronald P. Walker, 48, a direc- 


tor, has been named president and 
chief operating officer of the Amer- 
ican energy and technology compa- 
ny. The former president and chief 
executive, Alfred W. Martinelli, 59, 
has been named vice chairman and 

will serve as a consultant in energy- 

related operations. 

Standard Chartered Bank PLC 
of London, which acquired control 
of the Mocatta Group last year, has 
appointed Keith Smith, 53, as 
group chief executive, succ e edin g 
Henry Jaredti, 53, who wiD contin- 
ue as chairman of Mocattfl Metals 
Corp., the group’s New York 
branch. Mr. Smith remains manag- 
ing director of Mocatta & Golds- 
mid LitL the Mocatta Group's 
headquarters in London. Mocatta, 
a precious metals trader in London 
since 1671. also has a Hong Kong 
branch. Mocatta Hong Kong Ltd. 



later this week. Mr. Stem, who joined Bull in 

Including the bonus. Lhe total 1982 ** a successful « 3 
payout to Deutsche Bank share- compute entrepreneur ,ts a graito- 

bolders will rise 44 percent u> 552 °f Fra ^ * «£* Ms Pol £ 
million DM for 1986. from 168 technique. He holds a master of 


million DM a year earlier. 


science degree from Harvard. 
Japan Air Lines' board of direc- 


The Annual Report as of 31st 
December, 1986 has been published and 
may be obtained from: 

Pierson, Heldring ft Pierson N.V. 
Herengrachl 214, 1016 BS Amsterdam 


Correction Notice 

CITICORP OVERSEAS FINANCE 
CORPORATION N.V. 

(Ii'corpotctic^ *irfi Lmi vd fiobd ifv m die NdWondl AnhDci) 

U3.S1 00,000,000 Guaranteed Retractable Notes due 1999 
Unconditionally guaranteed by 


The dividend increase will raise group, analysts, 
the total payout to shareholders to 

186.8 million DM, from 142B mil- Analysts said Dresdner Bank 
lion DM paid for 1985. Commerz- AG. the nation's second laigesi 
bank said 60 million DM of the uravnsal bank, is expected to raise 
parent company profit would be dividend to 1 1 DM a share foi 
placed in reserves, the same 1986. from 10 DM a share the pre- 
amount as in the previous two vious year. Dresdner Bank will re- 
yeare, port on its earnings next week. 

Analysis said the news fell in line 

££ ASWSSl C&W Denies Agreement 

banks would raise their dividends An lananwip Venture 
for 1986 or add bonus payments in * 


The extraordinary earnings came tors gave its approval Tuesday to 
from the bank's sale of the industri- the resignation of its chairman, 
al core companies of the Flick Junji I to. He had tendered it March 
group, analysts. saying he wanted to step down 


cmcoRPO 


group, analysts. 14, saying he wanted to step down 

now that the company is being 
Analysts said Dresdner Bank completely turned over to the pri- 
AG. the nation's second largest vale sector. Mr. Ito, 63, had joined 
universal bank, is expected to raise JAL after the August 1985 airliner 
its dividend to 1 1 DM a share for crash that kilWl 520 people, the 
1986, from 10 DM a share the pre- world’s worst single-plane aviation 

vious year. Dresdner Bank will re- 

port on its earnings next week. I 


Notice is hereby given that the new Rale of Interest on lhe subject Notes 
I has been fixed al 7 1 :% far the period April 1 5, 1 987 la April 14, 1990. 
| Value of Coupons numbers 3, 4. and 5 in respect of USS1 ,000 nominal 
I of the Notes will be US575.00 and in resped of US$5,000 nominal of 
I the Notes wilt be U5S375.00. 


By: Citibank, N A (C5SI Dept.). Agent Bank 
March 27, 1987. London 


CITIBANK O 


CMA’s full whai is being called one of the best Reutm 

1|i{Mia ] e d .£ years ever for German banks. LONDON — Cable & Wireless 

sanction de Deutsche Bank, the country's PLC * ^ British telecomnumica- 
i. largest universal bank, announced tions grant, demed Tuesday that it 

late Monday that it would maintain had inched ap^ammt with Japan, 

after U.S. and British pressure, al- 
■ ii i.« ■■■ — lowing it to increase its share in a 

proposed Japanese international 
communications company. 

setas. Hubber had sales of $20 mfllion for the year A company spokesman said the 

•ed Nov 30 - Japanese proposal, which would al- 

Ltoyds Bank PLC and Royal Barit of are’ k> w C&W a 5 percent share, was 



Ricoh Ox of Japan c o nfi r med that it intends to 


toto ^ationaj * I u vestm ent build a factory to make photocopying msiehniefi at 

^ lght : Cohnar-Wetiokbeim in northeast Fnmce, sources 


d»BMre mdr yCT dent -mmdod . „ Ricoh Ca of Japan confirmed that it intends to 

Qto BritaatfoMl Tract & hneatmu * Xgs build a factory lomake phoiocopymg machines at 
brtvrcen jobs or emiy.rehnas.^ : Cohnar-Wettokbeim in northeast Fnmce, sources 

Ej^ity paoent are stffl tookmg for the mfeishedOty Garden Hotel mHangKm^ W ^ ^ re ^ 0nal a Aniinia rittirm ^ Tuesday. 

aponianenijob, saidStaiNew- a of Cheung Kong Ltd. for235 Ricoh is expected to invest 27 nrilHon francs ($43 

mark, an executive with Accoon- mflhon Hong Kong drilars ($30 mflhon), Cheung mfliiQnN to build the olant 
temps, a New York division of Kong's director, Albert Chow, said Tuesday. ^ w . .. J 

Robert Half International lmi, die " F^l Photo Film Ca is to set up a subsidiary in *■““ “ s “{ dl , Co - began trading an the 


unreasonable. CAW is seeking 20 
percenL The company is in one of 
two consortiums competing for 
permission to start a telephone en- 
terprise, which would rival a Japa- 
nese state-con trolled company. 


Had<san Avenue 
at 70m Street 
New Vor* 10021 
Cable The Carlyle New vbrh 
international l&ex 520692 
Telephone 212-744-1600 
Tbll Free V-OOOCARLRES 

A member at The Sharp Group 
since 1967 


BanqueVemesN^ 

& Commerciale de Paris 

OFFICIAL STATEMENT 

Ttw Bund of Direriora. which nvri on March 5. 1967. under the Quinninhip 
uf Mr. Cilben LASFARGLIGS. approved the 1966 account*. 

Tolal Jttch amount lo 17 billion French Francs, compared with 13.9 billion 
French France on December 31. L983. 

Net banking income stands at 501.2 million French Francs, compared with 
469.7 million French Francs in 1965; an increase of 73%. 

As tbe growth in general oferalin^ expenses, slowing down markedly, was 
limited to 4.W. the grora operating ibsuIu, after inking account of accessory 
earnings, shorn* an increase of more thin 16%- 

After amonbauions, provisions and exceptional items, net profit for 1966 m 
102 million French Francs, compared with 2 million French Francs in 1965. 
Thus. BAN HUE VERMS ET COMMERO ALE DE PARIS, winch is now a 
90% subsidiary ol BA.NQUE IMXjSUEZ and in which COMPACME FTNAN- 
GERE DE SUEZ has a 10% holding, asserts, in a contrasting economic and 
banking environment with a mixture cJ favorable and unfavorable factors, tbe 
recovery of its profit- making capacity which began last year. 

A proposal shall be mode to the Urdi nary General Meeting, convened lo meet on 
Mav 12. 1967, lo cam forward this result as retained income. 


temps, a New York division of 
Robert Half International lnc_, die 
,U.S. tempo rar y agency. “But some 
younger people are taking this op- 
t^u because they enjoy the lifestyle 
and the comparative freedom it 
gives them." 

Tbe main reason companies are 
reluctant to hire tem p o rar y manag- 
ers is the. phobia about secrecy. 
And to be effective, managers need 


nuux* uiiCMM, niuai wuw, wiu turauar. _ „ ,, _ , , ... 

Fufi Photo Film Co. is to set up a subsidiary in _ NutriJ & S wite h Co. shares began trading on the 
Kkve, West Germany, to produce videocassette tapes, Mq^ ay. Abo^ 13 millkm shares 

a spokesman said Tuesday. The unit, Firii Magnetics Ranged hands m the first day of tradm&brokere said. 
GSb^TtotecaSrd at 25 mfflSn Saatehi, a British Advertising agency that ranks fifth 

marks ($13J9nuffion) and produce two mfllion tapes a “ at ® 4 - 50 

month for the European market bqpming in early “ 3nc a * s ^ are ~ m ^ lon OT dmary shares 

1988, he said. have been put on the Paris market 

ICN Phanmeetrieab Inc. said its 87 percent-owned SbanskaAB, a Swedish construction and real estate 


The main reason companies are 1988,-heirid. . nmm ocen pm on me ™ maram. 

reluctant to hire te mp o rar y manag- ICN Pharamcetdirais Inc. said its 87 percent-owned SkanskaAB, a Swedish construction and real estate 
os is the. phobia about secrecy. SPI Pharmaceuticals Inc. unit has completed the ac- company, said it would sell its 49 percent holding in 
And to be effective, manag ers need quisition of 71 percent of Laboratories Hubber SA, a Canadian Foundation Co., a budding concern, to 
to know about a company’s prodr government-owned Spanish pha r maceutical compa- Banister Continental Ltd. A company spokeswoman 
nets, markets, technology and ny. The company said the remaining 29 percent is to said that Skanska would receive Banister shares in 
strategy. “Far a company, it is a be purchased over 10 years and the total purchase payment, giving the Swedish group a 15 percent stake 
real problem,” Mr. Kist said. price would be as much as $8 miffion, payable in m Banister. 

200 years of 
American history 
* In the\\fest of 

England 

Step inside Oaverton Manor and you step back into America’s past 

Through a series of furnished rooms, the American Museum in 
Britain reconstructs a living picture of domestic Hfe in America from 

the late seventeenth to the mid-nineteenth centuries. 

Additional galleries show the work of American craftsmen, while 
special exhibits are devoted to the American Indian, the Yankee whalers 
Whrtw the West was Won. Outdoor displays include a colonial herb 

oTj-ti — ■ - — pimmw« nnil >*v> TniKnri TonO0 
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towin7free 
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MarriottHotd 
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fesss- 


Subscribe to the International n 

Herald Tribune and win one week 
free ar the Marriott Hotel of your 
choice in Europe and the Middle East 

You can win seven nights’ accommodation for two 
persons ac any of che five-star Marriott Hotels in the 
nearrof these cities: Amman, Amsterdam, Athens, 
Cairo, Jeddah, Paris, Riyadh, Vienna. 

Marriott Hotels & Resorts, the W ashington DC- 
based lodging, catering and leisure corporation, are 
acknowledged as one of the world leaders in service. 


acknowledged as one of the world leaders in service, 
customer care and quantity. Experience the style and 
service of Marriott m some of the most beautiful and 
exciting cities in the world. Imagine staying at the 
Marriott Prince de Galles on Avenue George- hf^ 
in Paris,or enjoying che splendours - dfTTl 



Museum in Britain is supported by friends and members on both sides 
4e Atlantic. Thx-deductible donations may be made through the 

n^^ve soaked up enough British culture and 
, . 30 /triD to the American Museum in Britain at Oaverton 
Bath. And relive the lives of the people who helped make 

America great 


also open Bank Houoayb s^^froni; The Secretary The American Museum in Britain, 

os*. 




To: Subscription Manager, International Herald Tribune, <V 
181, avenue Charle&d&Caull e, 92521 NeuiByC^dex, France. 
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of a palace at the heart of the Cairo Marriott. 

Every Marriott is fashioned to blend with the culture 
of which it is a part and each acts as agateway to the 
city and country beyond. And all Marriott hotels give 
service chat leaves you feeling pampered, relaxed and 
cared for. 

Every tenth subscriber^ wins this package 

Simply complete che coupon below and mail if to the 
IHTin Paris. Coupons will be placed in a special 
hopper and on Mav 22, 1987, the drawing will be held 

NopurrtiosciKcecafy roqgq.'EmiTfot TTr l risoivailablcironiidchoibclow. Sinks 
raUtfeoniapiai. 

Marriott Hotel s and che International Herald Tribune 
GUARANTEE that one coupon in every ten will win 
this special offer. Results will be published in the 
International Herald Tribune on May 25, 1987. This 
offer is subject to local law. 

14 months for tbe price erf 12 

Every new subscriber qualifies for an extra bonus of 
two months’ extension — absolutely free. 

Act now — offer expins May 19. Coupons must be 
returned to the IHT Paris’office no later than 
May 21,1987. 

Conditions 

Your choice of hotel is obviously subject to 
availability and your visit must be made b e tween June 
1 and August 31, 1987. (In Paris, this offer will be 
available only for July and August. ) The offer is for a 
single or double room for seven consecutive nights for 
two persons maximum . 

Remember, you will always be a Winner when you 
Stay at a Marriott hotel, even if you don’t win this rime. 

For reservations call: London: (01) 439 0281 
France: 19 05 90 8333 (roll free) 

Germany: 0130 4422 (toll free) 

Holland: 06 022 0122 (toll free) 

Sydney; (02) 235 nil 
Vienna: (0222) 51518-0 
Switzerland: 046 05 0122 (coll free) 

USA & Canada: 1 800 228 9290 (toll free) 
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American Express 07 
Ai»»« 

Bca Naz LovoroT? 

Bco oi nqpoii 97 
BcoDi Romo Jun91 
BcoDi Raman 
Ba> Santa Safrtwn 
BcoDi Sicilian 
Banokak Bk OBIMBitv) 
Bk Boston BainutvlCo 
6k Baton 0] 

Bk Boston neap 
Bk Greece *3/9? 

Bk Montreal ft 
Bk Montreal JuM 
Bk Montreal 91 
Bk Now Santa «*9 
Bk Nava Scotia W 
Bk Naira Scotto is 
Bk Sarttand Perp 
Bankers Trust 00 
Bankers Trust M 
Btt cept tom 
Bonn 
BUimw 
Btx intniMirny) 
BMirafii 

Ba Indosuez*? New 
8a Indosuerri 
Steen (Coal 
Bice NOV 7i 
Ba IndaHMefJICaPt 
BntS 
SnoWfCml 
BnpM.94 
BroPerp 
Bnf>8B/*1 
BnpfiSIMtnivi 
Ba Partitas Perp 2 
Bor dors PsrnSer 1 
Barclays Perp Sar 2 
BardanPernOM 
BarttavsO/50* 
Borinas 01 
Baiotum JoM 
Be tehim DeriM* 
BetaiumOQ(Mnuvi 
BeTplum 9Q/tE(Mitrtv> 
Beta turn JutM 

mmprNmi 

Betakjmlt (Bl 
BdglutnOl 
BeWomOdW 
BeMamH/Oi 


Coupon Next Bid Asfed 
UB 1502 9*5S Wi 
6.141 JW9MOOMO 

tw HHKtUDnB 

■ 9954 994* 

6* 1*)A 90.95 HBOS 

61S OM4WA2WS 

us mis na tuq 
M e me ywowjo 
un 2 *-m w jj WA2 
Am. WB99JSW5* 

« euo mo 

A*. BM69»J5WU» 
M4M9IJ0 WJW 
M i+n«s9»jn 
to 13-05 ML57 1847 
AS 2M5 94MW5 
to wtnsawso 
to 2*0**923*9.12 
AIK 2W7 «J» *&(S 
to JMJWtfWUB 
to SUM *25 10025 
to iMnausioo-M 
m wmmaotm® 

to Msnjxnm 
to 11-06 f*JB_**.18 


to 134HW.S0W.99 
to oMKOuens 
to uo* 99509*40 

21-0* 9BJV 96J0 
AJ IMA WJB W.IJ 
to awswwnja 
«, . ns i0Q.it 

to W-OS 9BJS NL95 
SJW IMS WJB 9848 
7 lMsnuuo 
Ah 0608 10A7UIMA 
UW 2HMtUIM 
to is-at mwam 
tsnnmMmjiM 
to o*o* iiojoubso 

21-04 07.11 57 JB 
tt« IMS BU0 8750 
to 02-17 8AS7 9027 
to 14-00 MM 8950 
five QMS *1.12 0162 
AVi 0401 <*£2 »62 
M 1507 f7JB 97 JO 

6 2747 9U4 SAM 

to 19-04 W58 9046 
to 374BW.WWM 
MM JMS 90.75 0045 
4 V. 31-07 9UB9BA 
AM W7 «J8 99 JS 
6218 0M7 «40 W.7S 
to 1MOB10M4MAU 
ftk 24<M «.«0 *9J» 
Ah 0M7 0»» KKU0 


i lisuerTMot 

Bet stum Ocmrtr 
Bilbao tnHAuflOl 

CeeatW 
Cat 00 

atxtSK5{Mttilvi 

Ctbc208l 

cjbcws 

cmcHiwbwi 

Ccrrents+L« 

Garteref3YL5eBt» 
Central 97/00 
Central irtOMl/OA 
Centmst 92/75 
CcMradK 
CcefnafSeofN 
CDoseOl 

ChBoManCarpOt 

Chase im Coro Oo 
One Mat 77 

Chemical JMWklvl 

Oiimieal99 

amtkaiFetm 

CnemtcdOclw 

Christiana Bk 01 

DtkstrpK 

aiiconiAoBTorwkiyl 

Citicorp Scan 

aikarpPtBS* 

auanf7 

a Kama 1 1 

atknrp90 

aticorpMaviO 

CttksrpPtaoTt _ 

ail Federal A w« 

QIMlWWLMarW 

ai/Fttamocm 

Cam Mean 

Comment* nw 8* 
Comment* Asotl _ 
Comm urb Momreal’i 
cmumrlh AvKroUa 9> 
ComPFlnae97IMthl 
Council Of Euraoa 93 
Cct 97 (Mffiiri 
Cr Du Nordri __ 

Cr Fancier 0077 
Cr Foe Export 77 
Cr LromoU*!/** 

Cr Lvonnats 71/75 

CrLvannatiW 

Cr Lyonnais J«n*Z/7A 
Cr LvannatsTr (Carl 
Cr Lyman 71 

Cr LvtmnabOO 

Cr Lyonnais Junn/*A 
Cr NattonalOO 
Crearwintan 94 

CrerShsBlottn 
Cr ItoHonaW 
oenmok 79/04 
Denmark A«96 
Dresaner Fin 93 

Dresaner Fin 19 


Coupon Next Bid a«U 
a 1M4 
AMOS* 
to IM8 
M - 
to 23-09 
Pi 27-07 
ML 17-08 

to 27-OS 
Ah IMS 
Ah 1M» 

A1AI >MS 
AV3 IMS 
Ah 1W 
&2KO40S 
A4»1W» 
th 2M0 
Ah 054S 
AV> >M5 
to 27-05 
th 2M5 

S IMS 

Ah 0M4 
Ah 0W9 

St ;«5 
S 3M* 

Ah IMA 
Ah IMS 
6575 - 



EVTFmiTIOIVAL 

BUSINESS OPPORTUNITIES 



The ideal currency? 


You want your money to be looked after in the typically Swiss way: 
prudent investment and sound financial management combined 
wjtnabsoluf ©integrity But with a dash of hard-nosed US brokerage 
savvy and business panache combined with immediate access to 
data on today's major market movements. If so.THALOS is for you: 
US investment and brokerage services. .. made in Switzerland! 

To see what it can mean for you. just attach 
your business card to this clipping or fill out 
the coupon below 

Well send you. com p letely free of char ge, 
the next six issues of our highly regarded 
securities market commentary. 

THALOS AG ■ Baarerstr. 73 • CH-6300 ZUG 2 • Switzerland 


Drainer Finn 
Dresfew Fin Et Wt9l 
East Rtw AucTS 
EMocndaNiK* 

Eat 99 

Edf«7(MHy)fEx] 
Enel 00/SS IMItVyJ 
EhHOO 
E St Nov to 
FwiavieKiMMlvl 
FemwteMavf) 
Ferrovteto 
Finland 90 IMlWy} 
FinrBi Paper wn 
First Baskin TIKa 
F lryt Bk SyP 96 
First BkSntV7 
First BkSrsttt 
First CHeapa 77 
First aiicoso 72 
First QikSBtM 
tStFedMtenfpaiTS 
Fm Inter 95 
R Fleming Pwp 
F ord 91 

Fortune S+L 7! 
Gcnfinam 72/« 
G*b92 
GzbPera 

OzbW 

G( AmBk 1S1 Saw 71 
61 WHtmi 92/79 
6t Western 99/94 
HamesiMd&+A7SCaa 
Kong Kona Pern l 
Hons Kara 5ftcPerp2 
Hoot) Kora Pent 3 
Hydra 02 IMffllvt 
Hydra Quebec Perp 
Hydro QWOec 05 Mlbv 
UHemm Texas *9 

tretaodJunelB 
trt 96/97 Redeemed 
Ireland MovdO 
lreMml77 
inland 94 

level mar 90 

Holy 09/9* 

Italy OS 
Italy 00 

jp MicrgatMavn 
KBIftmOll 
KemiroOy75 
Kielnwori HffiTI 
KWmmriBenTA 
XWnvprt Perp 
UnoobiS4L97 
UnflnOS 

UnfbiOl 
Ltovds Perpl 

Lloyds Perp7 
LtovasPerpl 
AMavstaApr09/92 
MartAtaOA 
MM HU W 
Mar Mid 07 
Mar MM 96 
MdknBkM 

MidtondPeniSertesi 
AMdimi Perp SwteU 
Midland Pent! 
Midland intn 
MkSand Int9* 

Mitsui Fin 97 ICop) 
Mitsui FftiH 
MsnGrenteM94 

Man Cron ten Perp 
jp Maroon Dec97 
Not Bk Canodo8S 
Nat Bk Canada Jut 74 
Not Bk Canada 98 
NOl BkDetroB *4 
Nat Bk Oetrollfij 

Nat Comm Bk 87/04 

Nat West Pera IAJ 
Nat west Pent <BI 
Nat West Fm os 
Mot Wert Perp ICI 
Nat West Fin Pd Old 
Neste (» w 

New Zealand AugSJ 

NewZsatandDl 

NewZealondM 

NorttieestSavIrasTA 

01094 

Olb 95/97 

Orpc«l/73/7A 

Pne97 

Prudential Detail 
Quebec OcBl 
Ovocmtand Moy9» 

RIO *4 
RepNv09 

Rep Nr 10 
RbcQS 
ROC IS 
RbsPero 
i al tame 71/93 

Santa Barbara DecTS 
Santa Baroarn Aog94 
Santa Barbara Sepito 





SanwpintFbin 
Scotland lid 92 
SecPadflcT? 
SacPadfleTJ 
ShearsiBi LenaiaaH 
StaBWnNavfl 
SfelNP 
Stolntyl 

SocGenTrmffltlW 
sac Gan Pera 
Redeemed wmn} 

5ocGen Na«74 
Redeemed n/QJ/37 
SMOnrterEdPereA 
Stand Chart Peral Mm 
Sand dm penu 
stand Chan perai 
SBkVknrujum 
Swedun OB 
Sweden 90« 

SwedK) 92/05 iMiti/y) 
tmk KdmntCoat 
Taiya 72/09 
Takwtn 95/94 
T<*uekt97|Qtal 
Tan OB 

UkS*P»6 

litd Ktagdom 70/77 

VerabmesJJvtyn 

M/WraKOA 

WeSsFaraoSepm 


to 1900 
Ah SM9 
A5A2 20-05 
Ah 0241 
US CM* 
A344 DA-05 

n m 
A h IMA 
AKA 1*47 
*.130 2*45 


Ah 1347 
Ah IMS 
Akk 1245 
Ah - 
AW 194* 
Ah 2*05 
6213 2744 
Ah B-07 
Ah SOS 
4V. - 
Ah 2MS 
*v. no* 

Ah IMS 
V* 1206 


6443 0*07 
to DMT 
6275 0*0* 
AK 0745 
* 2M7 

Sh tMA 
A 1M7 
2144 
to »4f 
Ah 2M5 
Ah IMI 
Ah 094< 
*h 5144 
Ah 2446 
AM 0744 
615 ZH7 
Ah OCJ 
to - 
60 - 
A9b 2144 
Ah OMA 
to 130S 
Oi 944 
to ivos 
6213 • 

Ah IMS 
Ah 2004 
AM 274S 
6212 (Mi 
U2 2M5 
Ah 0344 
Ah 1905 
Ah 1*47 


Pounds Sterling 


CocrpoaNcKt aU AKBd 


6531 SCO 
AM 0904 
«h IMA 
Ah 0904 
Ah IMA 
Ah ■ 

Ah 2945 
Ah 19-04 
Mi 1049 
622$ 1V04 


Ah aw? 
AM SOI 

to 044# 
AM 1*07 
7 2*40 

tSS ■ 

Ah 2000 
A'k 0907 
AM - 
AM - 
AM no* 
4V: 23-06 
to 0907 
AM 1108 
Ih 21-04 
AM 3905 
to 1305 
AM 2700 
6561 1908 
6313 MOA 
AM 0*44 
635 1001 
6h 7905 
Sh 1*04 
»h 1649 
Ah 04* 
675 2704 
Sh 150/ 
L17S 1745 

AM 2*05 
Ah - 
6h M-04 
Ah 2144 
44* 0904 
Ah 1144 
6M 0506 
AM 100* 
AM 1305 
Ah 3446 



T 1 ,At °S 


Asia 

Pacific 

Growth 

Fund 


4 


Weekly nec asset 
value on 
27-3-1987 US *33-27 

Listed on the 
Amsterdam 
Stock Exchange 


Coupon Next Bid Aricd 
4h 1900*725 9625 
5M 2006 4612*7*2 
5M 290A1RUSM05D 
4V. 2040 X0.M1 00.15 
4h 344 9635 9655 
*JTT 1547 HtUaiMJB 
4M 20O5imoAnn.il 
4h 2000 7750 10023 
4h 1447 *72* 97 J1 
Sh - *745 9950 

4H Z74S 97-00 7750 
40*4 1*07 *700 772$ 
4M 294S IOU7U044 


Japanese Yen 


Inoer/Mat CaeMxNest Bid MM 

Qlt*7Ven Sh 2204 7*5* 1000* 

CrFenoarAoBT7Y*n n. 2000 9750 10001 


E.C.U. 


Ciiy and Country 


Telephone 


Information: 

Pierson. Heldring &. Pierson N.V. 
Herengracht 214, 

1016 BS Amsterdam. 


Issoer/Mof. 

Cr Fonder 74 (Eon 
Cr Fonder 7B (Ecu) 
Cr Notienci 75 (Eail 
EecTSfEco) 

Ireland 97 (Ecu] 
Holy 72 


Coapen Next BM Askd 
7M 1205 M0.UUILB 
6374 1004 9950 1CD.W 
th 1544 9*50 103.10 
7h 2904 7*57 10607 
,7M S0O4 9739 V7J0 
7M - 7*50 NUO 


I Source : Credit Suisso-Fim Boston UtL. I 
London 


ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 31 March 1987 


Net nwt vatoa eu n T nllam are pippM by me Funds n«ted wMb the exception of same Mates baaed on Urn prto. 

The marginal symbols Indicate fr eq u ency et euowtlon * aeppl led :W)- dolly; <w) - weeidy; (b) -W-montfrty; Ir) -reeu tarty; CJ) -trregutarty. 


AL MAL MANAGEMENT 

-Iwl Ai-Mai trust. s^___ 

BANK JULIU5 BAER 0 CO. Ltd. 

•( d > Bcertmnd 

-t d > Canfaar — 

-( d ) Eaulboer America 

-f d I Eaulbaer Europe—. ■■ 

-I d > Eaulboer Pacific 


-Id) Grobar — 
-(d) Stockbar. 


SF 14T7jOO|-{ d ) Short Term ‘A* Distr) . 


m ^^ss== * 

UNION INVESTMENT Frankfort 

IH d 1 Unirenta — — 1 

-idlUflfflmda ( 


pFr 107 JO 
iFr 21600 
SF 22600 
SFr 9*600 


DM 39 JO 

DM 30-711 I 


BAII MULTICURRENCY 
-l r 1 Multicurrency USS — 
-( r 1 Multicurrency Ecu — 
-< r ) Multicurrency Yen — 
■I r I Multicurrency FFR_ 
BNP IKTERFUND5 

-Iw) tnierbond Fund 

-lw) intercurrency USS 

-l w ] I nter currency DM. — 


SF 3470JI0 1 ELDERS 0127 S734MI 


I -< w I Elders Futures Fund - 
ELDERS SWITZ.IWB) 24 7*7* 


-<ht) Infercunrency 3ter»ng i 1021 /-<«*) External Fi 

Cw) Interequtty Frencfr Otter s 12M7|-4w) Cash Fund. 


EBC TRUST cal JERSEY) LTD. -( d 1 G.T. DeurscJUand fund S 9J1 -(d) Gtobtnvral Vl SFr KJ7J0 

— S 272.** 1-3 selc Sf«St. Heller; 0534-36331 -( d I 6.T. DoJIar Fund S 2353 -( d > SFr.-lnwest bonds SFr 316J3G 

L TRADED CURRENCY FUND. -( d ) G-T. Europe Fund 5 27.43 -(d ) Sima (stadc Price) SF 22600 

SF 099.00 ®(d)lne.: BM _3 i4J50H#r sI5j 007 -lw) G.T. Eura SmaU Cos. Fund — S 2625 -Id) Yen-tnwesl bandit. SFr 965.00 

SF 1497.00 etdICo.: BM S 1770 otter S 162S1 -< d ) G.T. Gtabal Technology Fd— S 1627 UNION INVESTMENT Frankfort 

— 1 1527 <00 INTERNATIONAL INCOME FUND -I d ) G-T. Honshu Pathfinder-— S 5652 -{dl Unirenta — DM 29 JO 

SFtST3J» -(d) Short Term a- (Acarnil S 1^944 -(d) G.T. investment Fund S 3670 -<dl Un/fonda DM 3070 

SF14T7JOO -Id) Short Term *A‘ Dfatr) 5 05709 -(w) G-T. Japan Sml CauFd_ S 7646 A d 1 UnJrak DM 0640 

SF 1082.00 -4 d ) Shari Term 'B' (Aecum)__ s 1 J90A -( w ) G.T. Newly Ind. Countr. Fd._ S 12J2 -I d ) Unlzlm DM 11645 

SF 181600 -(d) Short Term 'B'(Dlrtr) S 1.1336 -< d ) G.T. South China Fund S 2SJ1 THE UNIVERSAL OROUP OF FUNDS 

SF 1007.00 -(»•) Long Term S 3075 -( r ) G.T. Technology Fund S 3404 <m) Ccnodo Old Martgoue Fd S 10J1 

SF 247000 ELDERS (212) 5734440 -C w ) G.T. UJ. Small Companies — S 1259 (w) UnlvenSav Amer CS 1(LW 

•<W I Eldon Futures Fund S27133 HILL SAMUEL 1NVEST.MGMT. INTLSJL (w UnlvenScv Equity CS 11-33 

_ S 1,14613 ELDERS SWITZ.I00B) 24 79 7* Jersey. PO. Bax 63. Tel 0536 74029 lw) Uni ven Sav Global CS 6*1 

ECU 1,10669 ^ w) Eiders Ini Bid SF 10075 Otter SF10675 Berne. PXS. Bax 2AC2. Tel 4131 224051 (w I UnlvenSav Japan CS 1070 

YEN 204.944 -Ivy) Elder* Aufl Bid AS9S75 Otter AS101J0 -l d I Cro-nhaw (Far East) SF 1106 I yr ) Urriven Sav Mat Ra CS 7J5 

FF 1017080 EQUIFLEX LIMITED -I d CSF (Balanced) SF 28.91 nttlPT PlindD 

-l w) Global A FL 11-65 -(d) European E<wlry Fund DM 15J7 U'nUT ruWI5 

— s 17766- -(w) Nartn America A FL IIU1 -(d) inteL Band Fund S 1274 lw) Actlbonds Invnfrnents Fund. S 3637 

S 1063 ERMITAGE MANAGEMENT -( d ) In). Currency UJ. S 294)5 (w) AcHcraiseonce S 12052 

DM 3073 19 Royal Square, st. Heller. Jersey, Cl. •( d ) ITF Fd (Teamataavl S 3015 ( ) Adlflnance inti S U14JS 

— C 1071 -lw) External Fond — 5 3054 -Yd J C'Seas Fd (N. AMERICA! S 4610 Yw) AcffVHf InM 5 1648 

5 1237 -{<•>) Cash Fund C 2640 IAMC.1 Bd. Rom LUXEMSOURO ( b ) AmerlaxJlIOl S 11437 

— 5 19.16 -tie) F-S. Peneus S 1033 ( w I lam Fkmnlp Fund ECU 107 J5 (w> Aqulla InJematlanal Fund S 337.91 

* 1272 ERMITAGEMCT. CAYMAN LTD. 1AM BONDS FUND (rl Arab Finance LP *102234 

PA. BOX 2192. Grand Cayman. BWI -(w) lam Bands Fund - France — FF 511J9 ( d 1 Asia Poc Growth Fd N.V * 3127 

— S 2351 -tw) GAM Ermllrn Inti S 1150 -( w I lam Bands Fund- DeutodiLOM 20)78 ( m I Aslan Pnrlfnlln — 5H71245 

. SF 0630 -lw) GAM Ermlhjge Inw. lac. S 165* -lw) lam Bonds Fund - Japan Yen 1029955 ( > Australia l ii*0 

— S 2258 -<wl GAM Ermltsqe Ltd S 2377 -(wl lam Bond* Fund -Swltz. FS 199.45 lw) Authority bond shares % 1042 

— * 2977 FOCMCMT. LTD. mV. ADVISERS -<w) lam Bonds Fund- UJjk-_S lOQjn (w) Aulharitv flrawOi shares t ioj2 

__ S 1615 1, Laurence Pawity Hill, EC601-623-46S0 -( w I lam Bonds Fund • Europe ECU 10036 (b)Btao Saudi Band Fund S 167.16 

-lw) F8.C Atlantic _ — 6 19-44 -4w)iam Bonds Funa-Nettieri._FL 202.14 (w) Bandbelex-lssun Pr. SF 12005 

FP 108.953-12 -(w) F&C Eyunean S 3275 JARDINE FLEMING, FOB 70 OPO He Ky I w) Cal kinder Emer.Gr S 11672 

FR 107,487.31 ^W) F&COrimlol S 57 JO -< r ) J.F Currency &Sond S 1557 (w) atOdH Fun _______ 0 1X1 


-(w) Interequltv Pariflc Otter s 19.16 -tw) Fi Perseus 

-(w) Interequltv N. Amer. Offer _ 0 1272 ERMITAGEMCT. C 
BANQUE 1NDOSUEI PA. BOX 2)92. Grom 

-1 w I Aslan Growth Fund S 2X51 -(wl GAM Ermltage 

-(Wl CHverMnd 0F 0630 -(W) GAM Ermltme 

-lw) F IF- Amor lea S 2268 -<w) GAM Ermltage 

-Iwl FIF-Europe 0 2*77 FftCMGMT.LTD.il 

-(w) FlF-lntemottanal t 1615 1, Laurence Poway I 

(wl FiF-PadHc S 3640 -(w) FftC Altantic— 

-lw) France Blue chips Net. FP 106953-12 -lw) F&C European 
-(w) Franca Blue chics No 9. FP W7.4B7.3i -(w) FftC Oriental _ 


S7SS (-< r I J.F Currency 6Bond- 


0 24ljvl-(m) FhL Amer. VaLll Cam.. 


•( r ) J.F Hong Kong Trust. 


S 6669 M f ) J.F Pacific income Trust 


S 1126131-lm) FhL Amer. VoUl Cwn.F*nrf_ S 100.78 J -I r ) J.F Japan Trust. 


sioooJMl-(m) FkLAmar.vaUii Com. 


S 27J7l-(r) J.F Japan TechnokjoY. 


-lw) Indaeuei Multibands A s 12954 FIDELITY POB«7h Hamilton Bermuda •( r) J.F Hong Kang Trust*. 

-lw Indosuez Mull toonds B % 241 J9 -lm Ftd. Amer. VaLll Cam. S 6669 -< r ) J.F Poclflc income Tm 

-l d ) indasuez USD (MJVLF) 9 112613 -Jm FhL Amer. VoUl Cum7*ral_ s 100.78 -I r ) J.F Janan Trust— 

■lw IPHA-3- siooo.no -(m FhL Amer. VaUll Cam. s 2977 -I r ) J.F Japan TecJvwioav . 

-t wl p odnc Gold Fund S 1352 -tin FhL Amer. Val.lll Cum Prat.. S 10154 -| r I J.F Poclflc SecS-(Aec) 

PR,VEE E- ROTHSCHILD -Yd Fidelity Amer. Assets S 11057 LLOYDS BANK PLC POB 4 

Ibl Arione- 5 286952 -Id Fidel ITv Australia Fund S 2053 -*(w) Lteydt lni*l Dollar 

Iw I Cameto—— S951.ll -Id Fldelltv Discovery Fund. . 5 1475 -Kv] Uayds Inn Eurooe^. 

(b) Cursfiar BP Flxod Inc. Fund. DM 7968 -Id Fidelity 3lr. Svgs.Tr 5 13952 ~H wl UOYdt lnTI Growths 

(blCyraltar BP General Fund. DM MJ7J4 ( a FkMHv Far East Fund— — 5 51 J1 -«w) Lloyds 1 nr I Income— 

(wIDotwo Let jnt. Band 5 ite67l -id Ftaelifv Fran/ler Fund 5 2069 -+(w» Llevdl ran N.Amerk 

( b ) Eagle Fund LF1Q4S350 -Id Fidelity Global Ind. Fd *1117 -Hw) Uovd* 1 nIT Pacific— 

l wl Ewrll Slcav ECU 1037.90 -td Fldelltv InrL Fund S/S SU56* -+iw> Llovds Inn. Smaller < 

(blGavanim. Sec. Fund* 5 01B4 H d ) Fidelity Orient Fund 5 73J7 NIMARBEN 

( W » Isis Slcav FL 16320 -l d ) FldelllY Pacific Fund % 275.97 -( w ) Class A 

(wJ LekSm *246642 -(d) Fidelity SocJ. Growth Fd- „ 0 2666 OBLIFLEX LIMITED 

(wIMeteare— — Y 11151350 -l d ) FlOHlry warta Fund 5 4271 -(w> Multicurrency 

{ b ) Opportunities Fund- _5 117626 FORBES PO B8X7 GRAND CAYMAN -|wl Dclkjr Medium Term_ 

{ w I Pacific Horizon mvl. Fd 12166.15 London Agent 01-839-30(3 -(wl Dollar Long Term 

( w ) piekxirs *168683 -lw) Dollar income 5 616* -jw) Japanese Yen 


- S 1557 (w) Citadel Fun 

S 6643 (m) Cleveland Offshore Fd. 

Y 72.10 lw) Coiumbta Securities. 

Y 8635 (w) Convert- Fd. Inn A Certs. 

Y 23.137 (w) Convert. Rl Inn B Certs. 
5 2057 (w) Cumber inti N.V. — 

(■avail IwlDalwa Jamsi Fund 

S 11950 (WJD.G.C 

SF 1SAJ0 -(d) Oalkir-Boer bond Fd 


0 152 
0348*53 

FL 9977 

1 1767 
* 5434 
S 31494 
Y 14750 
0 15559 
0 116150 


(w) Dotwo Let ini. Bond 

< b ) Eagle Fund— 

l w 1 EjprII Slcav 

< b I Govern m. Sec. Fund* 

( w ) Isis Slcav — , 

(w) Ldoom 

( w I Met core — 

( b ) Opportunities Fund- 

( w I Pacific Horizon (mrt. Fd- 
( w ) Piekxm — 


( b 1 Prlroc hmd. .. ■ 

( b ) PrFTech 

(wl Rente Plus. - 

I b ) Source Slcav— 
B-FJLCM. 

lw) Ecu Mulllolacemenl . 


— DM5157 -(wj Forbes HM Inc. OW M ( 

— 0126351 -lw) Gold Income S 

PB 5152250 -lw) GakJ Appreciation * 

— *11.17 -Jm) Strategic Trodlou S 

GARTMORE FUND MANAGERS (NT. 


Ecu 10533616 CALEDONIA PLACE. JERSEY 0S34 27301 l-(w> Eurocwm Oiraencv 


MIM B RIT ANN I A.POBZ7L St. Hdier, Jersey [CAPITAL STRATEGY FD. LTD. 
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ill Technical Respite Dollar’s Plunge Speeds Japanese Diversification Out of U.S. Treasuries 


London Dollar Rates 
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re against the yen in the near 


Some participants were con- 
«»» banks had support. 
®“ the dollar in the European mar. 

after the Bank of Japan’s 
‘“tuc attempt Monday, but this 
conld not be confirmed. 

There was little reaction to com. 
meats by the U.S. Treasury secre- 
“*¥» James A. Baker 3d, that the 
Paris agreement reached last 
month by six industrialized conn. 


Some Frankfurt Dealers See 
TJtde Danger of Soaring DM 

' ~ Reuiers 

' FRANKFURT c— \n~r, P 30 ’ 5 Cscal 5*“ 00 Tuesday, and 

•Ciracacfae mart: wD be pushed 
.ward byinvestors seeking to bail d ™ artnC0me - 
,ont of the dollar because of the Rumors circulated in Tokyo on 
'soaring yta4 hot several Frankfurt Mood ay that the Bundesbank was 
r deakes said Tuesday that they intervening massively to defend the 
doubted dns would happen. dollar. But dealers here said they 

^tj/Ehe dollar is already down bad not detected it in die market 
: a g a in st the mark, and the stronger The dollar’s fix Tuesday at 
•par k it pinching exporters. 1.8051 DM was its lowest since an 

Itatdeaters here said that aggres- agreement by set mxyar industrial 
, Kve doflar selling against the mark ized nations in Paris last month to 
:«a& being restrained by fear that stabilize currency tevds. 

;ih 5 West German central bank The dollar’s new slide against the 

-wotud intervene if the dollar yen this week, t»lrin g it "down to 
slipped under 1.79 DM. around 145 yen from 154 in Febra- 

, They also said (hat they thought ary, despite intervention by the 
■ tbat pressore on the dollar general- Japanese and other central banks, 
, ty-'®p a bf abate. has led some commentators to ask 

- The dealers rated the end of Ja- if the Park accord is now wrecked. 


tries should foster stability of ex- 
changes rates at current levels. 

"There’s a perception that there 
is a difference of opinion on dollar 1 / 
yen between Jie United States and 
Japan,” said a dealer at one Euro- 
pean bank, who noted that Mr. 
Baker again refrained from saying 
that the dollar had falkn enough. 

Most dealers expect the dollar to 
test the 142 yen level this month. 

In New York, the dollar eased to 

145.850 yen from 146.275 yen 
Monday, but was far above the 145 
yen dose in Tokyo on Monday, 
where it had touched a new post- 
war low of 144.70 yen. 

But the dollar edged higher to 
1.8060 Deutsche marks from 
1.7995 DM on Monday, to 6.0115 
French francs from 5.9972 francs 
and to 1J50&5 Swiss francs from 
15000. The British pound 
eased against the dollar, to $1.6055 
from SI. 6085. 

A healthy figure for U.S. factory 
orders in February — a 43 percent 
rise after January’s 4 percent fall — 
failed to p romp t many dollar pur- 
chases. dealers said. 

Earlier news that the U.S. Febru- 
ary index of leading indicators had 
risen by 0.7 percent, after a revised 
0.5 percent in January, also had no 
viable impact on the dollar. 

Ia London, the dollar slipped 
slightly to 146.00 yen, after 14630 
yen Monday. 

But the dollar rose to 1.8075 
Deutsche marks from 1.8045 DM 
on Monday, to 6.0100 French 
francs from 6.0085 francs and to 
13095 Swiss francs from 13055. 
The pound slipped against the U3. 
currency, to $1.6050 from $1.6100. 

Earlier in Europe, the dollar was 
fixed lower in Frankfurt at 1.8051 
DM from 1.8063 on Monday, and 
in Paris at 6.0130 French francs 
after 6.0140. In Zurich, the dollar 
dosed at 13105 Swiss francs, up 
from 13042. 


TOKYO — The dollar’s tumble to a 
record postwar low of 144,70 yen here 
Monday spurred major Japanese investors 
to further lighten their holdings of U.S. 
government bonds and is expected to ac- 
celerate diversification into foreign and do- 
mestic shares, dealers said. 

The benchmark 73 percent U3. Trea- 
sury bonds due 2016 fell nearly two points, 
or $20 for each $1,000 face amount, to a 

low of 96 8/32 in early Tokyo trading 
Monday against the 98 S/32 New York 
finish on Friday. In New York on Tuesday, 
h gained 6/32 early to trade at 96 13/31 


“Diversification of foreign portfolios is 
under way and we have bought bonds in 
currencies such as marks, the Canadian 
dollar, the European Currency Unit and 
French franc.” a fund manager at Yasuda 
Trust & Banking Co. said. 

Major Japanese investors in the past two 
yean are estimated to have held 50 percent 
10 80 percent of their foreign portfolios in 
U.S. government bonds, dealers said They 
were willing to risk that the higher yields 
over Japanese government bonds would 
compensate for any currency loss. But with 
the dollar falling more than 40 percent in 
that period, many have lightened their in- 
ventory to as low as 40 percent. 


The trend is quickening. Japanese net 
purchases of foreign securities in the first 
half of March fell an estimated SI billion 
compared with average monthly net pur- 
chases of S7.7 billion for the whole of 1986, 
Finance Ministry sources said. 

Some trust bank pension fund accounts 
and investment trusts sold several hundred 
millimi dollars on the foreign exchanges on 
Monday, securities dealers said, accentuat- 
ing the U.S. currency’s tumble. The dollar 
firmed Tuesday to around 146 yen. 

“They seem undecided on what to do 
with the fresh yen cash positions resulting 
from their dollar sales today, and are side- 


lined imtO the currency market s tabiliz e s 
and the interest rates outlook cla rifi es,” 
said a currency trader at Nikko Securities 
Co. on Monday. 

Sinre late last year, Japanese investors, 
seekin g substantial liquidity and attractive 
yields, have used fresh funds to buy Deut- 
sche mark and C gf|H d‘ an dollar bonds. 

After six major leading industrialized 
countries agreed last month in Paris to 
stabilize currencies, Japanese investors ac- 
tively bought French franc bonds and Brit- 
ish government bonds, while gradually 
tightening lower-yielding U5. bond inven- 
tories. the managers said. 


CHIPS: US. Mounts Assault on Silicon Island to Try to Regain Primacy 


(CofltiflMd from first finance page) 

gineers to newly started ventures. 
Some prosper, others die out quick- 
ly- 

On the plus ride, U.S. makers 
tend to be creative, the place where 
the breakthroughs occur. They re- 
main in the lead worldwide in the 
upper range of chips and in design. 

Japan’s producers — there are 12 
important ones — tend to be divi- 
sions of big dectronics-equipraeni 
companies, which in turn are mem- 
bers of industrial groups known as 
keiretsu. Thus chip factories are 
buttressed by the financial re- 
sources of such big corporate 
aames as Hitachi, Fujitsu, Sony 
and Toshiba. 

They also have a guaranteed 
market for a good chunk of their 
production. NEC Corp., the 
world’s largest chip maker, con- 
sumes about 25 percent of its out- 
put itself. 

There is help in product develop- 
ment, too. “Whenever we come up 
with a new chip, the preclient will 
be our our parent company,” says 
Masao Suzuki, chairman of NEC 
Kyushu UtL, an NEC subsidiary. 


“They will check it and give it tbe 
toughest judgment.” 

Like many Japanese industries 
that are expanding to many points 
in the world, this one started with 
market protection, close direction 
and aid from the Ministry of Inter- 
national Trade and Industry and 
expertise and equipment from the 
United States. 


made,” ays NEC Kyushu's Mr. 
Suzuki of his plant in Kumamoto. 
“Now it's about 10 percent.” 
Production of chips, which con- 
tain thousands of microscopic elec- 
trical circuits crammed onto post- 
age-stamp-size surfaces, is the type 
of thing at which Japanese atten- 
tion to duty and detail is well ap- 
plied. It is highly exacting, requtr- 


a fast-changing field. “Several 
years ago. a design was good for 
about two years,” says Kousuke 
Kondou, senior manager of Fujitsu 
Ltd.’s semiconductor division. 
“Now we have to do a new design 
every six months.” 

The current feud dates from a 
1 983-84 boom in chips, the result of 
soaring sales worldwide of video- 


Japan ese companies are famous for valuing long-term 
relationships more than quick profits. 


Some date it to 1953. when Sony 
Corp. licensed the transistor from 
the Western Electric unit of Ameri- 
can Telephone & Telegraph Co. 
Over the years, there have been 
cases of design piracy, but general- 
ly the Japanese have paid Tor what 
they borrowed. 

Never comfortable with being 
loo dependent on foreigners, tbe 
Japanese have built up capabilities 
in research and development and 
the production of factory machin- 
ery. “Fifteen years ago. 70 percent 
of our equipment was American- 


ing constant repetition of tasks to 
highly demanding standards. 

Last year, the Japanese exported 
chips valued at about $3.5 billion, 
with about 30 percent of them go- 
ing to the United States. Many 
more chips were exported in elec- 
tronic appliances. 

The Japanese have today virtual- 
ly banished UJS. makers from tbe 
sale of high-powered computer 
memory devices, tbe standard 
“commodity” chips that make up 
much of the business. They are ad- 
vancing too in “customized” chips. 


cassette recorders, personal com- 
puters and other appliances that 
use them. Shortages developed and 
companies in the United States and 
in Japan began investing heavily. 

Altogether, the Kg 12 Japanese 
makers sank about $5 billion into 
new production facilities in the 
year beginning April 1984. 

Before long the pendulum swung 
and tbe industry found itself in 
deep recession. The Japanese cut 
prices aggressively as new produc- 
tion capacity came on line. U.S. 
makers began charging that Japa- 


nese companies were dumping 
their products — selling at below 
production price — m the United 
States to g«in market share even 
while they blocked U.S. sales in 
Japan by various unfair means. 

Tbe differences eventually led to 
the semiconductor pact, signed last 
September. It said Japan would ex- 
port chips to the United States only 
at a “fair market value” to be set by 
the United States and would not 
dump in third markets. It also pro- 
vided that U.S. makers would be 
able to increase their 10 per c ent 
share of the Japanese market. 

Both rides agree that the Japa- 
nese have enforced the pricing on 
direct exports to the United States. 
It is in third markets — Hong Kong 
and Taiwan, for instance — that 
the Americans have screamed 
about continuing dumping. From 
there, they say, some of the drips go 
on to the United States, circum- 
venting tbe agreement. 

Japanese companies are famous 
for valuing long-term relationships 
more than quick profits. American 
efforts to crack this market mil be 
further hampered by patterns of in- 
house consumption. A Japanese 
company will think twice about 
beggaring one of its own divisions 
to save a bit of money buying chips. 
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; 3 5 S « 


21ft 2* 

23ft 

%£ US 

4ft 4ft 

m 

946 9ft 
12, »» 
Hi 9 

Uft 9ft 

ulk 2616 

Mft 

42ft a 

vn ^ 

I s DC 
T ® 

9ft 20 

inbt 

7ft X* 

if 

15ft 13 

6846 674* 


2Btt> 12V* CaastF 30 

38ft 25ft CtMBc JO 5 4 

1146 4ft CootSI 986 

26ft U Cot»Lb 281 

56ft 32 CocoBtl Ji 25 42 

27 lift coevr t 496 

7716 l« Ccammt • 54 

19 -916 Cotaons 376 

Mft 1016 Cot Fats 330 

2816 21ft CScoo A JO 24 16 

28 ISftCotnO* 48 U 113 

25ft 1946 CtaGos 140 67 50 

19ft 12ft ColoNt • Kg 

2 9ft 10ft ColorSy . ' 292 

TOft 6ft Cooxrir 180 

33ft 15ft Contests 191 

68ft 44ft.CH»rtC 2J0 XB 247 
4216 34ft CmBstl* MB 34) 209 
49 52 CmClr 1J4 20 47 

3316 2516 CmcriJ * 40 Z1 638 
19ft 14ft CmcFdS 17 

17ft 10ft CmlShB- J* 33 123 

28 • 8ft CimrHo , U3 

20ft 10ft ComSMB .120 J. 347 
23ft lift CinpCdS „ «7 

I7ft TOft OnpQrs M 16 919 


12ft 246 CCTC 
746 MCnwh' 
Hft 7ft cncptl* 
19 11 ConcCm 

64 36Vr Conifer 
14 11 CnCap 

12ft 7ft CCOP5 
63ft 49 CnsPap 
2316 9ft CMRlI 
Tift 4ft Com* 

- 3ft 1ft CooprO 
5V. 146 Coaort. 
31ft 22ft Coots B 
Mft 5ft Copytot 
19ft. W Ctnb 
44]* 31ft Core5t 
4n ft Coras 
W* BV. Costco 
1346 SftCrtfmte 
21ft 7ft CrzEilS 

31ft 16ft crams 

2646 TOft CfOSTT 
2446 72ft CrMhtS 
an 21ft Croat pt 
19 13ft CwnB* 
V 111* CoUnFr 
28 ft IVft CuHum 
28ft 74ft Cyprus 
73ft Aft CypSam 


eta, via, ram won low 1 pm. cbv* 


746 

45 

Mft— ft 
27ft + ft 
44ft + ft 

lift + ft 

25ft + 46 

5716 

2916 

1916 + ft 
19ft— ft 
1416—16 
37ft— ft 
10ft 

25 +16 

35ft— ft 
264b 
12ft 

1546 + ft 
1316 + 16 
25V. + ft 
i 24ft— ft 
34 

I 14ft— ft 
13ft + 46 
, 9ft— 1b 
l 2146 
5746 + 16 
3416 + 16 
48 —1ft 
29ft + ft 
17ft— ft 
16ft 

946— ft 
17ft + ft 
17ft + ft 
14 + ft 

-5KJ- ft 

6ft +; ft 
179b— ft 
Oft— ft 

59ft— ft 

sr* 

2ft + ¥• 1 
26ft + ft 
14ft +7M , 
lift + 46 

"m 

13ft + ft 
7ft + ft 
746 + 16 
23ft— ft 
19ft 

: 14ft— ft 


246 

352 

S54 

24 

M0 Z1 63 
1400164 T27 

2.14 2X4 87 

VA0 2J 143 
98 
2002 
3M 
1224 
J8 1.9 386 
1481 
• 2H6 

UA SJ 1279 
3947 
389 
14 
3700 
17 
& 

40 24 573 

Ml 73 49 

13 

JO 1J 33 

JO IS 96 


1916 18ft 
14ft 1£ft 

13 13 

26ft 26ft 
27ft 2716 
11 1 01* 


27ft— ft 
10ft + ft 



.13 

.1 

236 

33 

90S 

OB 

J4 

U 

281 

1J0 

3X 

296 

75 

10 

eft 

JO 

X 

2W 

221 

80 

2* 

IJ 

IJZ 

SA 

18 

XSb 

J 

M 

.96 

33 

59 

118 

04 



93 


33ft 11 
3646 16ft 

11% iSft 

22V. 3 

15ft 9ft 
IBM 1W6 
1116 Sft 
35ft ft 
25ft 9 
23 #46 

19ft 13 
32ft ISft 
»46 18ft 
16 8ft 

lift » 

33 23 

23ft Uft 
43ft 2916 
3946 19ft 
22 lift 
14ft 1QM 


21 — ft 

2246 + ft 

2Tft + ft 

I|.S 

1W6 + * 

17ft— T 

gtt+116 
164b— ft 
37ft 

Eft + * 

Mft 

14 -16 

hv* 

Sit* 

10ft 

36ft 

21ft „ 

7H + % 

1 5ft— * 

kv* 

gie 



3ft 
3ft 

25ft 

3ft 

26ft 

29 181* 

2646 
27 
16ft 

M4 6 l/H 

wo aft 
30ft IP* 
16ft 9ft 
S74* Oft 
31 

38ft 2?ft 
50 M 
Z« 18 
40(6 27 
as am 
21ft Kft 

ft*® 


342 

JO M 544 
J2 3J 14A5 

as 

342 

32 U 291 
1084 
20W 

1J6 Z1 1 
JA 4.1 21 

.14 13 S22 
54 
336 


385 

JO* 4 20 

M2 Z, 380 

359 

15 

TO9 

79 

1586 

1941 

m 

■* 3 s 

39 

* ”A 

MAP2J ^44 

43 

S3 


«e J « 
me J 59 
JDa 11 • 2g 

MO It 1800 
474 

140 35 573 

144 IS S 
ja .9 a 
J« u 49 
37A 

448 

68 

MU 228 

uou a 

4ft>34 3M 
1J»0 1J 51 
1X0 3J 169 
.18* J « 
MO 18 W 
ixo 73 a 

M0 XJ 12 


1816— 16 
151* 

t3ft— ft 
4ft + ft 
18 + ft 
8ft + ft 
167 —1 
12ft 
9ft 

31ft— (6 

33 — ft 

3S$S 

s&:& 

35*. . 

2316— ft 
36 + ft 

29ft + ft 
37ft + ft 
as + ft 

5ft 

zn*— ft 

29ft + ft 

raft— » 
20ft— ft 
34ft + ft 

14ft + ft 
3116 + ft 
32ft +4 
10ft— 1b 
4416 

T31* + ft 
12ft + ft 
13ft 
33ft 


23ft 22 
ZIft 2316 
lift lift 
18* UW 
22ft 22ft 
4ft Aft 

10* 10ft 
14* J4ft 
7ft 7* 

23* 22ft 

lift 10ft 
TV. 3ft 
28(6 27ft 
22ft 21ft 
40ft 40ft 
34 33 

17ft 17ft 
15ft 1516 


PExtfG 

FFM1C 
PRO Col 


1 JO 1J 
J4e IJ 
t 


FIFfWW 

FIFIBh J2 

fK ,3 
RB. 3 

FNC^n 15 

FPaoFn 

I* 

w* 

F3WC3 JW 

Ffvnnr* X* 

PfWFn J8 

(flnM 


24 23ft 
27ft V 
24ft 24 
19ft « 
lift 11 
33ft Eft 
33 32ft 
30ft 30 
lift 

§^26 
4^ S5 

24ft 2416 
39ft 39ft 
26ft 25ft 

«« 
38 ft a 
28ft a 

iDft » 
14ft 13ft 
2ft 22ft 
4ft 4ft 


12 Month 
HBim statt 

lift 5*. Rmc 
15V. Oft FUo 
18ft 9V» FUo 
43 32ft For/ 
34ft 21 Fort 
lift Sft Foru 
Uft 11(6 Free 
32ft 1516 Fr«fi 
21ft 5* Fretl 
35ft 20(6 Fidrl 


5eMk> Net 

Ot». ftt Wfc men u* 3 PM. O*. 


7ft 
W6 
19 
9 

9ft 

<9# 

Aft ... 

* GuostS 


Uft Oft HBO 
9ft 4ft HMD 
9 3ft 
19 *ft 
74ft 54ft 

a 14 ft 

lift av* 

69 34(6 

Mft 11 
IB 101* 

26ft 17ft 
Mft ISft 
3916 13ft 
17 Aft 
V T7ft 

a 15 

46ft 34 
36ft 22ft 
31V6 1516 
«*. 33ft 
25ft 14 
33 17ft 

» Bft 

33ft 22ft 
19 10ft 


Eft 19 
18*6 0ft 

r 4 

20ft 10ft 
13ft Sft 
36ft Mft 
47ft 32ft 
lift Wft 
30ft 16ft 
20 9 

27ft 9ft 
17ft Oft 
25ft 12(4 
13 «ft 
22ft Aft 
Uft 7 
42 16ft 
14ft 416 
Mft 4ft 
3416 12(6 
35* 15ft 
15 7ft 
16M 1216 
17(6 8ft 
17ft 10ft 
35 ft a 
15*. 8ft 
30 15ft 
22ft 14* 
20ft 8ft 
13% 9ft 
Uft 
Oft 
1ft 
27ft 
lift 


259 

JOS A 519 
M J 177 
M ZS 269 
•IM A S3 
M 10 4218 
.40 U 723 
JO XI 40 
1*90 

JA 1.1 324 


M2 A.I 14 
1B01 
154 

JO M 04 
952 
57 
1275 
56 
32 
10669 
2S72 

XOt 3 406 
120 

JS IJ A21 
J2 M 109 
46 

J4 3 553 
J* 3J 222 
7D 

1423 

347 

s a m 6 

«9 

367 

304 

112 


917 
179 
721 
. 170 
JA J 10 
-33a 10 149 

90 

U0 40 1738 
MS M 473 
303 
A8 

m 

432 

.14 J 70S 
531 

t 3*75 
1X0 U 26* 
M3 
937 

JO 23 3 

207 

M0 25 5 

A 13 173 

483 

X0 1.9 34 

.IN A 451 
.14 J 977 


.14 J 590 
521 
284 
584 
1779 
5*0 

Ut U 91 
1.10b 3X a 
606 
140 
83 

t 175 
I BO 
224 
136 
255 
257 
■732 
7716 
1232 

1397 

926 

" “ J 

73 

34 

290 

1119 

*s 

11 

JO 27 

1803 

a 6i a 

15AA 


22*6 +Zft 

ZZzZ 
Jg5 + ft 

ia=g 

7ft + ft 
116 
73 

19ft +!¥■ 

30 ft + ft 

29* + £ 
11 + Jb 
3ft— ft 
28ft 

SS-* 

SS-ft 

15V. 


26ft II 

am a* 

2T1b 13*6 

73* 5* 

om 46ft 
38* aft 

63* 53 
14* 6ft 
16ft 10 
W6 lift 
23* 72ft 
16ft 7 


16ft + 16 
131b 

23ft— * 

15ft 

46* 

4ft 

39ft— * 
35ft— lft 
56ft- ft 
82 

aft— ft 
lift 
7ft 

1M6 + » 
21ft— ft 

® + ft 

67 

28ft + ft 

I6lb— ft 

UV.-V6 

»-* 

&-A 

22ft 

24 +16 
2716 + 16 
34ft— ft 
1916— ft 
11 —ft 
E*— * 
32*— ft 
3Bft + 16 
14 + ft 
5316 — * 
26 —ft 
33ft— ft 
«* + ft 


tO* + ft 

Mft 

39* + ft 
2616 +1 
lift— (6 
Eft + 16 
a 

a —Vi 

iSft + u 

22ft— (6 

4ft— ft 


25* 13 

» a 
15ft Aft 
28ft 12 
80ft 82ft 
22* Eft 
27 Uft 
20ft 8ft 
23ft M 
44ft 32 
68(6 41 

28ft 18* 
9ft 4* 
17* Sft 
34ft Uft 

stir 

0ft 34ft 
14* Aft 
75 28* 

25* 8ft 
16 7ft 
29ft Uft 


10* 3ft 
lift .5 
35 73 

39ft Mft 
19* 9ft 
4lft 30* 
Eft Uft 
368b 16ft 
13* 8* 
E 10ft 
22* 15* 
53ft 33 
51 30ft 
38* 26U 

33ft 9ft 
2* 38ft 
20ft 33ft 


224 

715B 

298 

1 443 

14L*1 ,i5 

.120 J 1*36 
-30 i 30 
.14 J 1336 
it U 114 
1J0S 26 59 

XOa U 1544 
S3 1.1 342 
580 

m 

462 

lw2 

J5 AW 

I JO 23 701 


Monttw 
MfraNf 
tWansC ' 
Monti 1 3 
MarkSS 1 
MflKtPP 
Mscois 
AAastor 
MatrxS 

Maxcre 

Maxtra 

WCCrm 

MadDbt 


7ft 7* 
14(6 14 
15ft 14ft 
38 3715 

27* Mft 
Sft 5ft 
15ft Mft 
19* 19ft 
4* 5(6 
32* Eft 


7ft + ft 
74Vl — ft 
ISft + ft 
a + ft 
27 + ft 

5* + ft 
14V.— ft 
19* + ft 
5ft—* 
32* + ft 


=7* "ofc 

34v, a 
Mft 23ft 
II* lift 
22* 22* 
28* V 
4ft 4* 
8 7* 

58* 54ft 
47* 44 
lift 18* 
13ft 13ft 
19ft 19* 
27ft Mft 
15* 15ft 
27* 27 
20 * 20 * 
8* Aft 
8ft OH 

a* zi 

24ft 24* 
lift lift 
13* 13* 

a Eft 

7 A* 
10ft 9* 


■atilt 

Eft— ft 
24 

11* + ft 
22* 

25ft +1* 

4 ft 

55* +1* 
40* + * 
10*— * 
Uft — * 
19ft + ft 
27ft +1 
ISft 

V — ft 
20* + ft 
B* + ft 
8ft + ft 

s*± a 

mo 

I3ft 

21ft— ft 

7 

70 — ft 


9* 9ft 
' A* f* 
Mb 8* 
19ft 18* 
72* 71 
17(6 17ft 
76* 16V) 
30* 29* 
71 48ft 
a 27ft 
13ft 13(6 
Oft 23 
4ft 4* 

a 27 * 
26* 20 
Mft 25ft 
M* Mft 
15* 1Mb 

23 3. 

HU. 20* 
39* 39* 
34* 34ft 
24* Oft 

Oft 23ft 

2s* a 
19ft ra* 
27 aft 

13 12ft 


Eft 20ft Jocoban 50 U 15* 
6 J«£«- -1*0 17 4761 

^ > 'S 

M* 17* Jorlca .10 J 762 

76* 9ft Jonlcbt .15* W 

17 9* Jonel A .15# 953 

39 22ft Juno ^ 44 

20* 12* Jistbt A TS 37 


9* + ft 
6*- ft 
•ft— ft 
1Mb + ft 
72* 

27* + ft 

71* 

Eft— 16 

4* 

Eft + * 
27* + ft 
Mft + ft 
Mft + * 
14* 

15* + ft 

23 

20*— ft 
39* + * 
34* + * 
M — ft 
42ft— ft 
23* + ft 
28* + * 
19ft— ft 
20ft- ft 
12ft- ft 


2Sft + * 

9* + ft 

serf 

19 + ft 

lift 

29* 

aft— ft 

IS*-* 
22ft— ft 
lift + ft 

SUE 

W 

15ft— ft 
11* + ft 
39ft +1 
17* + ft 
7ft 
23ft 

73 + * 

14ft + * 
Mft 

15* + ft 
14 — ft 
30ft + ft 
14* + ft 
17 — ft 
30* + * 
Uft + ft 
12ft + * 
14*— ft 
14ft- ft 
4* + ft 
32*— ft 
» + ft 


29ft 28* 28* 

% t* 9 ™:* 

Uft lift 12* + ft 
55ft 5416 51*—* 
IS* 25 25ft + ft 
75* 15 75* + ft 

14* If 149k „ 

» Eft 38ft— ft 
15ft 15* 15ft + * 


KLA 938 

Komon J2 IX 3jg» 
Korchr 202 

Kosiar AS 

KIVSV A JO IJ 17 
Kamps 40 IJ 342 
KvCnLI 1.10 Zl 72 
KayTm* 34 

KmcnW 30 

KIrvMr* X JW 
Kiwar X U to 
Kuteu IX 390 


72 21ft 
29* am 
Eft 19* 
9 8* 

§ 5* 

13ft 13ft 
10* 16ft 
20ft 19ft 
1 2ft 13* 


14 13 

15* 15V. 
13ft ]3 
IBM 17 
ao 7B 
20ft 19 
34 23* 

28ft 19* 
a a* 
41* 41ft 
63* 61* 

26 * a 
Bft IVb 

A* 6(6 

0*13 

U 13* 
64 01* 

13ft 13* 
71 69ft 
22ft 21* 


Eft— * 
29ft + * 
20ft— ft 
9 + ft 

55 — S 

34ft — * 
S2ft— ft 
7ft 

lfl* + ft 
20ft + * 
Uft 


Uft— 1 
15* + ft 
13* + * 
18 — ft 
73 — * 
1?*-* 
23* „ 

20* + ft 
a*— * 
41ft- * 
42* -1* 

a - v. 

6* + « 
171b— ft 
69ft + ft 
14 + * 

04 +2 

13* + ft 
69* + * 
22* + * 

a* + * 


4ft 4ft 

32* 3?* 

34 ft a* 

16* 15ft 
24ft 24 
ra* W 
17ft 10ft 
a 19* 

45ft 45ft 
44ft 44 
32ft 32* 
45* 44ft 
I* 8ft 

E* Eft 

A 4* 

43 4} 

Mft 14ft 
29ft 79 
40 45ft 
20ft 20ft 


4ft 

Oft + ft 
S —ft 
30*— * 
17ft + * 
34*— ft 
10* +1 
M 

ISft- lb 
17ft 

a 

45ft 

44 —ft 
32* . 

45* + ft 

8* + ft 

W-A 

43 + * 
14* + ft 
29ft + ft 
45* + ft 
29ft— ft 


niuamti 

HWi Low Matt 

13 A* 

47 MW 
Mft 12* 

25* 16ft 
19* IS* 

12 9* 

19ft 9ft 
23ft 0 
a* lift 
37ft 77* 

47* a* 

«* 24* 

25 IS* 

27ft 20 
13ft 7* 

EW 12ft 
B* 5ft 
35* 17 
E* 71 
44 32* 

11 9* 

77ft 3ft 
41* 13ft 
11* Oft 
96* M 
28* 20* 

9ft 39ft 
10* Oft 
" 19ft 
M* 

5* 

79ft 
lift 
Uft 
23* 

4 

40 V. 

35 


Salas In Net 1 nMontn 

Ol*. VS. IOCE. HW LOW J PM. OlM I HWl LOWSNtt 


Dt». YU. 1«b NU LOw 3 PJA. CWVk 



.40 12 2903 
■40r 2.9 93 

JO J 1391 
E 

.40 2X 26 
1X0 2X 10 
460 

.92 a a mi 
155 

150 7X 251 
JO 33 235 
2X0 7.1 54 

709 
31 
26 
1063 


7ft 3ft 
a an 
49* 34* 
40 20* 

41ft 77 
34ft Mft 
Mft 16ft 
M 10ft 
22 75ft 
25V) J4 
Eft AVk 
73* ID* 
04 37ft 
a 2 dvj 
49* 37ft 
22ft Uft 


OMi Co „ 
OpfIGp JJ 
OWoCai 1JI 
OtdKnts XO 
Old Rep JO 
OkJStn s MO 

OmnJcm .90 

OncBei 32 

OpttcC 

OptlcR 

Oradea 

Orbit 

OMB A S3 
OsbkTH JO 
OttrTP Z92 
OwenMn 32 


5 Oft 
36* 35* 
40 45 

25 24* 

27ft 27ft 

a 27* 

25V. 25* 

19 IB* 
Eft 19ft 

10* ra* 

72 50* 

raw ra* 
Mft 79 
30* 30ft 
47* 47ft 
70 19ft 


4ft— lb 
35*— ft 
45ft— * 
24ft— ft 
27ft— ft 
27* 

2Sft + ft 
IS* — * 
19*— * 
10* — * 
72 +1 

10ft 

79 

30ft + * 

47ft— ft 

a + ft 



7ft + ft 
45ft + * 
58* 

23ft 

14*— * 
IS* +1 
24*— * 
75* +1 
22*— * 
20* 

18* 

19 — * 
Eft + ft 
25ft — lft 
S3 + * 
MU +1* 
Mft — ft 
17* + ft 
31* 

8ft— * 
24* + ft 
74 + ft 

27ft— ft 
25ft + * 
27*— 1 
34ft 
M +1 
26* + ft 

IT*— * 
30 —ft 
7ft 

30* + * 
17ft— 1b 
29*— * 
Eft + ft 
30 

3*— ft 
48 +1 

13ft 

44 + ft 

U 

27ft— * 
a + ft 
10* — ft 
1716 + ft 
23ft + ft 


raft 7#i auodnt to 

20ft 12 QuofcCh SO 73 107 

34* 76 Ouontm 5C2 

20* 8* Qubdea 034 


It W6 Uft 
ISft 17* 18ft 
25ft 72 Eft— 3ft 
19 10* 18ft + * 


25* 17* 
15ft 8ft 

49 30ft 

a 20ft 

15ft 7 
16 0 
Sft 4ft 
35 19ft 
II 14* 
10* 38ft 
41ft 72 
lift 5 
19* lift 
41ft a* 
IS 7ft 
45* 30* 
10 10ft 
164b 9ft 
Eft 12ft 
10ft 4* 
M 27 
41 14 


29* UftSCISv 508 

20* IJ* SEI _ 32 

M* 5ft 5HLSVS 371 

57* «3ft 5KF AB LWe 2.1 160 


J2 19 76 

69 

1.16 V 633 
Ml 
579 

a 

a 27 256 
03 

.150 S MS 
Jft .9 2977 
1 36 22 334 
345 
339 

1.18 15 90 

62 

1.10 II 216 
774 

240 

.160 J 90 

481 

*" & 


24* 34* 
9* Oft 
43ft 43* 
26ft Mft 
11* lift 
18ft 10ft 
7ft 7ft 
32ft E 
U 15ft 
68ft 67* 
35* 34* 
I* Bft 
17ft 16ft 
31ft 31 
f* 9* 
M 35ft 


6* 6ft 

3< 33* 


Mft— * 
9ft 

43ft— ft 

26* 

lift 

10ft + ft 

7ft 

32ft + * 
15ft— ft 
68ft 

3**— 1* 
SU— ft 
Uft— * 
31 

9*— * 
35* + * 
14* 

14* + ft 
72 
6ft 

33ft + ft 
a + * 


30* ini SEI 
M* 5ft 5HL 


27ft Mft 27* + * 
M 25* 25*— * 
Eft Eft Eft 
55ft Sft Sft- ft 


22ft + * 
7ft 
Eft 

21 —ft 
41*— ft 
15ft 

7* + lb 
30* + * 
ID 

97 + * 

M + * 
48* 

Mft— ft 
22*— ft 
42ft + ft 

25ft— ft 
25* + ft 

% + * 

54* + * 

1 T2 

2Sft— * 

*3* + * 

23 +* 


E(6 + ft 
52 +3* 

9ft— ft 
E* 

150 +7 

Uft + * 
M 
Sft 

17*— * 
15* + * 
23ft + ft 
24 — ft 
27ft + ft 
19ft . 
2Jft— ft 
13* + * 
7ft— ft 
18ft + ft 
14 + ft 

55* +lft 
35ft 

2016— ft 
59 — * 
23* + * 
42 + ft 

E(6 — * 
2276 

25ft— ft 
34 + * 

74ft + ft 
71 

8* + ft 
49 +2ft 
54* + ft 
73 — * 
0* + ft 


X7 4 W 
ASt IX 610 
J4 3 E4 
UP XI 501 
452 

U6 3.7 6003 
187 
140 

5 

170 

81 

k 547 

J2 IX 476 

M 1.1 1 

sum a 

504 

JO 45 142 
.92 39 52 

J05 X 609 
JX tJ2 iU 
.10 U 12 
71 Zl 3306 
2X4 4.1 E7 

J4 |J 271 
1 .10 J 912 

J 4 12 


.Mr x g 
JOB IJ 825 
34 I 

JO 13 SB 


X7 X 243 
117 

55 

« u » 

X0 IJ 327 
79 

76 14 *0 

2909 
.93 2JJ 17 
5E 
214 

i 30 20 517 
JO 7-1 5 

JJ U 1 
.12 10 234 
1W 
57 
1901 
149 
1455 
176 
IE 
34 

.12 X 70 





39* 14W 
17* II* 
M 15* 
Uft 10* 
75* 22ft 
7ft lft 
IE 111ft 
31ft 8 
lift 2* 
33ft 21ft 
40ft 22* 
V 5ft 
45ft 14ft 
19* 9ft 

a* 11 * 

32 Eft 
19ft 9ft 
24ft Bft 
25* )B 
Uft 12 
MV. 74 
25ft lift 
741k Bft 
15ft 8ft 
20ft Sft 
79 24 

42ft 28ft 

a u 

25* 15 
11 4ft 

a* 19ft 


TCBYs 

tcf 

TS Hid 
TSO 
Tandem 
Tendon 

Tecum Z20q 25 

Teknwd 

Telco 

TtcmA s 

Ticmwi 

TetPlin 

Teterds J4 A 
T elabs 

Teutons XI 1 

Tennant .94 A8 

Titrates 

3Com 

TopMkt 

TrOkAu 

TmMuS 

Tmwck 

TriStar 

TrkxJSy 

T rimed t 

TruSJO 50 15 
Tirlcp US X9 
TwesMfit 
20Cnlns 33 15 
TYcoTy 

Tyson* X4 .1 


27ft 20* 
ISft 75ft 
25ft 25ft 
14 Uft 
71ft 09 
5* 4ft 
124ft 126ft 
15ft 15* 
4ft 4ft 
30* » 

41 40ft 
Aft 51k 
44 42* 

IS* ISft 
22ft 22ft 
32 3116 

14* Uft 
19* 18* 
MW Mft 
14* M 
77ft 27ft 
17 10* 

lift lift 
13* 13 
lift 10 

37ft 33 
Eft 32* 
17 * 10 * 
lift Eft 
70ft 9ft 
Eto 31ft 


74 —1 

73 + ft 

SOW + ft 
54*— * 
Eft— ft 
47* 

13 

15ft— * 
24 + ft 

4 + * 

Sft 

13ft + ft 
a — * 

31*— * 

75 

34ft + * 
22 + ft 
50ft + ft 
17ft— ft 
23ft 

’ift + ft 

12ft — ft 
35 + ft 

Ri& 

31ft— ft 
13* — ft 
40*— * 
11 

+ Z 

21* +1 

EftlS 
22* + * 

47 — * 

241b + ft 

41ft + * 
77 
91b 
7* 

10ft 

40* + * 
14* + ft 

47* + * 
33ft + ft 
IS*— ft 
22* + ft 
34 +1ft 
46ft— * 

r±a 

19* 

Uft— ft 
29ft + * 

k-fc 

17ft— ft 
Eft + * 
33ft 
5* 

Oft + ft 
9*— ft 


77 — ft 
15*— ft 
25* 

13*— ft 
71* +2 
Sft + ft 
126ft— 1 
15ft 

4ft— ft 
306 + ft 
41 + * 

A 

42ft— ft 
15ft— ft 
22ft + ft 
31*4 

16ft— * 
19ft + ft 
Mft +lft 
74* + * 
27ft 

16*— * 
lift + ft 
13*— ft 
16ft 
37ft 

32*— * 
IS*— 1* 
Eft + ft 
707b + ft 
E +1* 





57 

16* 




405 

12* 




327 





B& 



-I0P 

s 

721 

2t* 


172 

3X 

169 


E UnPInlr 

.10* 

J 

a 








X4 





1X8 

45 

279 

23* 


1X4 

15 

302 

E 


1X0 

5X 

4 

27ft 


50 

ZH 

a 


22* UFIreC 

XO 

Z9 

19 

a 

Aft UHltCr 



>62 

8* 


17ft Utdlns 
34* UtdSvrs 
Eft US Be 5 
9ft USHItC 
18ft U5Sur 
7ft USTrk 
Eft USTrS 
13ft USIptn 
26ft UnTelov 


22ft Eft 
» 2SW 
2B9. Mft 
II* lift 
77 Mft 
Sft 8* 
Eft 39* 
19 Uft 
31* 31* 


15ft 

12ft + ft 
73*— ft 
7ft + * 
21 ft + lb 

a + * 

35* — * 
48 + ft 

Eft 

23* + ft 
29* + * 
27ft 
U 

a + * 
a + ft 
22ft 
2 Sft 

23ft + * 
lift + ft 
26*— * 
S* + ft 
39* + * 
19 + ft 

31 U. 


35ft 24ft UVoBO 1X4 Zl 360 
41 * 25ft UnvFm 68 

17ft aft UnvHH J3o 34 I7A 
Uft 10ft UFSBk XO Z7 IE 


13ft V Band 
8* VLSI 
U VM Sft S 
3ft Valid La 
E* VdlFSL 
34ft VOIMII 
2ft Vontrax 
10* VI corp 
9* VlewMs 
16 Viking 
10ft Vlponl 
12ft Vtrutks 
3* Vodovl 
U Volt In! 
40* Volvo 


33* 31ft 31ft 
37* ]6ft 36ft— * 
9* 9* 9* 

15 Uft 14* 


40* 23* 

30 17ft 
Eft Mft 

32* a* 
Eft 15* 
22ft 15ft 
31ft 12ft 
Eft 24* 
32* IB* 
Bft 15 
20ft 13* 
25ft 74ft 
21ft lift 

24 VC, ink 

Mft 10ft 
Eft Eft 

31 35ft 
Aft 2ft 

44ft Eft 
04 B* 
30* 76* 
30 19* 

Mft 7* 
9ft Sft 
39 10ft 
22* 16ft 

25 10 
29ft 12ft 


WOE U2o: 
Wotbrn X0 
WtfiE 1-28 . 

wfsl 9 xa : 

WMSSs XI 
WotrfGl -lAe 
Wottalnd X4e 
WousF XI 
Wei bill 
Warnar 
wnCop 
WstFSL 
WstnPb 
WtTlA 

WmorC XO 
WstwOn 
Wettra 1X4 
Wicat 

WIlvJA 1.W 

wiHmti ut 

WIIUL 

WllmTs 72 

WllmF 

Wtndmr 

WOW 

Wortfws 36 
Wyman X0 . 
wn* 


29* 28* 
15ft ISft 
44 43 

5 4* 

30* 36* 

12* 11* 
17 16ft 
23* 23* 
14* 14Vj 
77 35 

4ft 4ft 

29 a* 

49* 49 


36(6 36 
22ft 73 
29ft 29* 
29* 28ft 
32ft 32 
19ft 18* 
IS* 18ft 
34ft 34 
E* E* 
72 Eft 
15ft 14ft 

32 2 lft 

14ft 14ft 
15* Mft 
23ft 23* 
44 42* 

47* 44ft 

2ft 2ft 
43 42ft 
60ft 58ft 
20ft 19* 

33 32 
lift lift 

no a 

19* 19* 
21* Eft 
20* 50* 
22ft 21ft 


29* + * 
15ft + * 
44 +1 

4ft + ft 
36*— * 
39ft + * 
Sft 

»*— ft 

17 + ft 

23* 

14* + ft 
30 — ft 
4ft 

a + * 

49ft— ft 


28*— ft 
Mft— ft 
22* + W 


a 15 XL Data 
38ft B XOMA 
13 4* XkW 

22* lift XWex 
Uft 10* Xw*n 


41ft 30* YkwFs X8 IX 1233 


Eft 20* ZanNII XO Z7 147 
03ft 38* ZlonUt IX* 32 43 


77V) 26* 26* 

a 2 oft a +i 
n* n it* + * 

14ft 13ft 14ft + * 
16* 15* ISft— * 


E E E +1 


21* 21* 21* + ft 

44 45* 45* 


Hies dayk 

AY1LX 


3pJTL 


n Month 

Utah Low Stott 


SlL IPJfL 

TtthHtaliLow Onat-OV 


Sales Howes are unofficial. Yearly blptis and laws reflect 
ttie prevtouk S weeks ph» me current week, but not the latest 
traiBno day. Where a solK or stock dividend tmeuntino ta M 
percenter more ho> been poM. me year's WaMuwr an oe and 
dividend are shown tor Hie new stack onfv. Unless otherwise 
noted, rates of dividends ore annual disbursement* based on 
the latest declaration, 
a — dividend also estrolslTI 
b — annual rate of dividend Plus stock tfvUeadXI 
c — liquidating dhtidendxi 
cld— adtadyi 
d — ■ new yearly towyi 

b — dividend declared or paid In preceding 12 monfinXl 
»— dividend mccmoiSan funds. auUect to 15% mawaeidence 
tax. 

I — tSvMend declared otter spllt-up or stock dividend. 

1 — dfvtdend paid ffds veer, omitted, deferred, or no action 
taken et latest Addend meedna. 

k— dividend declared or bold this year, an accumulative 
tone wttn dividends In arrears. 

n —new taut in the past S3 weeks. The UbMomt range begins 
with the Mart of trading, 
nd— next day delivery. 

P/E — pricraarataB ratio. 

r — dlvktand declared or eoU In encaBna 1? months, ptue 
uoefc dividend. 

0— stock split. DIvtdBNl beams wtth date at spUL 

sfc— sate. 

t— dhrkfend paid In stock In preceding 12 months, e s timated 
cash value on eKOtvidend arex-dtstrlbutian dale, 
u — new yearly high, 
v— trading hotted. 

y)— taten tow ter or receivership W befog rewport Usd un- 
der me Bankruptcy Art, or securttlra assumed bv such cam- 
pghlK, 

wd— when dtatrRwfBd. 
wl— whan Issued, 
ww— with warrants, 
x — ox-dJvtdend or m-rtgtib. 
xtHs — ax-dlstrUwtioa 
xiv— wtthevt nampiis. 
y— ex-«videadond Mgs In ML 

yld— yield, 

t— ■ soles In full. 


75 13* 

lift 10* 
29* 17ft 
23* 15* 
20* 10»% 
12* 7* 
5* 2ft 
lift Aft 
2ft 1* 
a* 12 ft 
10ft 4* 
29* 19ft 
8* 4ft 
3* lft 
12* Bft 
151b 12 
9ft 0 
lift 4* 
4 1* 

4 ]* 

15ft 7ft 
U 7* 
Mft 9ft 
Eft Uft 
91e 5* 


9 Aft 
lft ft 
10 7* 

10* AH 
29* 17* 
21 Bft 
20 8 * 
22* 17 
8 3* 

13* 7* 
17* 7ft 
7ft Z* 
14* 7ft 
7ft 4ft 
4ft 2ft 
23* 15 
IDft 8ft 
Uft Oft 
E 23* 
13ft 4ft 


TotiPtg 

TmsLx 

TmaTec 

Tronian 

TliSM 

TrioCps 

TriHms 

TrkSex 

TubMex 

TurnBd 

TmBdpf 

TumrC 

TmEa 

USR Ind 

Ultra 

Unlcorp 

Unknar 

unVlvn 
UFaodA 
U FoadB 
Lft Mad 
UnltelV 
UnvCm 
UnvPot 
USACof 


VHT 

VHTwf 

VST 

VTXn 

VoIspts 

VonoTc 

VerH 

VtAmC 

VtRali 

Vrmtl 

Versorn 

Vortpie 

ViataCh 

Vlcon 

Vlntoe 

Vlrco 

VWGAn 

VopMx 

VulcCp 

Vyouat 


(Ctvrfmneri) 

JA 17 67 

Hr i I 9 
X0 10 13 38 

X4 2X 13 1 

6 39 

17 SO 

M 

506 40 

3 58 

2S 

1000 

1JQ 47 11 13 

X0eHL718t 243 

n 

XPe X 40 327 
X0 40 17 204 

1X2017X 51 

16 89 

.10 33 44 38 

44 IB 

133H5X 7 

77 3 

18 51 

12S11L7 72 

J9e 34 U E 


» 22* 
T4H 13* 
27 aovi 
Eft 21ft 
18* 17* 
10* 9ft 
Sft 3M 
10* 10ft 
2ft 2* 
19* 19* 
10* 10* 
27V* 27* 
7ft 7ft 
1* I* 
12* 12ft 
14ft 14* 
Sft 8ft 
10ft 10ft 
2ft 2ft 
2* 2ft 
7ft 7* 
Bft Bft 
U* Uft 
13ft T3(b 
Bft Bft 


22ft— ft 

14 + * 

20ft— ft 
21ft— * 
U 

9ft— * 
3ft— « 
10ft— ft 
2* 

19*—* 
10* + ft 
27* + ft 
7ft + ft 
1*— ft 
Uft + ft 
141b 

tft + * 

two — ft 
2ft + ft 
2ft 

7ft + ft 
Bft 
12ft 
13ft 

Bft— ft 


1.13B1Z2 B 
15 
22 
30 
9 

-40b 20 U 


X4 J 11 
33 18 12 
X0 43 12 
XQO 2J 20 
117 


70 8 
47 ft 

73 9* 
12 9ft 

oo a* 
26 20* 
» 11* 
M 20ft 
37 7ft 
116 10 
It 15* 
U 6* 

74 Uft 

» 7 

50 2ft 

12 19* 

13 0* 

7 9* 

5 29* 
3 7 


7* 7ft— ft 
ft ft 
9 9* + ft 

9* 9ft— * 
27* 37ft— ft 
30ft 20(b— ft 
ID* lift + 1b 
E* 20ft + ft 
7* 7*— ft 

9ft 9ft + ft 
15* 15ft + ft 
6* 6ft 
73 73 + lb 

7 7 

2ft 21b 
19ft 19ft— ft 
BH BH— ft 
9* 9ft + ft 
29* 29*— * 
7 7 


7 

4ft 

2ft WTC 
lft WlkEne 


150 

52 

6* 

2ft 

a 

10ft wanpB 

-u 

IX 2452 

15* 

a* 

ID* wondC 

.11 

J 2 

15* 

7ft 

i_ WrnCpt 


23 119 

4* 

16* 

6% weehHo 


7 140 

12ft 


IM IS wshpflt 128 J M 202 184 
27ft 21ft WRIT <28 50 23 49 25* 

ID* eft WOtBCA JO 22 13 A 9ft 

2* * WtMrd 16 2* 

9ft 5ft Weblnv JOell.l 22 20 6ft 

ft * Weblnwt 58 S 

3ft S W*benr Tffl I 


3ft S Webeor 
3* 2ft wedco 
17* 11* Wtadetn 1X1 102 
12ft 7ft WtWTb 
9ft 6ft Weidtrn 
a* n* wellcos 25 IJ 
}* lft WBUAri 
5ft 2* weterd 
51* 35ft Wesco JO IJ 
2ft ft wespep 
55* 46* WTexpl 4X8 &3 
58ft 26* WAmBc J0 15 14 
17ft 9* Wstbrg JO 13 
31* 9ft WDigHI 17 

0* 3ft WstHHh 10 

Eft 13ft WIRET 1.12 5J 
23* ID* WhrEn* 

3 « WlcMta 

7 3* Widest 

4* 2 Wlckeswt . 

39ft 29* WIckPfAUO Zl 
12* 8* Wiener X0 42 

21* 15ft Whlfln 1X0O 9J 
3* 2ft WoHHB 
20* 14* Wdstrai xo 2X 
ISft 8b worttm 
23* Mft Wrathr X2 .1 


150 A* o* 0* 
52 2ft 2 2 - 

M2 15ft 15ft 15* 

2 15* 15* I5M. 
119 6* 6* 6* 

140 121b 11* Uft 
202 184 177ft 184 
49 25ft 25* 25ft- 

16 2* 2* 2* 

n n 

182 I % %■ 


4 2ft 
7 E 16ft 

20 11 * 

12 3 7ft 

0 7 19 

2 8 1* 

17 5 

18 

1008 53ft 
14 5 46ft 

13 15 Uft 

17 2275 23 

16 32 3ft 


WIRET 1.12 SJ 20 3622 19* 

WhrEn a 16 El 12ft 

WlcMta 79 lft 

Wlckas 13 7480 4 

Wlckeswt 107 2ft 

WlckPfAZSO Zl 80 30* 

Wiener X8 42 16 2 9ft 

Whlfln lXOa 92 7 7 IS* 

WoHHB 7 3ft 

Wdstrai xo 2X 15 10 20ft 

worttm 79 8* 

Wrathr X2 .1 98 18* 


2ft 2ft- 
16* 10ft 
lift 11* ■( 
7ft 7ft- 
10ft 19 -l 
1* 1ft- 
4ft 4ft- 

53ft 53ft- 
46ft 46ft -I 
lift 16ft 
22* 73 -I 
3* SU- 
IT* 19ft- 
Uft 11ft- 

1 lft i 
3* 3ft 

2 2 - 

30* 30* -l 

9ft 9ft 
15ft 15* 
3ft 31b 

20ft 20ft 

8ft 0ft- 
18* 18*- 


10ft 4 Yankee 32 0ft Aft 6ft— H 

Mb 7» YnkCo Pf 1.15 Tl7 14 8ft 8* Sft— ft 


7ft 2* Zlmer 


75 3ft Sft 3ft— ft 


immy 
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■ 

i 

a 

u 

■ 

■ 

H 

■ 

■ 

1 

■ 

■ 



a 

a 

a 

a 

a 

a 

■ 

■ 

■ 

■ 


■ 

■ 

■ 

■ 

■ 


H 

■ 

a 


a 

a 

a 

a 

a 

■ 

■ 

■ 

H 

■ 

■ 

■ 

IB 

■ 

■ 



WHY, YOU AW A SK, 
SHOULD WE STUDY 
ABOUT DAYTIME 
AND NIGHTTIME? 


THEY SAY THAT THE 
PERSONALITIES OF SOME 
brothers and sisters 
ARE A5 DIFFERENT A5 
NI6HT AND RAY... 


SO IF IT UJERBfr FOR 
NIGHT AND RAY, YOU 
WOULDN'T KNOW HOW 
ID1HERBJTVDUAREFR0M 
I VDUR BROTHER OR 5I5TER ! 



AN UNFINISHED JOURNEY 

By Siam NaipauL 136 pages. SI 5.95. 
Viking Inc, 40 West 23d Street, New York, 
N. Y. 10010. 


1 Number for 
tea 

4 Seven Years’ 
War treaty site 

9 Make a 

(succeed) 

I3Mrs.Oop 

15 Protestant 
group 

16 Best musical: 
1982 


43 Fit for 

consumption 

45 Bandleader 
Brown 

46 Emulate 
B ct?tk ? 

48 Ex-senator’s 

comeback? 

50 Mahal 

51 Autocrat 

52 Completely 
and finally 


17 Battle 
involving 
retreat? 

19 “So that’s it!" 

20 Prima 
ballerina 

21 TV’s "Di/Trent 


23 Philippine 
palm 

25 Photo, in a roto 

26 Go to great 
lengths? 

30 “Where did 
Idaho?" 

"Wait, !’’ 


56 Lots 

86 Part of Lyra 
61 What teachers 
apply? 

63 Vehicle for 
Blanche? 

64 Downs or salts 

65 Bingo's cousin 

66 Hwys. 

67 First N.Y.C. 
mayor 

68 All ready 


DOWN 


34 Nero’s eggs 

35 Conger 
catchers 

37 Horse of 
another color 

38 Throes of 
hunger 

40 Japanese 
board game 

41 MDU + II 

42 He succeeded 
Churchill 


1 Lug 

2 Custom 

3 It fills some 
tubs 

4 Where to find a 
banner 

5 Itssym.isthe 
caduceus 

6 Prearranges 
illegally 


7 “Say it 

so" 

8 Mountain men 
of Asia 


9 Going crazy? 

10 Beauvais’s 
department 

11 Fin compo- 
nents 

12 Legal charge 
14 Kind of add 
18 Suppresses 
22 J-R-’s business 
24 Very cold 

26 Lassoed 

27 Give the slip to 

28 Windmill parts 

29 Initiate 

31 Wall 
projection 

32 Superman’s 
real name 

33 Carrot’s kin 
36 Artoo-Detoo, 

forme 
39 Setting in 
motion? 

41 Tear off 

43 Relished 

44 Flexible 
47 Youngman 

offering 
49 Baloney 

52 Act of derring- 
do 

53 Grimm heavy 

54 N.K.V.D/S 
predecessor 

55 dos 

(back-to-back) 

57 Deli loaves 

58 Feudal toiler 

59 What X marks 

60 TV attachment 

62 Nolof 

Cambodia 


BEETLE BAILEY 


POOR BUG. HE ALMOST 
GETS TO THE TOP, THEN 
slips Back, x should 
HELP HIM 



ANDYCAPP 


n b i 

f||, 

r you're ^ 

^ PET ^/=5s> 



Wj 






r 


NCTArALL.6Hg etM» CaOMftNV 
fcRJYTBO® tNISTTWeiDOLBr 




U=T 



WIZARD of ID 


© New York Tones, edited by Eugene Malesku. 


DENNIS THE MENACE 



REX MORGAN 


WELL, I M RELIEVED THAT YOU'LL STAY 
OVERNIGHT WITH JOANIE, MISS GALE— 
M M NOT SURE HER MOTHER WILL 



APPRECIATE IT 

ELLEN INSISTS 
ON MAKING 
HER DAUGHTER 
SELF- 

SUFtnCIEHT' 




GARFIELD 


‘Which stheeye 'ibu SAiOYOub keep 

OUT FOR THE ICE-CREAM AV^N?T 


I THAT SCRAMBLE) WORD GAME 
by Henri Arnold end Bob Lee 


Unscramble rinse four Jumbles, 
one letter to aach square, to torm 
lour ordinary wonts. 


DEROO 



zn 



RAGUD 


_LX_ 

a: 


FLART 

E 

AH 




NACUNE 


IT 



|*THE BACHELOR THOUGHT | 
HE'D PURCHASE SOME 
ACREAGE WHILE 
HE WAG STILL THIS. 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 

ft 


m rmm 


Yesterday’s 


(Answers tomorrow) 
Jumbles: AZURE SWAMP FEUDAL CANOPY 


Answer What many a pubic speaker devotes Ws Ite 
H -WORDY" CAUSE 


to— A’ 


WEATHER 


EUROPE 

HIGH 

LOW 



c 

F 

c 

F 


A^sarve 

17 

63 

9 

48 

tr 

Amsterdam 

6 

4* 

1 

34 

a 

Athens 

16 

61 

15 

5* 

r 

Barca Iona 

15 

59 

4 

39 

tr 

Belgrade 

6 

43 

3 

3B 

r 

Bcrtla 

9 

4B 

0 

33 

d 

IsnssswSs 

0 

46 

1 

34 

cl 


w 

— 

— 

— 

no 


6 

43 

3 

36 

r 


10 

SO 

-1 

30 

tr 

r- w T'!‘.rr p a 

BJ 

66 

7 

45 

tr 

DahUa 

12 

54 

7 

45 

r 

Edlndoroh 

11 

52 

* 

43 

r 


11 

52 

4 

43 

d 

Frankhirt 

6 

a 

1 

34 

cl 


a 

43 

1 

34 

fr 

Helsinki 

i 

41 

-1 

36 

d 

LOC Palmas 

— 

■n 

— 

— 

no 

Lisboa 

17 

*3 

8 

4* 

tr 

London 

11 

52 

4 

39 

r 

Madrid 

12 

54 

0 

32 

Cl 

Moan 

12 

54 

0 

32 

d 

MawMf® 

6 

43 

1 

34 

Q 


3 

38 

■4 

25 

n* 

Mae 

14 

V 

4 

39 

fr 

Oslo 

2 

3* 

■6 

21 

cl 

Part* 

6 

46 

6 

43 

r 

Prague 

4 

39 



o 

ReyklavW 

-2 

28 

-4 


aw 

Bans® 

14 

57 

4 

39 


Stockholm 

9 

48 

-3 

« 

tr 


7 

45 

1 

34 

ri 

Venice 

11 

52 

6 


o 

Vienna 

2 

3* 

2 

» 

sw 

Warsaw 

S 

41 

2 

36 

r 

Zorich 

4 

39 

0 

32 

fo 

MIDDLE EAST 




Ankara 

18 

64 

0 

32 

ir 

Beirut 

OOO- 

— 

— 

— 

no 

Cairo 

27 

11 

13 

55 

fr 

Dmww* 

— 

— 

— 

— 

no 

Istanbul 

31 

70 

11 

S3 

ct 

Jerusofem 

21 

70 

7 

45 

fr 

Tet Aviv 

22 

77 

ID 

SO 

fr 







Auckland 

23 

P 

1* 

P 

ih 

Sydney 

20 

□ 

17 

a 

tr 


ASIA 







VOW 


C 

F 

c 




97 



Selling 

13 









CZ— i^Sas? 

36 




New Delhi 

33 

90 



Seoul 

9 




Shanghai 





Singapore 

31 





23 

73 



Tokyo 

15 

59 

12 

54 
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WEDNESDAY'S FORECAST — CHANNEL: Rough- FRANKFURT: Fair. 
Toma. S— o 141—321, London: Rem. Temp, to— 5 (so— «n. MADRID: 
Cloudy. Temp. 13 — 3 (35 — 38). NEW YORK: Rain. Temp. 7—4 (45— W). 
PARIS: Rata. Temp. 11—4(52—3*1. ROME: Rain. Temp, 12-4 (54— 3*1. TEL 
AVIV: Not Available. ZURICH: Pair. Temp 7 — 0 (45— X2I. BANGKOK: Mist. 
Temp. 35 — 3# Its — 7?). HONG KONG: Cloudy. Temp It — 17 (M — £1. 
MANILA: Fair. Temp 27 — 23 (SI —731- SEOUL: Ro?p Tempt — 2 (48 — 3*1. 
SINGAPORE: Thunder sto rms. Temp 33 — 23 1*1—77). TOKYO: Showers. 
Temp 15—4 (5*— 431. 
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Via Agence France Presse dosing prices in local currencies. March 3L 
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Reviewed by John 'Gloss 

ES, he was Vi NaipauTs brother. In one 

X of the essays in “An Unfinished Journey, M 
Sliva Nanpanl describes what it was fifce to 
Start ooi in his brother’s shadow. For a tong 
time, the shadow was a dis tant one; He was 
only 5, years ok! when ^.S. left Trinidad for 
England, and the two of than only came to 
know each other property when be left for 
England, in his mm at the age of 18. But 
meanwhile he had grown up with a sense of 
bring subjected to “the tyrannies of compari- 
son. Whatever he (fid was bound to be mea- 
sured against -his brother’s achievements. 

Under the drcnmstances, he observes, “my 
choice of c ar eer must seem tike an exercise in 
masochism.” But it wodd be. truer to say that 
his c are er chose him. As a student at Oxford, 
he had no thought of becoming a writer, or 
anything rise, and in his final year hie was “i& 
with apprehension” about the future. Then, 
one day, a sentence suddenly came into his 
head; he wrote it down, and decided “to foflow 
it” and see how far it would take b«n. 

What it led to, eventually, were three highly 
regarded novels and some memorable report- 
age and joumaEsm. He wrote slowly, bat his 
reputation grew steadily until his deafbin 1985 
at the age cf 40. 

“An Unfinished Journey” contains half a 
dozen articles written in his last years, and a 
substantial fragment of the book he was work- 
ing on at the tune of his death. Of the shorter 
pieces, one in particular is outstanding — an 
angry talring-apart of what he calls “The Illu- 
sion of the Thud World.” 

His initial objection to the Third World is 
that it doesn’t exist — h is an idea that lamps 
together countries with very little in common, 
at very different stages of development But 
what exasperates him most about ^ Third Wadd 
ideology is that it substitutes easy abstractions 
for fiesfc-end-blood actuality: “To blandly 


ag^SasSSg 

honor of the ana ^ w 

and rather fa^tenmfrMd 

than anything «be in the bock bong? 

home vriial a subtk writer Namati could be at 

his best 
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John Gross is on the staff of The New York 
Times. 
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■ ppr> WHITE AND BLUE, by John 
Donne 


flihoim^ say, Ethiopia, lwiia and Brawl under 
nsr of Third Woiidhood is as 


the <me banner 
absurd and as denigrating as the old assertion 
that all Chinese look aHkn” 

Australia was to have been- the subject of 
Shiva NaipauTs next book. The paction he 
completed describes Ins visit to Sn T a nk a cm 
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■B y Ahn Truscoct 

A RECENT announ ce- 
ment is a sad bfow for 
students of die game: Popular 
Bridge, which has been pub- 
lished bimonthly in Ventura, 
California, for two decades, 
has ann o un ced that it will 
cease pubficatian. 

The December issue includ- 
ed an entertaining article by 
Jared Johnson of Golden, Col- 
orado, entitled “Creative 
Hands,” a collec ti on of “Be- 
lieve It or Not” situations. 

It includes the solutions to 
some “task” problems. Among 
than are a hand with 32 high- 
card pohxl5 that takes no tridcs 
in defense; six spades that 
makes with a 2-2 fit in the 
absence of a trump lead; no 
makaUe game with 39 points 


in the partnership bands and, 
c on verse l y, a hand edd for 
seven no-trump with 11 part- 


The first item oil that list 
refers to the celebrated “Duke; 
of Cumberland” hand from 
whist days. ■ v .j •..■ 

The last is the diagramed 
deal, wfaariv like other con- 
structed deals, does not have 
any bid£ii^ Anopening seven 

cabteifSouth had 
deck, and could also happen if 
that player mistakenly be-, 
fieved that he had the wrong 
number of caids'and wished to 
cause a littie cxcatemaitt. ' 


trirics in sevoi xto-Tran^> but 
can inaie seval hearts. The 
; ^ tpo CTr NOTfe caif do with 
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Seven no- trump is onbeat- 
able for South, and strangety 
enough West can make the 
same oontracL Fast foils by 13 


Nottber side ms vulnerable. The 
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Indiana Nips Syracuse, 74 - 73 , for Title 

• John Fcinstfin um ff .1 . _ . . ____ ... ........ . . .. . — ... 
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y. r IT idmam Past 204x5 a tcanx But I Howard Trii.be, who tot a short 

*’ -'NEW ORLEANS t could not be happier /or than." shot from the lane with 56 seconds 

~ T , 1 ^ * Smart’s shot climaxed a superb tow>. 

? iSy bad y ere ^^durii^whkijbothteaajsk£pt *1 thought our kids did evayttong 

“ ^ ero - "ms although neither era we could have asked of them," said 

^d control The biggest toad of 3m Bocfasm, the Syracuse are*. 

points, when “Wc played good drfeS^we took 
«vas' Kri,K c Syc 8 ® 0 ^^ by 52-44. but Indiana gpod shots the entire rrigto-’* 
wW w ff J C,ttth Smart, . answered that with a 104) tear 

-45^ . J fr ro °t (4^7-meter) baso- 
i ^Ipoeytunper with four seconds 


nigh I * 

Triche’s shot made it 72-70. The 


Instead, the ball wem to forward 
Derrick Coleman; now the Hoo- 
siers fouled. Coleman had been a 
monster inside all night with 19 
rebounds. He had played like a 6-9 
superstar instead of a 6-9 freshman. 

But now. with 28 seconds left 
and a national title in the balance, 
he turned freshman. Knight called 


“so- “Tfaatwasastcsighandaseigcy- Hoonen (30-4) pushed the ball lime again. “1 thought 1 was O.K.," 
’ ’ **** f Wc a ?^ne as I can ever rwnem- down the floor and Smart tried a Coleman said. “I wasn't that ner- 

IwSiib L ba ^ charnin- ber, ., sad guard Steve Alford, who short jumper. It rolled off the rim vous. I just missed.'" 

- r ^^J^f^^ Moada y finished his career with a 23-point and iSpulfcd in the weakside But he was n« 
rsn^ Vte sitot, as it wM be known gfnw that culminated with his rebound with 38 seconds left. Ai- 


*in 

><** 


M 


r T.ir.n.i r.fT » j- ", 7 mmu bhai WIUJ IIU IHIUUBU W 1U1 JO SCWKM5 *®L. rtl- ICdUU 

-SS^f^' 7 ^- 7 T d ^ Iia * ■"* - 11 * acructal decoy role on the fold fouled him immediatdY and pulled 

a Knight called a time-out to let before 

JfrS w acu re acam that played as hard that’s what makes this team «a Trir** thinlr *hnx ' 


sg 


*r hard 

.anfiLas weffl as a team can, only to 
: ctmtettpotfe point short. 

. .-.^nto.'kvtotcHy was 

-.sweetest cf Coach -- u lTO . 

TcsxtKtZ Jt.tnade him .only the third OVCT whenhe had^toTbr us to wh^“ 
- m NCAA history to win Smart scored 12 of Indiana’s lasl 
- 1 ^ femoral tnjes and came less 15 points, and he will never forget 


>at’s what makes this so Trichc thin k . 
tou^,” Alford said. “When teams Trichc made the first shot but 
work to contain me, anybody on missed the second. Smart rebound- 


nervous. As he 
reached lo take the hall. Coleman 
his hands back for a second 
ore finally taking the balL His 
shot bandy hit the front rim. 
Burned by Smart’s quick trip down 
the floor on Triche’s miss, Boeheim 


perluips the can score. Tonight it was ed, raced the length of the floor and had pitted all his players off the 

Bob Knight’s Hejust stepped up and took laid in the ball with 30 seconds to foul line — Indiana rebounded the 



gp, cutting the margin to 73-72. 
Again Indiana called time. 

“We wanted to foul than almost 


utwo yearsafter he hunrilialed those last two. It was set np by^i right away if they got the ball in- 


“■42* 


--y- ~ ' u~ ■ - ~ Z ki «p oy * n&Bi away u iney got me oau in- dui oynicuse wu» jum as 

; a , cfaajrdunn g freoecc final minute that began bounds,” Alford said. “We wanted mined to make someone else 

-,^;S “P9 , . : ; ™ t ytng.peopte wonder if with Syracase (3 1 -7) looking as if it to put them on the line as many “We were in a box with How 
, to Mwrmght bo m jeopardy. would walk away with the title. limes as necessary.” 

* ^**7 game was tied five times in Once was enough- The ball came 

' U the last five minutes. The final tie inbounds to center Rooy Seikaly 

^25 Kn ? glu camc at 70-70 when Smart hit a (18 points, 10 rebounds), but with 

r a 1008 revcrse lay^P with 1:20 left, Syra- Alford screaming at his teammates 

<n Here, l m really not sore case got the hall inside to forward to loud, they never got to Sdkaly. 


miss uocoo tested. 

Naturally, the Hoosiers’ first 
choice to shoot the boll was Alford. 
But Syracuse was just as deter- 
wiait 
Howard on 
Alford,” Boeheim said. “We did a 
good job denying him the ball, but 
they did a little better job getting a 
good shot’ 


could not get loose. The ball swung 
to the Hi side of the floor. Smart 
on the perimeter, went inside to 
Daryl Thomas, who turned and 

was confronted by Coleman. 

*‘My job on the play was to 
screen, to try to get Steve open,” 
said Thomas, who had 20 points 
and seven rebounds. “But Steve 
was covered. So 1 posted, got the 
ball, turned and shot-faked. Ode- 
man just didn’t badge. Keith flared 
back out on the baseline in the 
corner and I gave it to him." 

Smart was open when Thomas 
flipped him the balL Triche, seeing 
Smart open, raced over from the 
foul line. Too late. 

“When h got to 10 seconds and 
Sieve was covered, I had to pene- 
trate and try to get the ball to 
Daryl.” Smart said. “When he was 
covered he kicked it hack to me. I 
never looked at the clock. I just 
shot.” 

Smart went up, arcing the baB; it 
dropped cleanly through the net as 
the dock ticked from :05 to -.04. 

For a, moment, the Syracuse 
players stood stunned, not moving. 



RsutaoUrind Km WMwaiqnrf 

PIECE OF THE ACTION — After a game-high 23 points, Steve Alford went souvenir brating- 


Wjth Triche chasing him (as he although Triche and Greg Monroe 


bad for much of the night), Alford 
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By Ken Dcnlingcr recruiting letter that Coach Bob Knight sent 

. = ' ■" Washington Pat Service him at junior college. But Knight can be persis- 

- NEW ORLEANS — • Midway through the tent* and Monday night he was celebrating his 
second' half, an eerie feeling began wafting third NCAA title because of it. 


Nobody Lost It 


no* 
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i through the Superdome. Syracuse by eight 

- posts over Indiana caused heads to snap in 
j lyfiiddlajaait.- • 

, . .‘ ‘TVfy head was down,” said Indiana's center, 
■ Dean GturretL “We’re in trouble.” He stretched 
t tfievronfeout: “Wcl.. are... in... trouhte.” 

’ • He was near. midcourt now, his body poshed 
around by happy Hoosiers and his mfrvt pnm. 
f . ojK&d by waves of emotkm. All be could do was 
pomt.to.tbe little feBow being smothered near- 

- By mid shout: “He brought us bacL... All the 
way.Scoring. Rebounding. AH the way” 

V .The he was Keith &nari — 5-foot-6 (1.67 
Stfleters) his senior season m hi^i sdKxd, all bat 
r ‘ b^ging even to gera chance to {day in junior 

• college three years ago. 

‘ On Monday night. Smart went one-oo-fivc 
•: against Syracuse in the final six nwmnen AH he 

• ifidwasscore six of Indiana’s last seven baskets, 
assist an another and swish the game-winner 
two dribbles from where Mkhad Jordan did 

something similarly mmirmg fiw years ago 

- Always enchanting anyway, the NCAA title 
..game seems to reach ^ dramatic peaks in a gym 
' .that holds more people than pojmlate maty 
>- Indiana towns. 

- . Recall North Carohna over Ge o r getow n here 
„ m .1982 — Patrick Ewings eariy swats, James 
, Worthy’s m^csttodnidcs,f re^unanJonimcan- 
1 ning the winning jumper; ajnd two other excel- 
Imt future prosj Sam Pfrirms ^arirf RricFlgyd,in 
^strohgf^^xBring rtfis.'' * r.i\: r f ^ 

- " There was ho sudi anary of stanUmlHng ns - 
: . Monday mgjii But this game was better bo- 
-- cause somebody won it instead of somebody 
b*foM 0 g it a tidy story ending With the hero 
off the floor to win the national title on 
zisbe game’s final sfaoL . - 

For good measure, Smart then intercepted 
^Syracuse’s last pass and buried the baHjoyotK- 
possibly in the direction of Ins home in 
. " Baton Rouge. . 

. So unsure that -Indiana would not be the 
’■"t^pface. for h i m . Smart tossed aside fee first 


On fee eve of the title game, Knight said he’d 



Indiana’s Keith Smart: one-oo-five be- 
fore swiahliig the game-winner (above). 


be excited next season because of the possibili- 
ties of turning Smart from point guard to point 
producer. That schedule got Hipped cm the 
swiftest of fast-forwards. No Indiana player 
shot better from fee field than Smart and none 
had more assists; only the giants, Garrett and 
Daryl Thomas, had more rebounds. 

Only his last sweet rainbow kept him from 
being the second-best point guard on the floor, 
for Shaman Douglas had one fewer points and 
one more assist. For a while, it seemed as if 
Syracuse would have a winner and the Final 
Four’s most outstanding player. 

The Douglas-Smart matchup was compel- 
ling. Douglas was Hying by Smart at one end of 
the court for baskets and assists, and Smart was 
_ in kind at fee other, 
te Orangemen turned the ball over three 
tunes during the stretch, allowing Indiana to 
score fee 10 straight points it needed to turn 
feat 52-44 deficit into a two-point lead. Syra- 
cuse also had some free- throw danks — How- 
ard Triche on fee second of a bonus situation 
with 38 seconds to play and Derrick Coleman 
on his first try 10 seconds later. 

On the night c£ college basketball's Oscars, 
Knight wen best-director honors for hatting 
taken a collection of players that included new- 
comers Smart and Garrett and making them 

hriTHanL 

Best player, of course, was Smart His final 
shot was not the one hoops-crazy Indiana will 
replay forever (he was fairly open, body square 
to the basket). His best maneuver, a poll of one 
determined, was the reverse lay-up with 76 
seconds left in the. game. On _ that one,. he. 
slipped down the right baseline and somehow 
squeezed hi»mdf between much taller defend- 
ers to bank the ball in. 

His runner-up move was the five-footer from 
the left baseline that capped Indiana’s first 
comeback. So high did he soar, so lovely was 
the body ballet that fetched the basket, that he 
seemed a slightly smaller version of David 
Thompson. 

Although he brought no nicknames to the 
final, he left wife at least one: In In diana , he 
will be Keith (Pretty) Smart. 


Soccer’s Trading Market Is in Full Flower 
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A : international Rerold Tribune 

. LONDON — The stnabon may 
'be purely temporary, but soccer’s 
1 -hypermarket has been dislodged at 
the top of fee aHy-money league. 
Until Monday, no oil painting 
' dbulti fetch more than a Maradona 
, js a . Rmmncnigge; now fee per- 
^spective has reversed. Overnight, a 
539.9 mflK nn bunch of flowers — 
T ’Van Gogh sunflowers — is worth 
r three Diego Maradonas, 
r To fee hundreds of rmHions for 
’r "whom soccer is fee only art, that 
] -firast be hard to take. • 

. ; Flayers, to be sure,-are flesh and 
y *hlood and sometimes complicated 
‘^rnids and.- stomachs to boot A 
. «• _ Van Gc^t, to be sure, accumula t es 

* vtdue with dust while time withers 
. '-away an athlete. 

fax. flowers? 

.“ At $2.6 mHHon per bloom, feat 
I makes the greatest soccer genius on 
;,emfe worth precisely three son- 
t ‘-flowers. on his most recent valna- 

* don, and as fee world can see, Mar- 
‘ adnw* is raking in tens of millions 
V for. Napoti while inspiring that dub 
** to its first-ever Italian League 
7 Idaami o riship i 

j. ” It is said feat if Naples wins fee 

* :tiile (Sunday’s 2-1 victory over Ju- 
’ .. ventns left Napoli five points dear 

» wifesix mtoebes to go), la Camorm 
4 .wiB lose $160 million on blacfc- 
l nitoket Totooero bets. Perhaps, 
*• ’haring be g** too generous wife fee 
' 16-T odds at fee beginning ofj he 
^ Season, even the Mafia wfll stick to 
reliable artistic investments 
.‘future. ’ 

L Italian dubs goon and on 
i Peculating m human boadage- 
. The Milanese rivals, for example, 
' f sie'having. thdr spring dear-ouL 
AC Milan, offloading its $3 nm- 
! Bon English pair, Ray Wilkins and 
..MarkHatdey, has aetpirrf R^d 

* Jjulfit, the finest talent m fee Nefe- 
*■ 'toiands, for $8 million- 

Gnffit had to be smuggled mto 
’ -San Siro Stadium for a medical his 
’ -dub; PSV Bndhoven, had notgiv- 
en permission, so he hid in fee bat* 
L of a car, his head covered W * 
^ raincoat. And, despite 

‘.carefully nurtured appeh^ 00 ® 

■Rastafarian dreadlocks .and au — 
^§tolempied to deny lus !J 

.* ®togcaph hunters at the airport m 
» Milan • . . 

* Stai netting his 100th ffri jor 
.• Eindhoven Issi weekend, he has re- 

tlaiied until the season s ®d “ 

- ' Mode the dub closer toward tne 


the Neth- 


erlands' desperate quest to recap- 
ture some semblance of its lost 
bloom. 

Besides, everyone knows feat be- 
fore fee season is up fee one other 
precious Dutchman, Ajax goal- 

Rob Hughes 

scorer Marco van Basiea, wjQH fed 
the lure erf fee lire. 

IBs destination could even be fee 
c»me AC Milan. Might fee eh (wo 
sunflowers’ worth, van Basten. . 

Dutch painter and Dutch players 
are not alone in this export market. 
The Belgians are preparing to give 
up their half-share in another smaH 
masterpiece. 

Enzo Sdfo, 21, has the dark Sicil- 
ian looks of his father Agostin, who 

settled in Belgium 30 years ago. 
The boy has spent two-thirds of his 
life wife one foot in Belgium and 
the other in Italy. 

RSC Anderiedit won his heart 
(or his bonk manager’s) and is still 
ran g in g to fee hope that his delica- 
cy can pluck out one last champi- 
onship before he departs for Inter 
Milan. 

The Belgian national side, fourth 
wife Sdfo as its creator in fee 1986 
World Cup, pulls at another emo- 
tional strand on Wednesday. It 
n »^c Sdfo to concentrate on a 
vital European championship qual- 
ifier against Sc o tlan d. 

Having a rough passage through 
these European waters largely be- 
cause it has no capable goal-scorer, 
Scotland vows lo show “plenty of 
bottle” in Brussels. Bottle is a en-. 
phemism for courage? coucagp, of- 
ten as not in soccer, is aeupbemism 
for something ovct fee top in terms 

of rugged oompetitivenes. _ 

The Belgians can kick a bit, too. 
Indeed until the frail Sdfo came 

along wife Ks Italian ancestty and 

his light touch, the emphasts 
largely oa the phyacaL If need be, 
thtf e wUl be bruisers aplenty 
around hinL 

The talent worth protecting was 
in his seventh, year by ha 
[oca! dub. La Louviere. 

At 14 that talent was recom- 
mended io Anderiedit by Jeff Jitf- 

ion. fee ch.b’5foOT«c^mn: I 
have seen a 

be reported. “One no bifflerfeM 4 

b ladrdgrassb» ianaturalban - 

P ^Sv a month into his third sev- 
en-year cyde. Sdfo hasmatnred as 
miKhas he’s going to. He stands 5- 


foot-9 (I.7S meters) and weighs 145 
pounds (65.7 kilograms), but is an 
artist from fingernails to toes.. 

He invents. Others do fee run- 
ning and fee heavy tackling. In 
pure drill, says Guy^ Thys, the^ veter- 
an manager of Belgian’s national 
team, Sdfo is blessed with ability 
granted to only two or three in a 
generation. 

In technique he has nothing to 
master. In tactical appreciation, It- 
aly will teach him much and doubt- 
less soar his creative souL But un- 
less negotiations far advanced 
break down, Sdfo wHl soon belong 
to Inter MHan. He has the Scotland 
match to play and a league game 
this weekend; in between, his ad- 
visers win be trying to tie up the 
loose ends on a journey to the land 
of his father. 

The price — S2.7 million — - is 
not massive from a dub preparing 
to said fee interminably injured 
Karf-Heinz Rummenigge bade to 
MantoL 

Srifo’s soccer brain is unques- 
tioned, bat the body will always 
need careful nursing. The balance is 
therefore calculated at slightly more 
rtum one Van Gogh sunflower. 



Bhtb TMnant/AP 

Enzo Sdfo 


SPORTS BRIEFS 

Chinese Sets 10-Kilometer Walk Mark 

BEIJING (UPI) — Xu Yongjiu set a world-record time of 44 minutes, 
26 J seconds for the women’s 10-kOometer walk Tuesday, the Xinhua 

news agency reported. 

The previous mark of 44:315 was set by Sena Kuznetsova of fee 

Soviet Union last August 

Jin Bfagjie also bettered Kuznetsova's record, clodring 44:26.7 in 
Tuesday's competition in the northern city of Xingkmg. 

Tyson-Thomas Bout Slated for Slay 30 

NEW YORK (AP) — Mike Tyson, the World Boxing Assodation and 
World Boxing Council heavyweight champion, wfll figfct fdlow American 
Pmkton Thomas on May 30 in Las Vegas, promoter Don King an- 
nounced late Monday. The fight is scheduled for fee WBC Hmit of 12 
rounds. 

Thomas, a former WBC champion, is rated the No. I con tender by the 
WBC and No. 3 by fee WBA. He lost his tide to Trevor Berbick on a 12- 
round decision March 21 1986. 

Tyson knocked out Berbick in the second round to wm the WBC title 
last Nov. 21 and added fee WBA championship on a 12- round decision 
ova- James Smith on March 7, 

Quotable 

• Baltimore Oriole Manager Cal Ripken Sr^ after riding21 floors in an 

devator wife a man wearing nothing but socks: “All I know was he wasn’t 
carrying a gun.” ■ • '• • (AP) 



each later that be had im- 

mediately signaled for a time-out. 

The clock didn’t stop until it hit 
:0I. After Syracuse’s time-out, 
Knight called one to make sure his 
defense was seL The ball came in- 
bounds, a heaven- help- us job; 
Smart leaped up, intercepted it and 
there was joy in Hoosierland. 

“It was a hell of a basketball 
game throughout,” said Kjrighi. 
“Wben we walked off the floor at 


hal/time I didn't feel very good. We 
just weren’t that sharp. 1 thought 
the last few minutes of the first half 
were crucial because if we had been 
behind at fee half we might have 
been in trouble." 

The Hoosiers trailed, 29-24. wife 
four minutes left in the half, thanks 
lajgely to Coleman’s rebounding 
and fee shooting of point guard 
Sherman Douglas, who ended up 
with 20 points and seven assists. 
But In diana finished the half wife a 
|(M run, capped by two 3-pointexs 
by Alford, the second wife three 
seconds to go. That gave Indiana a 
34-33 lead. 


The second half was one sport 
after another. Syracuse went up by 
37-34. then Indiana went ahead. 
41-37. Then it was Syracuse again. 
45-41 and 52-44. That 15-3 run 
ended with 13: IS remaining in the 
game. 

Knight eschewed a timeout and 
his team justified that wife its 10-0 
spree and a 54-52 lead. 

“That was fee second crucial 
time in fee game,” Knight said. 
“Sometimes when a team makes a 
run like that, it takes over fee game. 
But Syracuse wouldn’t let us.” 

The Orangemen came right back 
to lead, 61-56, on Douglas's scoop 


shot wife 7:20 to go. Indiana 
scored the next five, tying fee game 
on a short jumper by Smart with 
5:40 left. From that moment on. 
every possession had the entire Su- 
perdome in an uproar. 

Finally, it came down to Smart 
and Thomas. “All fee runs back 
and forth and we never cracked, 
not once." Thomas said. “At fee 
end, when I looked at that shot and 
aU I saw was Coleman, I thought I 
might crack. But then I saw Keith 
and be did fee rest. 1 love the man.” 

Said Smart: “Anybody on this 
team could have made the shot. But 
I had it and I took it/* 


SCOREBOARD 


Basketball 


Transition 


NCAA Tournament 
Summary of 1987 Final 

INDIANA 7A. SYRACUSE 73 


Indiana 93, PalrlWM SS 
Temple 75. Southern u. St 
Louisiana stale Georvio Tech 79 
Si. John's 57. wicruto Slate 55 
OePaul 76. Louisiana Tech 63 


Triche 

Cotomon 

Seikaly 

Monroe 

Douglas 

Brower 

Thompson 

Team 

Totals 


Calloway 

Thomas 

Garrett 

Allard 

Smart 

Meier 

Evl 

Smith 

Hillman 

Team 

Totals 

Swoc m e 


SYRACUSE 





Min 

FO 

FT 

RcbAPFPto 

32 

39 

2-4 

1 

1 

4 

8 

37 

>1 

2-4 

19 

1 

2 

■ 

34 

7-11 

4-6 

10 

1 

3 

18 

32 

fr-ll 

0-1 

7 

3 

1 

12 

39 

6-15 

2-2 

2 

1 

3 

20 

9 

3-3 

1-3 

1 

0 

3 

7 

17 

0-2 

0-0 

3 

1 

0 

0 




• 




2M 

29-00 

11-46 

38 

14 16 

71 

INDIANA 





Mia 

FG 

FT 

RObAPFPtf 

14 

0-3 

641 

2 

1 

3 

0 

40 

6-18 

4-7 

7 

1 

1 

20 

33 

9-7S 

04) 

70 

O 

4 

10 

40 

8-15 

(HI 

3 

s 

2 

73 

35 

*■19 

34 

9 

6 

2 

21 

4 

60 

0-1 

1 

0 

8 

0 

13 

DU 

(HI 

1 

1 

2 

0 

1 

64 

M 

0 

0 

1 

0 

38 

0-1 

0-0 

2 

6 

2 

0 




4 




200 30-A 

7-13 

» 

20 17 

74 

- 

- • ■ 


' 

33 46-73 


M 4t-M 

S-polM Boats: Syracuse *-10 iDouglot 2-Z 
Monroe Ml, Indiana 7-11 ( Allan! 7- MX, Smart 
WU. 


1987 Results 


EAST REGIONAL 
FH Round 

Texas Christian 7s. Mormon ftO 
Notre Dome BL Middle Tennessee Slate 71 
Michigan 97. Navy B2 
North Carol Ino MX Pennsylvania 82 
Purdue 1M. Northeastern 95 
Florida SX North Carolina Slate 78 
Western Kentucky 64. west Virginia 63 
Syracuse 79, Georgia Southern 73 
Second Roued 

Notre Dame SX Texas Christian 57 
North Carolina 109, MlOdpan 97 
Florida 15. Purdue u 
Syracuse 104 Western Kentucky B6 


Syracuse 87. Florida 81 

North Carolina 74. Noire Dame 68 


Syracuse 7y. North Carolina 75 

SOUTHEAST REGIONAL 
First Round 

New Orleans «X Brioham Young 79 
Alabama ML North Carolina a»t 71 
Austin Petty M Illinois a . 

Providence 90. Alobomo-BInmlnatiam 61 
Southwest Missouri Stale 65. Ciemson 60 
Kansas 66, Houston 55 
Gaoroetpnn 75. Buckneli 53 
Ohio Stats 91, Ksntuckv 77 
Second Room) 

Providence 90, Austin Peov 87, OT 
Alabama Ml, New Orleans 70 
Georgetown B2. Ohio State 79 
Kansas 67, Southwest Missouri Stole <3 
Sem meals 

Providence 10X Alob om o 82 
Ge or getown 70, Kansas 57 
Champtonshto 

Providence BX Georgetown 73 

MIDWEST REGIONAL 
Flm Rooms 

Xavier. Otoe 70. Missouri 69 
Duke 58. Texas ABM 51 
Auburn 69. Son Dleao 61 


Hockey 


NHL Standings 


WALES CONFERENCE 
Patrick DhrWae 

W L T Pis OF GA 


y-PMiadripMo 

45 

34 

B 

48 

301 

232 

x -Washington 

34 

32 

10 

78 

267 

266 

x-NY Islanders 

» 

31 

11 

77 

254 

263 

x-NY Rangprs 

34 

35 

8 

76 

XI 

305 

Pittsburgh 

a 

37 

12 

68 

284 

2B0 

Now Jersav 

20 

42 

6 

62 

277 

345 

Adams 1 

Mvtstoa 




x-Harttord 

42 

29 

7 

*1 

260 

258 

x-Montreal 

38 


10 

86 

263 

236 

x -Boston 

38 

32 

7 

83 

294 

264 

OuobK 

28 

38 

10 

66 

246 

263 

Buffalo 

27 

43 

7 

61 

205 

297 

CAMPBELL CONFERENCE 


Norris MvHIm 




x-Datrott 

36 

33 

18 

78 

2S4 

269 

SL Loull 

29 

33 

15 

73 

266 

283 

Minnesota 

38 

39 

9 

69 

291 

306 

Chicago 

28 

36 

13 

69 

2B 

XI 

Toronto 

31 

40 

6 

68 

279 

309 

SmyltM Division 




y- Edmonton 

48 

24 

5 

wi 

356 

273 

x-CaigafY 

65 

38 

3 

96 

313 

282 

x-Whwilaaa 

39 

30 

8 

86 

268 

259 

K-LOt Angeteo 

31 

38 

■ 

78 

310 

321 

Vaacouvgr 

20 

63 

8 

68 

263 

305 


Indiana 107. Auburn 90 
Duke 65, Xavier, Ohio 60 
Louisiana Slaty 72, Temple 62 
DePaut 81 St. Jam's 73, OT 
Semifinals 

Loutslmo Stole 63. DePaui 58 
indtono 88. Duke 82 

Champwe t un 

Indiana 77. Louisiana State 76 
WEST REGIONAL 
First Round 

Kansas Stale BX Georgia 79. OT 
Nevado-Las vegas 95. Idaho Slate 70 
UCLA 92, Central Michigan 73 
Wyoming 64, Virginia 60 
Iowa 99, Scnlo Clara 76 
Texas- El Paso 98. Arizona 91, OT 
Pirtstxjrgh 93. Marlst 68 
Oklahoma 74. Tulsa 69 

Second Roaad 

Nevado-Las vegan OH Kansas Slate 61 
Wyoming 78. UCLA 68 
Oklahoma *6. pittdairati 93 
Iowa 84. Texcs-El Paso 82 
Semifinals 

Iowa 93. Oklahoma 91, OT 
Nevado-Las Vegas 9X Wyoming 78 
Champtonshin 

Nevado-Las Vegas 84, Iowa 81 
THE FINAL FOUR 
SemmnoU 

Syracuse 77, Providence 63 
Indiana 97. Nevado-Las Vegas *3 
CbamManMp 
Indiana 76. Syracuse 73 

Most^ VainabJe Playere 

1987 — Kelfh Smart, Indkeia 
1986 — Pervls Ellison. Laubvilie 
1985 — Ed Pinckney. Vlllanova 
1984 — Patrick Ewing. Georgetown. 

1983 — Akeetn Olaluwon. Houston 
1982 — James Worthy. North Carolina 
798J — isJoh Thomas, indtono 
1980 — Dorrall GrlHIth. Louisville 
1979 — Earvin Johnson. Michigan SI- 

1978 — Jack Givens Kentucky 
1977 — Butch Lee, Morgue He 
1976 — Kent Benson, indtono 

1975 — Richard VtesMnetoa UCLA 
1974 — David Thompson. N. Carolina SL 
1973 — Bill Walton. UCLA 
1972 — Bill Walton. UCLA 
x-1971 — Vacated 

1979 — Sidney wick* UCLA 
1969 — Lew AlcInUor. UCLA 
1968 — Lew AtcindOT, UCLA 
1967 — Lew AJctndor, UCLA 
1966 — Jerrv chambers. Utah 
1965 — BUI Bradley. Princeton 
1964 — Wall Mozzana. UCLA 
IM3 — Art Hevman. Duke 
1962 — Paul Hogue. Cincinnati 
1961 — Jerry Lucas. Ohio State 
I960 — Jerry Lucas. Onto Slate 
1959 — Jerry West, west Virginia 
1958 — Elgin Bavtor, Seattle 
1957 — Wilt Chamberlain. Kansas 
1956 — Hal Lear. Temple 

1955 — Bill Russell. San Francisco 
1954 — Tom Goto. LaSalle 
1953 — B.H. Bom. Kansas 
1952 — Clyde Lovellette. Kansas 
195T — None selected 
1950 — Irwin Dombrot. CCNV 
I M9 — Alex Groza, Kentucky 
1948 — Alex Grom. Kentucky 
1947 — George Kalian. Holy Cross 
1946 — Bob Kurland. Oklahoma Stole 
1945 — Bob Kurland. Okltoiomo State 
1944 — Arnold Ferrln, Utah 
190 — Ken Sailors. Wyoming 
1942 — H o w ard Do 1 1 mar. Stanford 
1941 — John Katz, Wisconsin 
1940 — Marvin Huffman. Indiana 
1939 — None selected 
C e -How ar d Porter of retunwp ViUenava 
was later found to have s i pp ed o pro con t ract 
> college mason ended.) 


BASEBALL 
American League 

BALTIMORE— Placed Tippy Martinez. 
Pilcher, en the 21-dcnr disabled list. Waived 
Rich Bonfl, pitcher, for the Purpose of giving 
him his uneondtllonol rolsaso. Optioned Jim 
Trader, nro b as eman, to Rochester of the 
International League. Owtrtvhted Brad Ha- 
vens. rrtlcher. and Tam Dodd, designated hit- 
ler. to RocMstor.Sent Jack O'Connor, pitcher. 

to Its minor-league camp tor reassi gn ment. 

BOSTON — Asked waivers on Tim Lollar. 
pitcher, far the purpose oi giving Mm his un- 
conditional release. Sent Jodv Reed, short- 
stop, John Marzano. calcher.and Tom Bolton, 
Pilcher, to Its mlnor-leoum camp tor reas- 
signment. 

MINNESOTA— Released Ron Washin g ton, 
■nfletder. 

TORONTO — Placed Craig McMurtry. 
pitcher, an the 21-day disabled list ntd Gary 
Laveite pitcher, an me »dor disabled tht. 
Sent Jeff Hearran. catcher, to lb minor- 
league camp tor reasstonmenl. 

Haft stud Laegee 

ATLANTA— Placed Domaso Garcto sec- 
ond baseman, on the 15day die* led Ibd retro- 
active to March 29. Waived Darryl Motley, 

outfielder. Sent Steve Zhrni. Pitcher, and Mike 


Ftschlln and Jeff Btouser, infleklers. to Its 
minor-league cam p. 

CHICAGO— Acquired Jim Sundborg, catch- 
er, front the Kansas Cttv Rovals In eschange 
far Thad Bostov. outfleMer, and Dove Gum- 
POrt, Pilcher. 

PHILADELPHIA— Sem Fred Toliver ond 
Doug Bair, piichers, and John Ctoallanl, 
aztcher.taMalne of the Intornatienal League. 

BASKETBALL 

tint! Min' Basketball Association 

BOSTON — Activated Sam Vincent, guard. 
Placed Rick Carlisle, guard, an Hie Inlurod 
Ibt. 

FOOTBALL 


ll 

SAN FRANCISCO— signed Dan Anderson, 
comerback; Matt Courtney, defensive back; 
Scott Paata, offensive tackle; John Banov, 
linebacker, and Chris Butler, defensive tack- 
le. 

HOCKEY 

National Hockey League 

BOSTON— Recalled Alain Cole, dete n se- 
marw from Granby of the Quebec Malar Ju- 
nior Hockey Loogue. 

COLLEGE 

HOUSTO N Ann o u nc e d the real anal Ian of 
Dave Williams gall cooch. 


Title Games 


MONDAY’S RESULTS 
H.V. Reagan 2 1 3-6 

Minnesota 1 8 3— S 

McPheeJ 14), Psddubnv (40), Metayk (3), J. 
Jackson (12). Diome(2fl) j Maxwell 131, Oc- 
carglll (2). Bellows (25). Lawton (21), De- 
Pat mo (9). Skats: N.v. (en BecuPre) is-ll-7- 
33; Mina (en VanWwbravcfc) S-19-W-34. 
Cataarv 0 2 1-4 

Las Angeles l 2 1—0 

Tartar 2 (18), McKenna (13). Paterson (2). 
Carson (27); Bozek (17), Modnnl* (2D). Pa- 
pdnskl (17).6fkjttan < 46). Shots; CoL (an Melon, 
son) 13-0-19—3); UA. (on Lomelta) 4-JC-7— 21. 



MONDAY'S RESULTS 
A Hants A N.Y. Yankees 1 
Baltimore 9, Monlneol 7 
Texas 4. Pittsburgh Iss) i 
Milwaukee Z CMeaga Cute ) 

San Francisco 19, Otottend • 
Cleveland & Seattle 3 
California 6. San Dlago A 


985 
1984 ■ 

983- 
982- 
981 ■ 


977 • 

974 

975 ■ 
1974- 
973 ■ 
972- 
971 ■ 
970 ■ 
909- 
968 ■ 
967 - 
966 - 
965 ■ 

1964- 
963- 
962- 
961 - 

960- 
959 - 

958 - 
957. 
956- 

955- 

956- 
953- 
9S2 ■ 
951 ■ 
950- 
949 - 
948 ■ 
947. 
946- 
945 - 
944- 
943- 
1947 - 
941 • 
948- 
939 - 


- rndkma 74, Syracuse 73 

- Louisville 72. Duke 6V 

- Vlllanova 66, Georgetow n 04 

- Georgetown 84. Houston 75 

- North ConHino Stale 54. Houston 52 

- North Carolina 63. Georgetown 62 

- Indiana 6X North Carolina SO 

- Louisville 99. UCLA 56 

- Michigan St. 75. Indiana SL 64 

- Kentucky 94. Duke 88 

■ Marquette 67. North Carolina 59 

- Indiana 86, Michigan SB 

- UCLA 92. Kentucky 85 

- NXeralino SI. 76. Morquotto 64 

■ UCLA 87, Memphis State 66 

- UCLA 81, Florida State 76 

- UCLA 6X Vllkmpva 62 

- UCLA BO. Jacksonville 69 
. UCLA 92. Purduo 72 

- UCLA 78. Norm Carolina 55 

- UCLA 79. Davton 64 

- Tbhb-EI Pan 72. Kentucky 65 

• UCLA 9), MlChftm 80 

- UCLA ffi. Duke 83 

- Lovato 60. OnckmaH 58 (al) 

■ CtoOnnali 71. Ohio Stale 39 

■ DnOmatl 70, Onto St. 69 lot) 

- Ohio Slate 75. Camonria 55 

- California 71. West Virginia 70 

■ Kentucky 84. Seattle 72 . 

■ N. Carolina 94. Kansas S3 Oat) 

- San FraneisoaBX lowg 71 

- San Francisco 77, LaSalle 63 

- La Salta 9fc Bradley 76 

- Indiana 69. Kansas 68 

- Kansas 80. 9t. John's 63 

- Kentucky 6X Kansas State 58 

- CCNY 71, Bradley 68 

- Kentucky 46, Oklahoma State 34 

• Kentucky 58, Bayfar 42 

- Holy Crass 98, Oktahoma 47 

- Oktahoma St. 43. NjCarollna 40 

- Oktahoma St. 49. New York U. 45 

- Uttai 42. DartmawHi 48 (of) 

- Wyoming «6> O earg s t o w n 34 
Stanford S3, Dartmouth 3 9 

■ Wisconsin 39. warn m e l o n St. 34 

- tndtana 60, Konste 42 

- Oregon 46. Ohio State 33 
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IN THE PARK HERALD J 

AyHebeDoisey ,’j 

First hand reports of the giddy. % v .' 

■international 

society and Aceumts that infl rued thdr lives. 



Trib fashion ecStor, Hebe Dorsey has gone into the archives 
of the old Paris Herald (original name of today's Trib) and 
collected the great news stories of the turn of me century — 
along with glorious, gossipy tid-bits, records of fabulous galas, 
stmimng fashions, gentlemens duels and "crazy inventions.” 
With hundreds of excerpts of articles, ddighfu! vignettes and 
147 flhBtrations, this book is a vivid evocation of a period no 
one imagined would ever end. A great gift idea- 

Harucover , 224 pages, 147 illustrations, 16 in color. 
29X245 cm ... (llViXm in. approx.). 



Ifmlb^fiZtoSnbunr. 

International Herald^ Tribune, BodcPhnswa, c f 

181 Are. QxukMkGauBe, 9SS21 NeuiDy Cedsx, Fiance 

Ptiy iug m ia by credit card only. All major cards acre accepted. 
(Please note that French reskfente may pay by check in Frajch francs, at 
fee current exchange rate. We regret tint checks in other currencies 

□ Access Ota* ODbws 

my credit card: I Ifinocaid CD^fasteCard Ovisa 
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i cf^ TOE BELLE EPO(HJE mTHE 

).00 each, plus postage: $5.00 each in 
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The Forgotten Camel 


By Russell Baker 

N EW YORK — Having de- 
creed as recently as December 
that it was time For journalism to 
abandon the tired old -gate suffix 
in the naming of scg ndaU . 1 am 
now given a humbling lesson in the 
error of dogmatism. Its source is 
the scandal of the waning televi- 
sion preachers, for which there is 
only one possible name: Pearly- 
gate. 

On the far side of the pearly 
gates, according to the Protestant 
Sunday school teachers of my 
childhood, lay Heaven. One did not 
just walk on in. however, for the 
gates were monitored and creden- 
tials severely scrutinized. 

The scrutiny was supervised by 
the Angel GabrieL Some of my 
friends, however, argued that the 
gatekeeper was not Gabriel but the 
Apostle Peter. At that time tykes 
occasionally argued theology even 
while shooting marbles and pitch- 
ing baseball cards. 

Those who anticipated being ex- 
amined by the Apostle Peter later 
received powerful musical support 
from Phil Harris in the World War 
□ hit '‘Smoke, Smoke, Smoke That 
Cigarette.’' When the tobacco ad- 
dict got to the gate, Harris sang, he 
would make “Saint Peter” wait un- 
til he'd smoked one last cigarette. 
By that time, being 20 years old and 
wise in the corruption of the world, 
I reasoned that the cynical song- 
writer placed Saint Peter at the 
gates only because the name Gabri- 
el wouldn't have fit his melody. 

It is curious, looking bade, that 
we never wondered why the gates 
should be pearly. The Protestant 
churches I knew tended to value 
poverty so excessively that for a 
long time 1 ascribed saintly quali- 
ties to the poor. 

Certainly the preachers were all 
poor and the Sunday School teach- 
ers, though they dressed better than 
the preacher and their fingers often 
sparkled with rings, taught and re- 
taught the lesson of the Good Sa- 
maritan as well as the awful news 
that getting rich would make it 
harder for you to get into Heaven 
than for a camel to pass through a 
needle's eye. 

□ 

Among the enduring deforma- 
tions these teachings produced in 
my character were a tendency to 
knee-jerk liberal budget-busting at- 


titudes toward the weary who fall 
along the road from Jenisalem to 
Jericho, and a suspicion that a life 
totally devoted to piling up shekels 
was a life of sinful greed. 

These deformations account for 
toy inability to join the communal 
rqoidng in the glories of Rea gan 
Republicanism. Lately, however, I 
tend to the less Puritanical theory 
that the greed approved by Rea- 
ffiniem may be as right and good os 
the pearliness of heaven's gates. 

After lives of poverty, applicants 
for Paradise are surely entitled to a 
little elegance at the gate; in the 
same way, after so many years of 
being hard squeezed by the govern- 
ment, maybe the rich are entitled to 
a restorative wallow in the lucre. 1 
merely speculate, and judge not, 
lest I he judged for behaving like a 
newspaper col umnis t. 

At the pearly gates, however, I 
was taught that there was plenty of 
judging. There you got the ultimate 
admissions test. Rejection was even 
worse than rejection by the Ivy 
League. 

Criteria for admission at the 
pearly gates varied when I was a 
child. Some preachers said you had 
to have a lot of good work to show 
the examiner. Others said your re- 
sume could show all the good 
works in the world, and it wouldn't 
do a bit of good unless you had 
always faithfully believed. 

And, of course, yon constantly 
had to bear in mind the danger of 
arriving at the gates rich. 

□ 

The striking aspect of the mod- 
ern television preachers is the as- 
tonishing volume of cash they take 
in and the unashamedly crass tech- 
niques they use to milk the faithful 
of millions, often in small S10 and 
520 donations. Their grotesque em- 
pires are inflated beyond what is 
possible for other businesses with 
comparable cash flow by the fact 
that they pay no taxes. Lord, how 
the money rolls in! 

As always when there are too 
many hundreds of millions at the 
disposal of s mall minds, it gets 
span on excesses — gratifying the 
preachers' political egos, religious 
theme parks, grandiose buildings. 
Too many of these birds seem to 
think their TV ratings will suffice 
to make the Angel Gabriel swoon. 
They have forgotten the camel test. 
Call them the Pearlygate Gang. 

New York Times Service 


Michael Gielen: 
A Note of Style 


By Andrew Clark 

P i ARIS — Barely 12 hours af- 
ter conducting “Die Gfitter- 
dSmmfirung,” the final new pro- 
duction of his period as director 
of the Frankfurt Opera, Michael 
Giden is in his office conducting 
business as usual The comple- 
tion of the production of Wag- 
ners “Ring” seems to have set the 
seal on the endeavors of Gielen 
and his team Over 10 yC&TS Of 
nampaigprng on an avant-garde 
platform and winning the notori- 
ety that goes with it. The mix of 
cheering and booing that greeted 
the production team of “Gdtter- 
amm inm g ” at their curtain -call 
ha< b e e " a standard ingredient of 
most first nights during his re- 
gime. He is unrepentant. 

“There was an open audience 
here from the be gin n in g. Other 
people learned. Everyone — even 
those who still reject what we do 
because it is so different from 
what they saw when they were 
young — if they came, if they saw 
it, they arc not the same audience 
as they were before. That is how 
culture works. A change of men- 
tality happens i mp e rc eptibly, and 
against a majority of people who 
do not initially go along with it. 
And yet it happens all the time. 
So I never thought we would have 
100 percent of the votes — not 
even Reagan has that . — and no- 
body should have it. If there's no 
opposition, no clash or conflict, 
there is less incentive to fight — 
and creation is also a fight. " 

Gielen — who will be succeed- 
ed by Gary Bertini — attributes 
part of his success in Frankfurt to 
the hands-off policy of the con- 
servative city government, which 
continued its financial support in 
spite of fluctuating audience lev- 
els and press attacks. Another 
factor was the groundwork laid 
by Gielen’s predecessor, Chris- 
toph von DohnAnyi, whose eight 
years in Frankfurt included its 
share of operatic “scandals." 

But the determining factor of 
the Gielen era appears to have 
been his belief in the need for a 
rejuvenation of music theater 
through modern abstract meth- 
ods, and his forging of a team to 
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further these ideals. His previous 
experience in Buenos Aires. Vien- 
na, Stockholm and the Nether- 
lands had been fairly traditional 
He was seeking an approach be- 
yond what he trails “naturalistic.’' 

“What I knew was that I want- 
ed non- traditional theater that 
would look for the spirit of the 
music and would translate that 
and the hidden contents, the real 
contents of each opera. I learned 
pretty fast, so at the end of the 
first season, with Luigi Nono’s 
£ Al gran sole carico d’amore,’ I 
think we had already established 
a general approach, trying to find 
a means adequate to every piece.’’ 

For other 20th-century works, 
including Bemd Alois Zintmer- 
mann’s “Die Sol da ten,” Ferruc- 
cio BosonTs “Doktor Faust,” the 
J anac ek operas and others by liv- 
ing composers, the house style 
won widespread applause, but its 
application to the pillars of the 
repertoire provoked controversy. 
Many of the images in the “Ring" 
production by the East German 
stage director Ruth Berghans also 
seem calculated to divide or even 
mystify. 

Gielen’s answer is that each 
person has to grasp any work of 
art on his own level of apprecia- 
tion or understanding. “I don’t 
think 1 can grasp ‘La Gioconda' 
or ‘Faust' or Mil ion. So I grasp 
what is in my reach. Berghaus has 
developed a whole lang u age of 
signs which, if you follow the pro- 
duction through from ‘Das 
Rheingold’ to 'Gdtterdaxmner- 
ung,' you learn to interpret. AD 
these symbols are deliberately de- 
signed to have more than one 
m anning , and are sufficiently 
vague and vast for everyone to 
find their own." 

Gielen says his aim in the pit 
has been to echo the principles 
underlying the stage production. 
“The real sound, the nervous sys- 
tem of the music becoming audi- 
ble, is beautiful enough. Often 
the awareness of the audience to 
the natural grandeur of the music 
is enhanced by the way that gran- 
deur is opposed in the stage set- 
ting — for example, in the funeral 
march, by the way the hero's 
body is unceremoniously kicked 



Conductor Michael Gielen: “very tired, very happy.’ 


oat of the way. We wanted this 

kind of dialectic to make dear the 
funeral march is not just about 
Siegfried the individual, but 
about the aspirations and illu- 
sions Wotan nurtured by creating 
Segmund and through him Sieg- 
fried — all dead and buried. It 
also embodies Wagner’s own per- 
sonal grief that, by the time be 
finished ‘GbUerdimmenmg,’ all 
the ideas that he and the young 
revolutionaries of 1848 had for 
humanity had gone to the deviL" 

With 10 challenging years be- 
hind him at Frankfurt a n d his 
60th birthday due in July, be feds 
the call of fresh challenges, citing 
the fear of staleness and the strain 
that twin posts of director and 
chief conductor of a German op- 
era house places on anyone. He 
will become chief conductor of 
the Southwest German Radio Or- 
chestra at Baden-Baden and a 
professor of conducting at the 
Salzburg Mozarteum. 

Gielen is Austrian by birth and 
nationality, “consciously Austri- 
an in that there is cultural tradi- 
tion and heritage from the first 
Vienna school to the second, and 
I believe that I belong to both. On 
the other side, I'm just as Jewish 
as German, and the mixtu re 

makes what I am.” 

His TarnOy fled the Nazis and 
settled in Argentina when Gielen 
was 12. Compared with Europe, 
Buenos Aires was a paradise. 
Gielen learned Spanish, studied 
music privately with the best tan- 
gr6 teachers, mid listened to per- 


formances by Erich Kleiber and 
Fritz Busch at the Teatro Colon, 
where Gielen’s father — Josef 
Giden, a prominent stage direc- 
tor in operatic and German-lan- 
guage theater — was working. He 

believes his exposure to ^ differ- ‘ 

ent cultural environment at such 
an eariy age made him more 
adaptable to change. 

It was there that he started 
composing, an activity that has 
been frozen out by his work load 
in recent years, apart from a 
string quartet commissioned by 
the La Salle Quartet and the pub- 
lic radio station in Cincinnati, 
where Giden was chief conductor 
of the Cincinnati Symphony in 
the early 1980s. He looks back chi 
Cincinnati as “a good experi- 
ence,” despite having to do a con- 
cert program every week regard- 
less of the difficulty of the piece. 

In Baden-Baden, working with 
tire relaxed schedules of a Ger- 
man radio orchestra, be will have 
the luxury of programming with- 
out commercial restraint and re- 
hearsing modem works for up to 
three weeks if necessary. 

“Different repertoire, different 
orchestra, different city, different 
world. But before I leave here, I 
still have a revival of ‘Die Solda- 
len’ and two concerts to prepare, 
some more performances of * *G6t- 
terdammenmg,’ as well as three 
“Ring” cycles. I feel grateful, very 
tired, very happy." 

Andrew dark is a journalist and 
music critic based in Switzerland. 
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G. Thalberg Memorial Award for * *“1 

his work as a producer: °ous Images —QwA Workman, 

n prodneer. 

u • Best Film Editing: (Me Sfanp- 

Tbe full list of winners: son — “Platoon." - 

• Best Picture: “Platoon.” 

• Best Actor: Pan! Newman — 

“The Color of Money." 

• Best Actress: Marlee Matlin — 

“Children of a Lesser God.” ' 

• Best Actorin a Supporting Rde: 
liGdnd fjrihn* — “Hannah and 
Her Sisters.” 

• Best Actress in a Supporting 
Role: Dianne Wiest — “Hannah - 
and Her Staters.” 

• Best Director. OEver Stone — 

“Platoon." 

■ Best Foreign-Language Film: 

“The Assault” (De Aanslag) from 
the Netherlands. 

• Best Screenplay based on an ad- 
ap ration from another medium: 

Ruth Prawer Jbabraia — “A Room 
With a View." 

• Best Original Screenplay: Woofy 
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ANNOUNCEMENTS 


SQUASH & JAZZ 

IN PAHS 

IN THE HEART OF LA DEFENSE 
SIX SQUASH COURTS 
BUT ALSO: 

A restaurant, a pianobar, and a dBfer- 
ent ran band eadi Friday night. 
SOCKTE HOTHIERE DE LA DtfENSE 
Squash dub 
48 Square ties Carafes 
Am La Defense 2 
Tel: 47 73 61 25. Ibc 620 452 F 


KATE KLAkSraD: known for her dis- 
covery of Maui Barbie to speak ai 
WtCE luncheon. Apr3 7. 45& 7550 

PtXTS 


MOVING 


MOVING 


CONTMEX. Snidl t medSura mores, 
bogqoge. con worldwide. Gal Chor- 
ifePcre 42 81 1881 (near Opera! 


REAL ESTATE 
INVESTMENTS 


INTERNATIONAL CLASSIFIED 



Royally and 
Land Investors 

1 2^00 acra_ of fee knd m West Texas 
with □ royalty interest in aw 600 iriL 
Son ions of pure gypsura to be devel- 
oped, only 5175 per acre. A unique 
siluahon. Reply to Bern 4474, Hercid tri- 
bune, 92521 Nevdly Cede*, France 


FOUR WINDS 
International 

GET A BETTER SERVICE FROM THE 
LARGEST WORLDWIDE MOVES 

Paris office [1) 30 36 63 11 
or call yaw local office 
in your yefew pages 

CALL US FOR AN ESTIMATE 
YOU WILL BE GLAD YOU DBM 


Excellent Opportunity 

Laid in Mem, Florida. Growing ana 
near waferfrort aid shoppeucaiton. 
Bank financing avaUbfe. 55 acres. 
Total price LS S55.000. Only 11 left. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


COTE D'AZUR, Juan Les Pins, mo 
view, modern. PiOverKal, 350 sqjn. 
Kvfeg space, 75 iq.ni. EiringjKlepen- 
dent 2-roam apartment, 22)00 sqm 
laid, nmnrnng pool, pool house. 
F3700.000. Promotion Mozart, Mr 
Bertier, Hotel Meriden, 06 Nice. 93 81 
48 80. Tb. 461235. 


COTE D’AZUR. VB4CE. Eweptiand 
modern Provencal Vila, 320 sqm, 
u a n aa m k view, near aria. Under 
value for quick safe at FI ,900.000. 
Jacques Hamam, 106 Route do 
Cogna, 061 40 ¥ena». Tel 93 58 28 04 

UNIQUE VIULA super Comm. A red 
F17B5,0(XL FiAy equipped 


Send fteme, addres & phone tat Inter- 
nrttond Mafaetfeg Redly, PO Bax 
143973 Cad Go&es, Florida 33114 
USA. Tele* 522473 Traders USA 


REAL ESTATE 
SERVICES 


with fiiepface, KflOO sqm 
mounkii view. Cdl HuSa - 
.19 or SSI 47 La Cradelte. 
06400 CANNES. 


PARIS & SUBURBS 



REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


17tti BORDERING NEUUJLY, modem, 
edm, gardens, living + 2 bedrooms 
+ 2 adhs + equppedbtchen>n- 
peccabie. celar, pariana. nice 
RyOMnO. Tel Si 58 74 6ff 


GREECE 


400 SQJH. AT PORTO HRU Mo- 
ponisas Southern Greece, neae the 
sea. DaJy connection fran Rraeu 
with Fly Ddpbina. Far more informo 
txm cod Greece (Athens) 3610-162. 


MONACO 


Principality of Monaco 

SPUENDD 3-ROOM APART M34T 
for safe in modem residential bulcing 
with pad, surrounded by privtft perk - 
2 boikoorm, bathroom, shaver room, 
f»4y equipped htehen, n perfect side, 
two cat parks, cefer and sea view. 

Fa Further da tads, please ccntadi 

A.G.ED.I. 

26 bis, Bd Princess* Charlotte 
MC 90000 MONACO 
TeL- 9350.66.D0 - tefex 479 417 MC 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


Switzerland 
For Foreipiers 

Lake Geneva, Gxtoad Vafloy, 
Wfon, Verbfer, Lugano mat 
Fine rasidentid apartments, vflos and 
didetsavdlobfe. Very favorable terms. 
Ddfy visits. GLOBE KAN SJL, 

Ave Man Repos 24 
0+1005 Lausanne Switariand 
Tefe(21)22 35 \Z Tbt 25 185 MBJS CH 



REAL ESTATE 
TO RENT/SRAjRE 


GREAT BRITAIN 



If you an i m maed d ease send 
your name, oddress and telephone to: 
American Exfvess 
Thamai Segerlmd 
Pleca de Las Cartes, 2 
28014 MADRID 


£250/ weak: 01-637 3940 or 3626 


HOLLAND 


Renthouse Inle motional 
020448751 [4 fines] 

Naderhoven 19-21, Amsferdan 


PARIS AREA 


AT HOME IN PARIS 

APARTMENTS FOB RENT OR SALE 

PARIS PROMO 

fotae Aged - IVoparty' Manager 
25 Aw Hoche, 75008tois. 45OK60 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


UNIQUE 

NEAR mm TOWER 
DAY - WEEK - MONTH 

SUPERB 

EQUIPPED APARTMENTS 

Studio - -40 Kfm. 

2 roams - 60 sqja 

3 room • 105 sqju. 

4 roams - 140 hjc. 

WITH UNIQUE CONDITIONS 

UNIQUE: mao attractive prices 

UNIQUE immediate reservations 
UNIQUE exemplary senrits 
UNIQUE: even more iden Mu i u 

redd systems 
Don’t wait 

CONTACT US NOW 

FLATOTEL 

INTERNATIONAL 

14 rue du Theatre, Pars 15th 

Td: 45 75 62 20 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA 


Embassy Service 

8 Am. deMeerine 
75008 Park 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.62.78.99 
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MONTPARNASSE 40H 

quid, gieaanirw- P420Q. 

OWNBn attractive’, loeny dratoied, 
view,2badryaw.ocrapn.’425t041A 

RASPAIL2 roams - F4.500. Sraana'- 
BF7J00, men short teraL 43 2261 35. 



A ICW WAY OF STAYING WPAH5 
The Ckiridge Residence 

for T month and upwwdi 
high dan dirfo. 2 ar 3mxxn 
<*yr* n«dV rdfy eqoppctj 
mmdafe nHwohom 

TEL '43 59 67 97 


MUSS PICASSO 

In ranowled buWng, 4 roams onj 
dam makf^roMa^^ny. F12J 


CHAMPS B.Y5SS 

Beautiful 2 rooms, 45 sqja. no 


hi Gcnruofor o large tderaafiaod in- 
vestment group. Experience roq ue a d. 

• Mqeegmnent of fnvalmenl portfolio, 

. w#» qn undecAjnrSng ar efl maior 

. rd er wi ti o nd security 
a rnu x Jei ' of inyesSnmds,- ■ 

• Anolyja of bueinas s p ropoa ds 

Hesse forwexd resume wdyinfcrao- 
tiaa ctfeducationd badland aid |r 
pariencBkk. 1 

fit. Nekon Gross, K) A Bid de la FoiraJ 
. - Luxetebaug G*y. Luxembourg 


EXECUTIVES AVAILABLE 






BUSINE SS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


LAC Ue of Man, Caymans, Cyprus, 
Jersey, Pa nama Liberia, Turks etc 
Ful o d n xnniuii c i n. nominees. 


power of attorney 
Free codkfertid cansuOdwt 
Roger Griffin LLB, F.CA- 


BUSINESS 




International Business Message Center 


BUSINESS 

OPPORTUNITIES 


UNDBt THE BRITISH HAG. Sarnia 
Ship Registrations Limited, based n 
the Briwi Chanief Wand of Guern- 
sey, spedakzes in the uxapft u tion of 
companies *o awn vochs and sheas - 
under the British Bog ■ and offer, 
entirely free, on mformcxiv* booklet 
setting out the principle* and benefits 
of such incorporation. Please write: 
~ Iratkxs United 


BUSINESS 

OPPORTUNITIES 


WHEY MILK POWDER USA, pro- 
duced forge quantities. Pocked hi 25 
Wo pdyfced bags. Fortified with 
imnerab & vikxixnt. Price 80 US amts 
per US pound, FOB West Coat USA. 
H4 US gtJorts reqvwes only 1 pound. 
For (totaled information contact: Tbc 
238198 TlXA Alto DrShlode. 


UNIQUE OPPORTUNITY 

Smafl, prodigious end oanarvative 
matabeirtent hrm veto excellent track 
record seeks partner to represeirf and 
market its services to interncAond ln ' 
vestors. No investment required, but in- 
tegrity, contacts end proven marketing 
record a must. Reply in confidence toe 
Mr. Andrew WBinan, fVesidant 
Noram Cental Management hx. 

390 Bay Street Sure 1400 
Toronto. Canada 
M5H 2Y2 
Telex: 065-24396 


OFFSHORE TAX SHS.TER 
COMPAN1S 





FfNANOAL SBtVKE GROUP OF 
ftobfie Campary seefoi to ooquira: 

• Mortg c ge Bonbng 

• Mortgage Brokerage 

• Pension Adnurxstranan 

• Escrow Operations 

• Equipment Leasing 

■ Bank/Sauings EL Loon 
Inquiries: Mr. H.L Tamer 
PACHTC SOUTHWEST BANCORP. 
9249 BE5SDA BLVD. 
NOSCTHBJDGt CA. 91324 
(818) 349-4412 


OFFSHORE COMPANES 

• Warkhride focorpagtians 

• bmedksfe avuialxlly 

• FuO corrfictontid services 

• London representothns. 

■ Free professional asnsufetions 

• Ful udminiitralion sennees 

Adon Corapany Farmaticn Ltd- 
19 Peel Rd. Dougtos. Me of Atari. 
Tel (0624} 26591 7X1*627691 SPtVAG 


* * * * L 


tl6(el ie Ularunck 

A de luxe Hotel In 
the Champs-£lys6es area 

We cater to your preferences 

y, In the very heart of ihe Parisian activity, 
1 surrounded by the most prestigious boutiques, Ie 
E Warwick Oramps-Elysees allies the charm erf 
JT traditional service with the elegance of a modern 
jj de luxe hotel. 

“j A WARWICK INTERNATIONAL HOTEL 
Si 5. Rue de Beni ■ 75008 Pads - Tdn: M2295 - Td: 45.63.14.1 1 
Parking una with direct access to the Hotel. 


IMMIGRATION 

Tdka advantage at ar investment. 
We mote it posable -LEGAL OTfZEN- 


^t P: ™ 

rape. PAS5PORT - NATURALIZATION - feody.-mode mnw owrfdjfe han 


tax free readence pemxl ■ wo free 0(1 ^ .... , m „ . 

irowSna Contact te 2387 , Interoo- 

tiond FfeoH Trflx™. Fnrdndrtr. 15 , 65779 ^ HX - 

MWO FronUiirt/Mnto W(XI (toni, Ft» 852 1 00235 . 


6000 Frankfort/ Main, West Gemmy. 


OR1BITAIIST PAINTING POSTHK 
Worldwxto dstritofOtt warned for 
posters of the 19th century onenJafei 
pafotmas. Minimum order U5&1200. 
HIGH PROFITS 
Contact: Al Joaor International 
Establchment, P.O. Box 22632. 
Sofaf. 13087 Kuwait 



SALES 

SPORTS 8 RECREATION PRODUCTS 
to US tiftay fo Evope. Experience & 
knowledge of m£tary procurement a 
must. Rsphe Box 4534, Herald Tribune, 
92521 Newfe Cedex, Franca 


USA. WAT® SYSTEMS 

Deafen m Datriboton Attontfon 

Wanting your awn business? Mato 
J5TXXJ per imrth saEng the snufl 
USA Water Systems. Never drupe 
fiter, jurt bade wash. Write: 
Gawtson's World Wide DU. 
P.O. Box 1381 

Warfond, Wyoming 82401 USA 
1-307-347-6108 


BUSINESS 

OPPORTUNITIES 


swift, effidnf 




w.tc'W.i iif.iTTir %■/?*■: ■ < 


B4GUSHMAN. fluent German, 15 


BUSINESS SERVICES 


INTL 

BEAUT1RIL PEOPLE 

UMJMITB) INC 
UJA. A WORLDWIDE 

A complete persond 8. busness srvia 
providing a wtiraie cofectian of 
talented, vetsrtfc 8 . muWSnjjud 
mdwiduah for all spaed £ 

prGHOononal qcc op otbl 

212-765-7793 
212-765-7794 
330 W. 56* St, N.Y.C 10019 
Service RuresentoAves 
Nooctod Worldwide. 



FINANCIAL 

INVESTMENTS 


FINANCIAL 


LONG TRIM - LOW RAflB 

LOANS 


wn IMPORT/ EXPORT AGENCY - , _ „ _ _ „ . 

Expert hcmfcig of dl Irmacfos such OSTIGa SfflfflW & Chen Ltd 
” > T r Tel: S51-1-286-7TO4 

eof g 3<a 1° jgfaftgg Aj ^ x ‘ TELEX 14482 RRAGAB P 

PORTUGAL 

ZUNOCA FREE20W ARUBA N.V. 

P.O. BOX 225 
ORANJBTAD/ ARUBA 
(CARIBBEAN) 

Phone: (29781 2 S523 and 32789 
Telex 5064 BAM3Y NA 
Fax: 33744 ZUNOCA FSB AUA 


UK VBSTTURES 

Increase your control t 

Reduce startup risk 

Company formetiion and fut 
oeaMteng, payrn an 
managwwrt swwa 

5UNRY5E BUSWS5COUN5&LORS 
18 Wawtortt North 
M/UDBtfCAD FAX 785432 

i&SM THEX 849193 


1NIBEKATTONAL 
MVESnGATTVE CAPAMITES 
Corwwwoal or J le 9 d 

aged with unorthodox methods by «- 
perieneed. personnei 


EUROPEAN WVESTK1ATKJNS far 
trade • industry • banks • manatee 
aid fowyors since 1962. 

Free e sUmae s & foB discretion. 
Phone, write v lefex for our 
Free prevention-lip* & care hatoriei 
HCTFMAW4 f S teti nttiia u Ud 
Von LeyenberaMoon 199 A 
10B2GG Amsterd^-The Mfobto 
Phone + 31J2042Q237 Tbc 18261 NL- 
Telefax +31.20425854 


BUUfT-PROOF CARS 
Protect Yew Ufa 

tomectoe .defaery on BMVI^ 
Mercedes. Corfloa & mare from 
S49iXX) aid up. Ouernigh shipmerts 
made daly. 

ra COMMUto CATION CONTROL 
fo Porn calk T. LeGoefa 297-5600 
In London cal: T. Brown 014084)387. 
In MY. cdL M. Eridkxan 914-934-6100 


YOUR BEST SWISS 
BUSINESS BASE 
IN ZURICH 

FULLY INTEGRATED 
BUSINESS SHN1CB 
CLOSE TO FINANCIAL CENTBt 
Fwnishad offica / Conference Rooms / 

sacjjfttaaa-'. 

ffljlRNATIONAL OmCE 
32 feonwerc 0+8001 Zurich 
Tel: 01/274 6111. Tbc 812656 NOF 
MEMBSt WORUMHDE 
BUSBJE55 CENTERS 


OFFICE SERVICES 



EXCBTONAl AREA 


Lif I* 1 i id 


gaibway ary to the west 

ST. LOWS, MO. USA 

USA ADDRESS 

•jWtil ocapted/fawcsded, 
*? ncSn 8 

FOB HK BROOfURE/GBT 

_ ^ M« m 111 1912, 

TeesK" 



F 2500 +tax/mth 

"■s price mdudu 
- . - Pyd Rhone foe 

" 5 {” 108 ^ ranfareriCB room - 
- 5 hra uu of Dnaors effire 
To know man 

EUROPEAN 


14 ru du Theatre, Paris 15th 

Tel: 45 75 62 20 

2052 U F 


8TH CHAMPS aYSBES 




GB4EVA KAHS ^gf»«s 


OFFICE SERVICES 





P 0 ™" 60 ?* ■■■— r^w'-y RORH4CE OFFICE SERVICE ■ 

DjC 20024. T«L (2D2J 554-37U9. enca. Wy. Tk mm ffo 570093 
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